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DEED OF TRUST

MoWEmmmﬂonSmmmnmmmdﬁhSmﬂyhmt
MIN 100013800825099100
DEFINITIONS

Wmdsusedinmnlﬁplewcﬁomofﬂﬁsdoamm,mdeﬁmdbelowandoﬂmwordsmdeﬁnndinSectiom3, 11,
13, 18, 20 and 21. CaminmksmgndingiheuugeofwmdsmedinﬂﬁsdocmmdsopmvidodinSecﬁm 16.

(A) “Security Instrament” means this document, which is dated August 29, 2003,
together with all Riders to this document.

®) “Borrower” is Daniel E Hoffman and Joyce E Hoffman, Husband And Wife

- Borrower is the trustor under this Security Instrument.
©) “Lender” is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation organized and existing under the laws of
the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945
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») “Trustee” is AMERITITLE

(E) “MERS”hMmIgagemwmﬁcRegimuﬁmSmIm.MERShamtpmmﬁthwﬁng
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrunment, MERSismgmﬂzedandmdsﬁngmdaﬂwhmofDehwue,mdhumaddressmdtelephm
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@ “Note™ means the promissory note signed by Borrower and dated August 29, 2003.

The Note states that Borrower owes Lender Fifty Eight Thousand Five Hundred and 0/100ths
Dollars (U.S. $58,500.00)

plus interest. Bomwahspronﬂsedbpayﬂ:hdebthmgtﬂnPuiodicPaymﬂmdmpaymedcbthﬂMmt

later than September 01, 2033

G “Pmprty”mﬁomopﬁyﬁnthduaibedbehwmdaﬁehmding“ﬁmsfuofkighxhﬂw
Property.”

) “hm”mmﬁcdebteﬁdmoedbyﬂwNob,phstywepaymﬁchugumdh&chngum
under the Note, and all sums due under this Security Instrument, plus interest.

@ ‘Rldm”meamaﬂkidusmﬂﬁsSwmityImtmmﬂmtmexewmdbmeow.mfoﬂowhg
Riders are to be executed by Borrower [check box as applicable}:

[] Adjustable Rato Rider || Condominium Rider [] Second Home Rider
[ Battoon Rider [ | Ptanned Unit Development Rider || Biwoekly Payment Rider
[X] 14 Family Rider ] Revocable Trust Rider

[] other(s) fepecits

(4)) “Applicable Law” means all controlling applicable federal, state end local statutes, regulations, ordinances
andadministaﬁverulesmdordas(ﬂnthavcﬂweﬁctofhw)asweﬂuallapplimbleﬁnaLmn—nppenlable
udicial opinions.

(14] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
@) “Ehe&onkhﬁshﬂdn”mmytmnferofﬂmd&oﬁcr&anamﬁmmigimhdbycbch
mmmmmmmwmmnmiﬁmmmmmmmpmmm,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit ar credit an acconnt. Such term
mcmdu,bmhmtlhnﬂedm,mm-of-memMumwdwnumhheMMmsﬁmhﬁﬁawdby
telephone, wire transfers, and automated clearinghouse transfers.

(M)  “Escrow Items” means those items that are described in Section 3.

™ “Lﬂleeﬂanmemewda”mmmyconpmuﬁmwuimawudofdamgegmmmdspddby
myﬂﬁrdputy(oﬂmﬂnnhsmmeproeeedspaidmdaﬂwwvmgu@ahdinSecﬁmS)fon (i) damage to,
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ordeaimetionof,ﬁ:erpcrty;(h)condemnaﬁonoroﬂlernkingofaﬂormypmafﬂnhopaty;(ih)conveymoe
hﬁeudemdmmﬁm;m(h)nﬂmumhﬂmoﬁmonﬂsﬁmuw,ﬁevmmﬁmmdﬁonofﬁam.

0) “Mortgagelmrmu”mhmnamcmhcﬁnngdaagxhﬂﬂwnonpayMoﬂmdeﬁ;ﬂmﬂw

@® “Peﬂodlchymnt”mumﬁcmguhﬂywhe&ﬂedmoumdmfor(ﬂwhdpﬂmdmmduﬂm
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implcmenﬁngt’egulaﬁon,kcgﬂationX(%C.F.R.Part3500),asﬂwymightbeamendedﬁ'omﬁmetotimc,orany
addiﬁmalorsmsmlegishﬁmmmguhﬁonthatgovmﬂwmmbjectmam. As used in this Security
hs&an“RESPA”nﬁmmaﬂreqﬁmnmumdmﬁcﬁomMmmowdhmgudma“&dnﬂlymm
mmtgagehm"mifﬂwlmdounﬂmmlﬂ'yua“fedaﬂlymh&dmtgagehm”nndaRESPA

® "SueeeuormmurutofBomwer”memsmyputyﬂmthuubnﬁﬂewﬂanperty,'wheﬂmornot
lhntputyhummdBcuowu’sobﬁgaﬁmmduiheNo&md/mﬂﬁsSxmityhmument

TRANSFER OF RIGHTS IN THE PROPERTY

ThnbmeﬁchryofﬂﬂsSeanﬁyhmmmhMERS(soblyummimeforLenderdeM's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
ﬂnrepaymentofﬂ:chmandallrcnewals,extemiomandmodiﬁcaﬁonsoflhoNote;and(ii)ﬂwperfomeof
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
Mlymﬂmwnwmmhmﬁﬁmmoﬂﬂe,ﬂwfoﬂowmgdmcrbedmpmyw
in the County of Klamath:

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Parcel 1 of Land Partition 7 - 03 being a Replat of Lot 16 of HOMEDALE, situated in the SE1/4 of the
NE1/4 of Section 11, Township 39 Sonth,nge9EntoftherllametteMerldhn, Klamath County,
Oregon.

Account No.: 3909-011AD-02600-000

which currently has the addreas of 5648 Denver AVE

[Streeq]
Kiamath Falls » Oregon 97603 (“Property Address”):
[ciy} [Zip Code]

TOGETHERWHHauﬂmmmvmmmwmheruﬂumwdmhpmpeny,mdaumcm,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrament. AﬂofﬂmfongoingisrefeuedtoinﬁﬁsSecmitylnmummasﬂm“Pmpeny.”
BmomrtmdmhﬁsmdngmuﬁﬂMBRShoEsoﬂylegﬂﬁﬂabﬁoMgmbdbmehﬁis
Swnﬂyhmmbmifmnymom]ywiﬁhwmmmm(umnﬁmehrhndumdhndu's
successors and assigns) has the right: toememisemyoraﬂofthoseinteresh,inctuﬂing,btﬂnotﬁmitedm,ﬂwﬁght
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mformhsemduﬂﬁerpmmaMmmhmywﬂonmquﬁdofLmderhchuﬁnngnMWm,mlmshg

BORROWERCOVmANTSﬂmBmmwahhwﬁ:ﬂysdsedofﬂquhhmebymwyedmdMﬂw
ﬁghmm@mhhm@htmwhwmbmwﬁrmofm
mmmmmmhmmmmwmcmmmmjmmmy

HﬂSSBCURHYNSTRUMENTcombinumifmmwwmnﬁformﬁmﬂmmdmn—miform
mmmmmwm&mmmﬁumammﬁqmmmm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PlymentofPﬂndanmterut,ElcrowIten-,PnpaymentChargegmdLuteChngem
BmmeywhndueﬁcwhcipﬂoﬂaﬁhMutmﬁedeﬁeﬁdmedbyﬁeNmandmympaym
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
PaymmdxwmdaﬂwNoteandthisSecmityImtmmmdnﬂbemdth.S.cmency. However, if any check or
oﬁuhsmvaedbyLenduupaymmmmeNoumﬁisSeanityhmmnhnumdmlmda
mmdiLcndamquuhaﬁumymmsubsqummym@emkrﬁeNmandthwmiwImmb
mdeinoneormoreofﬂwfollowingfom,alsclecwdbyhndm (2) cash; (b) money order; (c) certified check,
bankcheck,uum’lchockmcashiu'sckchpmvidedmymhcheckhdmmupmmimﬁmﬁmwhme
depodﬁmhsmedbyafedaﬂagmy,hmmmﬁty,mmﬁty;m(d)mmmm.

PaymemwdeemdmcdvedbylmduwhenmdvoduﬂnbmﬁonduigmhdmtheNmmntmch
oihahcaﬁmumybededgm&dbyhnduhmmﬂmcewithﬁemﬁcepmvisiomhwﬁmls. Lender may
mhmmypaymﬂmpuﬁﬂpaymﬁifﬁcpaymﬁmpuﬁﬂpaymnhmhsuﬂidemmbrhgmelmcm
Lmdumywceptanymymﬂmpuﬁﬂpaymthmﬂidmtmmﬁcmmwﬂhomwﬂvuofmy

2. Application of Payments or Proceeds. Except a3 otherwise described in this Section 2, all payments
aeoepbdmdappﬁedby[nndashaﬂbeappﬁedhﬂwfoﬂowingorderofpﬁority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
mmyoﬁmmmmmmmmmmm,mmwm&pmipdbdmeofﬂwNm.

ELendermdmapayMﬁomBmowufmadelhqueﬂPuiochaymmﬂwﬁchhchduamﬂidmt
anmmttopayanylateclﬂrgethe,ﬁlcpaymcntnnybeappliedtoﬁmdelinquempaynm:tmdﬂwhwchuge. If
mreﬁmomPuiodicPaymuhmmnndh&ImdamyapplymypaymvaedﬁomBmwmﬂw
repaymﬁofﬂwPabdicPaymmiﬂmdwﬂwmﬁatmchpaymmbepaidhﬂﬂL To the extent that
myexemmdsmaﬂarﬂ:epaymentisappliedwﬂwﬂ:llpaynnntofoneormePeriodicPaymenu,mhexcess
may be applied to any late charges due. Vohmtaryprepaymcntsshallbeappliedﬁrsttonnypmpaymentchargeund
then as described in the Note.

AnyappﬁcaﬁmofpaymeM,hsmmMﬂhﬁswﬂmwstmdsbprhdpﬂ@emdam
Nomshnﬂmtemdmpmlpomﬁedwdaw,mchngeﬂwammmtofﬁekﬂodichym.
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3. Funds for Escrow Items, BonowerahallpaytoLmdoronﬂndayPeriodicPaymantsmdwmuler
ﬂ\eNote,tmﬁlﬂnNotaispddinfnll.am(ﬂxe“Funds")topmvideforpnymunofummdmfor: (a) taxes and
usmmdoﬁui&mwhichcma&hprbﬁywqﬁhSmrﬂmeuaﬁmuMmh
m@)MmMmymmmmm&ePw,ﬁmy;gc)mmﬁmfmmymmm

hﬂ;ewmﬁofsuchwﬁm,Bmmshaﬂpaydﬁecﬂy,whenmdwherepaynblqtbcmmdueforanyEsmw
MforwﬁchpaymmtomedshsbemwﬁvedbyIMamiELmdermlﬂu,MﬁnﬁmmLmda
mceiptsevidmingmhpaynﬂwiﬂ:inmhﬁmepeﬁoduLmdermyrequire. Borrower’s obligation to
mchmymnmmmovmemeipmmnforaupmpombedmdmbeammmdmmcmmdh
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
payBscmetemsdhocﬂy,plmuammnwaivw,mdBmmwerfaﬂsmpayﬂwamomndmfmmEsmetem,
LendermyexerciseiuﬁghtsunderSecﬁon9mdpaymchmmtandBomwushnuﬂnnbeobﬁgatedunder
Secﬁon9torepaytoLenderanysuchammmt.Lendernnyrevokeﬂxewaiverastoanyorall&cmwltennatany
ﬁmebyanoﬁoegiveninaocordancewﬂhSecﬁon15and,uponsuchtevocaﬁon,Bon'ownhallpaytoLendera]1
Funds, and in such amounts, that are then required under this Section 3.

TheFmduhaﬂbehththﬁonwbudepodmmhsmedbya&dmﬂagemy,hrmmmﬁw,m
euﬁty(hchldingl.ender,ifLendaisanhsﬁtuﬁonwhosedepodtsareloinsurod)orhmyFederalHomIm
Bank. I&ndashaﬂapplyﬂnFmdsmpay&oEsmewmmhm&mﬂnﬁnnspwiﬁedmﬂuRESPA Lender
shaﬂmtchrgeBmowﬁrbldhgmdappbhgﬁeFmﬂgmﬂbmﬂydngﬂnmmmﬁmver&yhg
meBsmem,mlmLéndapameowmmeﬂmmeHmdsaMAppﬂcabhhwpamﬂsLmdawmh
such a charge. UﬂmmagreeuwmhmdehwﬂﬁngmAppﬁcabbLawmquhesinMestmbepaidmtheFlmdg
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

HﬂmeisamnphuofF\mdshthumw,udeﬁnodmdaRESPA,LmdusbaﬂammmBmwer
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RBSPA,LmdumumﬁfyBouowuumquhdbyRESPA,mdBomwushaupaywundaﬁeamum
moumy&mkcupﬂwshorhgeiﬂwwrdmwi&kESPA,thmme&lemnﬂﬂypaymﬁ. If there is
adeﬂdmcyothmdshldhmow,u&ﬁmdmdaRESP&Lmdmshﬂlmt&'memureunby

Upmpaymmﬂhﬁﬂofaﬂmmmedbyﬂ:isSeanityIm&mng[&ndushﬂlmompﬂymfmdw
Borrower any Funds held by Lender.

4. Charges; Liens. Bmawuahaﬂpaymmm,chnmﬁnu,mdimpoﬁﬁom
amibmbhmﬁnPropMyWMchmmhwimﬁyomﬁisSeawﬂyhs&mlawhoMpaymmmmd
tmuonﬂ:erpaty,ifmy,demmnmityAuochﬁme,Fees,andAsmmm,ifmy. To the extent that
ﬂmeite:mmEscmem,BmmwuahaHpayﬂwmm&cmmprovidodinSecﬁonl
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Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a ane-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or lLiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renowals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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requiredtopayBo:rowermyintareuoreuningsonmhpmceeds. Fees for public adjusters, or other third parties,
renbdbyBonowerahnﬂmtbepaidoutofﬂ:chsmmeproceedsmdshaHbeﬂ:esoleoblisaﬁonofBon'ower. If
memmﬁonwrepnhhmtocomnﬂcﬂly&aﬂhmlmdu'smmiwmddhhumd,ﬂwmmmmds
shaﬂbeappliedtoihemsecmdbyﬂﬁsSocmityImlrmnem,wheﬂ:crornotﬂ:endne,wiﬂltheexceu,ifany,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
HBmowuabmdons&chpaty,Imdamyﬂquoﬁabmdwﬂiemyavaﬂnbhhnmmchﬁnmd
relatod matters, HBonowudounmrespondwiﬂ:hﬂOdaysmamﬁuﬁomLcnduﬁattheimmmemhu

ofmmdmemmpddwmw)mdamhsmmﬁdummmhopeny,m&umhﬁgm
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouupmq.BoaowwshaHoowpy,embﬁshmdmeﬂnhopmyuBmowu'sprhcipﬂmidme
wiﬁinGOdaysaﬁaﬂwmxmimofﬂﬁsSmeyhmmuumdmaﬂoonﬁmemwmyﬂanpawu
Bmow’smﬁnipﬂreddmefmﬂhaﬂomymaﬂerﬂw&bofowupmy,mlmbmkroﬂmwiuagmh
miﬁngwﬁchmseﬁabﬂnmbemusmblywiﬁbnmmlusemmﬁngchcmumueﬁnwﬁchm
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dmy,damgemhmatﬂwhopaty,mwﬁehopuwmdewﬂmmawmnﬁtwmwﬂww. Whether
or not Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent the
from deteriorating or decreasing in value due to its condition. Unless it is détermined pursuant to Section 5 that
repatmmbmﬁmkmtemonﬂmﬂyﬁadbb,BomwushﬂmﬂymmﬁﬁePwﬁdmgedmawm
further deterioration or damage. Ifinsmanceorcondcmmﬁonpmceedsmpaidinconnecﬁonwiﬂldmgeto,or
memmoﬂhhom.BmwmuumpmmkahEgmmmemmmlnymm
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in & series of progress payments as the work is completed. If the insurance or condemnation proceeds
arenotsuﬂicienttorepairormmﬂnhoperty,BonowisnotreliwedofBorrower’sobligaﬁonforﬂm
completion of such repair or restoration.

Lendumibageﬂmymakareumbhcnﬁiesuponmdimpecﬁomofﬂnhoperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Applieation. Borrower shall be in default if, during the Loan application process,
BmmmmymmwﬁuacﬁngatﬁedhwﬁmomewmwﬂhBom'showledgemcm
mem&ﬂaﬂyﬂse,nﬁﬂmﬁn&mmhfomﬁonmmmlmda(mﬁﬂedmpmﬁdem
with material information) in comnection with the Loan. Material representations include, but are not Limited to,
repmmhﬁomcomaningBmowu’sowupamyofﬂmepaWuBmow’sprhmipdreﬁdm.

9. ProtecﬂonofLmder’nhteruththerpctydelghuUnderthhSeemﬁyIm&umt If
(a)Bmowuﬁﬂs&pufomﬂwwvmmﬁandagremﬂmmdhﬁhSwmityhm@)ﬁmhahgﬂ
Mmmwmmummumm«mmmsm
M(Muamomﬁnghbmhup&y.moh&,fmcoﬁmﬁonmhrfdhm,ﬁrmfomemﬂofaﬁm
wﬁchmyaﬁhprhrﬁywuﬂﬁsSwﬁtyhs&umeﬂmmmfomhwmmguhﬁom),m(c)Bmmhas
abmdmedﬁohopaty,&mLendamydoaMmymrwhmhmmbkmappmpﬁmmpmmLmda’s
mmmmmmmmmmwwmmmmgmmﬁnngmwmof
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a)payingmymsecmdbyaﬁenwhichhupﬂorityovuﬁﬂssmwlnsmmn(b)appeﬂgineom-t;and
(c)payhgmsmbhm’&ummmmmm&ePNpMmeﬁgmmtheanﬁy
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
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from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned on or off,
Alﬂ:oughl.endamymhacﬁunmdcrﬁﬂsSecﬁon9,1.enderdoesnothavetodosomdisnotundumydutyor
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shnﬂbepayabh,wiﬁmwhintuutupmmﬁceﬁomLmdumBmmwerreqmsﬁngpaymmt

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bonowarachresfecﬁtletoﬂqupezty,ﬂ:eleaseholdandﬂxefeeﬁtleahnllmtmergemleuLendaagreutoﬂw
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mmhsmmewvmgerqlﬁmdbylmducmwbeawﬂabhﬁmﬁemmgemmmomly
pmﬁdedmhhsmmemdBomwammquﬁedmmhwpu&mlyduigmwdpaymemwwdﬁcm
MMmhmBmMmhmmmmehmﬁaﬂyeqﬁvﬂmmh
MortgagelmmmemﬁomlyheﬁwtuamquﬁvdemmﬂwmwmwofﬁcMmge
Innmncepmviomlyin%cgﬁommalwmmmrlgageimmrselectedbyhnder. If substantially equivalent
Morlgagelnsumnceeovemgeisnotavaﬂable,Bonowerdnlloonﬁmetopayml.enderﬂwammtofﬂ:euparmly
designated payments that were dus when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mottgage Insurance. Such loss reserve shall be
mmmfmdablqmﬂd&sMﬁngﬁeﬁﬂMﬁeLmhﬂﬁmblypddhﬁﬂLmdlmdaMmﬁbemqu&edm
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mmmmm(mmmmmmmmmm)mﬁmwmmm
wmmmamhummmmmlymmmmmm
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and

beMemBomwmdLmdapmvidmgﬁrmchmmaﬁmmmﬂmﬁmhmmedbyAppﬁcabhhw.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mmlgagehmmmerehnhmuhnd«(mmyeuﬁtyﬂlupmhmﬂnNm)ﬁormninMﬂmy
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
mtoagreemenﬁwﬂhoﬂwrparhuﬂntshmormod:fythmmk,ormducelom These agreements are on terms
mdcoﬁiﬁmﬁumuﬁsﬂcmwﬁememandmomerm(mpuﬁu)mﬁmam.
Thueageemnﬂmynmﬁm&emlxagehsmhmhmymﬂumgmymmofﬁmdshtﬁemw
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

Mamsuhofﬁeaeamemﬂ,Lmda,mypmhsaofﬂnNom,moﬁuhnm,mym.myoﬂm
entity,oranyaﬂiliateofmyofﬂwforegoing.mymeive(dhecﬂymhdirecﬂy)mmmthatdeﬁwﬁom(or
nﬂghtbechmcterizedu)aporﬁmomewer’spaymmforMortgageInsmme,inexchmgeforshm‘ngor
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
talnesaslmeofﬁehumm’sﬁskhmhmgefmaahueofﬂ:ememﬁmpﬁdmﬂ:emm,ﬂwmgmmh
often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Anymchagreemenﬁwﬂnotlﬁecttheﬂghhnomwerhu—lfmy—wiﬂlruputtothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
asgigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertsken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall ot be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds.either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third perty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occarred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The procceds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
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mySumumhmomeowshaﬂmtmmmnluuﬁcﬁabﬂﬁyomewmmy&mmh
Interest of Botrower. Lender shall not be required to commence proceedings against any Successor in Inferest of
Bonowwmmmﬁuebm&ndﬁnnfmpaymeﬂwoﬂmwiumdﬂ'yanmﬁmﬁmofﬁemmmdbyﬂﬁs
Security Instrament by r¢ason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Suecessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liablility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
mtpamaﬂyobﬁgamdmpayﬁe_smmedbyﬁhSwmiwhsmmntmd(c)amﬁmlmdumdmy
oﬁuBmwumagrwmemdmdify,forbeummhmywmmdaﬁmwiﬁmgudmﬁemdﬂﬁs
Security Instrument or the Note without the co-signer’s consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agroements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys’ foes, property inspection and valuation fees. In regard to any
other foes, the absence of express authority in this Security Instrument to charge a specific foe to Borrower shall not
be construed as e prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmm loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) amy such loan charge shall be reduced by the amount necessary fo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conniection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
MOonmcﬁmwdﬁﬁisSmnhyhmmMnmbeMdmhwbemMmlmdamﬂwumﬂymdwd
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrumient are subject to any requiremenis and limitations of Applicable Law. Applicable Law
Mupﬁdﬂyminpﬁciﬂyauowmepuﬁumagrwbymmﬂnﬂwbedmwmmmahnllnotbe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cmwpondhgmuﬂwmdsmwdsofﬁnﬁnﬁnhegmdm(b)wdlhﬁemgﬂumnmnmdhchﬂeﬁe
ptumlandvioevma;md(c)ﬂwword‘&my"givuwledimeﬁonﬁﬂmnmyobﬁgaﬁonmmhanyacﬁm

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
h&eWMmybgdmbmﬁdﬂmthmw,Mananmﬁdﬂ
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture date to a purchaser.

IfullormypartofﬂwPropertyoranylnheresthﬂwPropertyiuoldorumferred(orifBonowerismta
nmnﬂpmandabmeﬁdﬂmmhmhwmmmm&wimm'spﬁmwmm
Lmdamquuheimmdiatepaymminﬁlﬂofdlmmnedbyﬂﬁl&mﬁyhm However, this
opﬁonslnﬂmtbeexacisedbylmdaifmhexcrduhpmhibitedbyAppﬁcathaw.
apaiodofnmleuﬂxm%daysﬁomﬂledwﬂmmﬁcehgivenhwcordamewiﬁ&cﬁonlSwithhwhich
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
emhﬁmof&ispcﬁoilmdumyhvohmymﬁupmmdbyﬁisSwWiWhmmmm
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shnllhaveﬂxerightbohaveenfomeﬂmﬂofﬂ:isSecmitylmtmmntdiwonﬁnuedatmyﬁnnpriortoﬂmmliestoﬁ
(a)mmmmofuwmmmmofmmmmwwmm@)m
oﬂncrpeﬁoduAppﬁmthawnﬁngpwifyfmﬂwtunﬁmﬁmofBomw’uigmmm;or(c)entryofa
judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
Mofmmmmw;(c)mmwmmmmwmm
mmdm&bmmﬁndwdm,msombkammys’ﬁeu,wopmymspwﬁmandvdmﬁmﬁu,mdoﬂmfeu
mmmwamm'smmmwmmmmsmmmm
(d)uhsmhwﬁonuundumymsomblymﬁmmamﬂmunda’smmm&nwmm
mdaﬁhSwmhyImtmﬂ,mdBmow’sobﬁgsﬁmbwyﬁemmmdbyﬁissmwmm
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) monoy order; (c) certified check, bank check, treasurer’s
checkmusﬁu’schechwwﬁedmymhchckhdnmupmmhsﬁhﬁmwbudepoﬂtmhmmdhya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Swmiwmmmmdobﬁgaﬁmmmdhmebymaﬂrmhmﬂyeﬁecﬁwuﬁmmlaaﬁmhadm
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(togciherwithﬂ:isSecuhylns&mnt)cmbesoldoneornnreﬁmeswiﬂmﬂptiormﬁccmBonower. A
salenﬂghtresultinachangeinthamﬁty(kmwnuﬂ;e“[mSuvioef)ﬂntcoﬂemPeﬁodicPaymtsdueunder
hNobaMﬁsSmﬁWks&mﬂMpafomoﬁermtgagebmmﬁchgobﬁgsﬁommdaﬁcNo&,ﬂﬁs
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
myoﬂ)uinfonmﬁmRESPAreqlﬁreshconmcﬁonwithamﬁccofmderofmvicing. If the Note is sold and
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ﬁcmﬂuﬁeLomhmﬁoodbyaImSaﬁmoﬁuﬂnnﬂwpmchmofﬁeNo&,ﬂnmﬂsagehmmﬁcﬁg
obligations to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which nmist elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or emvironmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release anry Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are ‘generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) eny investigation, claim, demand, lawsuit or
other action by any governmentsl or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the prosence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
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option may require immediate payment in fall of all sums secured by this Security Instrument without
furtlm-demqndmdmaylnvokeﬂupowerofulemdanyotherremedlupemﬂﬁedbyAppﬂubleLm.
IanduMbeenﬂﬂedhwﬂedﬂexpemuhmrrdhpundngﬂnnmdlupmﬂdhththﬂonn
including, but not Hmited to, reasonable sttorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public anction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of thie sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Sécurity Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and alf notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred ypon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall inchude
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest.
This insurance may, but noed not, also protect your interest. If the collateral becomes damaged,
the coverage we purchase may not pay any claim you meke or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
The effective date of coverage may be the date your prior loan coverage lapsed or the date you
failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Bonowerwcepuandagreeatoﬂwtumnandcovemmscommodmﬂm&cumy
ImtnnmntandmanyklderexecmedbyBonowuandmcmdedmm

Witnesses:

(Seal)
aniel E Ho -Borrower

(Seal)

(Seal)

(Seal)

knowntome(orprovedtomeﬁrwghmldenntyeardoroﬂmdocmnmt)

mbeﬁepmoﬂs)whoumumhabedmmefmogomgmtmm,mmmdwmﬁuhdaw&ey

executed the same for the purposes and consideration thereinegpressed. ]
Given under my hand and seal on this 9/ :
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Loan Number: 0082509910

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of August, 2003 , and is incorperated into and shall
bedmdmmndmdsupphmntﬂwMortgage,DeedofTrust.orSecmityDeod(ﬂ:e“Secm'ityInm'nnnnt")
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to GreenPoint Mortgage

Funding, Inc.
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
5648 Denver AVE, Klamath Falls, OR 97603

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Secutity Instrument, the following items now or hereafter attachod to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Seourity Instrument is on & leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. UnleuLenderandBorrowerothorwiseagreeinwrﬂing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's roquest after defiault, Borrower shall assign to Lender
aﬂleuuofﬂ:erpMyandaﬂmnitydepommademmcﬁmwhhhuuofﬂumpeﬂy. Upon the

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowerabsoh:telyandlmcondiﬁonnllyassignsandh’ansferstoLenderallﬁerentsandrevenuu(“Rents")of
ﬂleProperty,regardlesaoftowhomﬂ:eantlofﬁerpertympayable. Borrower authorizes Lender or
Lender’sagentstowﬂeﬁﬂwkonn,andagrxsthateachtemﬂofﬁerpatyshaﬂpayﬂmewLmdam

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
BonowerastrusteeforﬂlebeneﬁtofLenderonly,tobeappliedtoﬂwsmsecmedbyﬂleSecnrityImu'mnent;
(ii)Lendershaﬂbemﬁﬂedtocoﬂectmdreceivea]lofthekcntsofthohopeﬂy;(iii)Borroweragreesthnteach
tennntofthePmpcﬂyshaﬂpayaﬂkenhduemdmpddhl@ndermLendu’sagenﬂupoander’swﬁ&en
denn:ndtothctanam;(iv)lmlessapplienbleiawptovidesotherwise,allRentscollecwdbyLenduorLendcr’s
agentsshallbeappliedﬁmttoihecomoftakingcon&olofandmmgingﬂ:ePropeﬂyandcollecﬁngﬁeRcm,
including, but not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
mhtmmmh,hsmemenﬁum,hxa,ummmﬁmdoﬂmchargesm&ehopaq,md&wnmm
sum.smmdbythcSecmityhstmu:(v)Lenda,Lendu'sagmﬁmmyjudichﬂyappommdmeivershnﬂ
beliabletoaccomtforonlyﬂ)oukentsactlmllymceived;and(vi)Lendcrshnllbeenﬁtledtohaveareeeiver
appointedtotakepoumionofandmnngeﬂ:ePropeﬂyandcoﬂectﬂchntsandproﬁtxderivodﬁ'omthe
Propertywithoﬂmyshowingastotheina@qmcyofﬁerpeﬂyusecmity. .

IftheRemofthePropmyaremtmﬂidenttocwerﬂncomofmkingoomlofmdmmthgtho
PropmandofmﬂwﬁngﬁeMmyﬁmdbmdbdbyLmdufwmhpmpommaﬂbwmmm
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Bmwmmmmdwmnﬂthathwwhasmmc@dmypﬁmusignmeﬂofﬁeRmm
hsn&per&m&aﬂwiﬂmtpafommyaﬂﬂmtwﬂdmevemLmduﬁomuudﬁngimﬂghumduﬂﬁs
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument,

G BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

BY

(Seal) (Seal)
Daniel E Hoffman -Borrower  Joyee ffman -Borrower
(Seal) (Sea)
-Borrower -Borrower
[Sign Original Only]
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