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DEED OF TRUST

DEFINITIONS

Wards used in mmltiple sections of this documient are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cammuﬂumgudmgﬂwmgeofwmdsusadmﬂmdommﬂmalsopmwdedmmm

A) “Security Instrument” means this document, which is dated August 28, 2003 R
together with all Riders to this document.

) “Borrower”is Lawrence Edward Works and Dorma Jo-Ann Works, as tenants
the entirety

. Borrower is the trustor under this Security Instrument.
© “Lender” is Northwest Commumity Credit Union

Lenderisa credit union organized and existing under the laws of
Cregon . Lender’s addressis 3660 Gateway Street,
Springfield, OR 97477

Lender is the beneficiary under this Security Instrument.
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D) “Trustee” is First American Title Insurance Compamny of Oregon

(®) “the”mﬂwpronnsmynoteugmdhyBonowcnnddmd August 28, 2003
The Note states that Borrower owes Lender ~ 8ixty five thousand and NO/100ths

Dollars (U.S. $ 65,000.00 )
hus interest. Borrowerhaspromlsedto y this debt in regular Periodic Payments and to the debt in full not
ﬂmm September 2033}” . i

(1) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrament, plus interest.

(6:)) “Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[1 Adjustable Rate Rider [ Condominium Rider & Second Home Rider

O Balloon Rider [J Planned Unit Development Rider ~ [] Biweekly Payment Rider
[] 14 Family Rider [} Revocable Trust Rider

[0 Other(s) fspecty]

@ “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
- dicial opini

)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

x) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephane, wire transfers, and automated clearinghouse transfers,

@ “Escrow Items” means those items that are described in Section 3.

™) “Mndhmom?meeeds”mmmycompmuﬁomwﬁlmgawudofdamgegmpmeedspﬁdhy
any third party (other than insurance praceeds paid under the coverages described in Section 5) for: (i) damage to,
ordestmcﬁonof,ﬂ:cProperty;(ii)condamaﬁonoroﬂwthkingofnﬂormyputofﬂ:ehopmy;(ih)conwyme
in]ieuofomdemmﬁon;m(iv)minepruenmﬁomoﬁmouﬂssiomuw,ﬂnvahoand!mcmdiﬁonofﬂnhopmy.
N “Mortgage Insurance” means insuranco protecting Lender against the nonpayment of, or default on, the
Loan.

©) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, pluos (i) any amounts under Section 3 of this Security Instrument.
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® “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
nnplmnnﬁngregulauon,kegulauonX(ﬂC.F.R.Part3500),anﬂwynnghtbeamendedﬁ'ommtomm,ormy
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewsls, extensions and
modlﬁcammoflinote and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. Fmth:spmpoae,BonuwmvocablygmnhmdeonWysMﬁuMmerﬂlpow
of sale, the following described property located in the County of Desclutes

[Type of Recording Jurisdiction] [NumolRaouﬁmJubddbn]
IOT 9 IN BIOCK 9, WACCN TRAILS ACREAGES NO. 1, SECOND ADDITION, ACCCORDING TO

THE OFFICIAL PLAT THEREOF (N FILE IN THE OFFICE OF THE COUNTY CLERK OF
KIAMATH COUNTY, OREGCN.

which currently has the address of 152467 Silver Spur Road
[Strest]
La Pine , Oregon 97739 - (“Property Address”):
[Chy] [Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All'of the foregoing is referrod to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
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other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such chieck is drawn wpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
ImdamymeptmypayMMpuﬁﬂpaymhmﬁciemmbrhgmelmcmmeﬂhomwﬁvuofmy
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be. paid in full. To the extent that
any excess ¢xists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
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this Security Instrament, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, byt in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributsble to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Commumity Association Dues, Fees, and Assessmerits, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ar
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurdnce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroe in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a gingle payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
mmwmumofmwmmmmmmymmu
Bmw'swhcipdmidemeforﬁhaﬂomymaﬁuﬁed&&ofmy,mlmLmdaoﬁawinmh
writinig, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Botrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Bomrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Barrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in comnection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Propetty only if Lender has
roleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
arc not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
came,Lendermyinkpectﬁeinteﬁorofﬂntnpmvementsonmerpmy. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 logal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attein priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protsct Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a)payinganylmwcm'edbyalimwhichhnspriorityoverﬂ:isSecnritylmtrmnent;(b)appeaﬁngmcomt;and
(c) paying reasonable attorneys’ fees to protect its interest in tho Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
AhhoughLendamytakeacﬁonundaﬂ:isSecﬁon&Lendetdoesmtlnvetodosoandisnottmderanydutyor
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured -
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mmtgagehmmemvmgemquhedbyhndummmhavﬁhbhﬁomhmlgagemmﬁmﬁomly
pmvidedmhhummemdBmowmremﬁmdwmbsepumlydcdgmwdmymuwwudﬁcm
ﬁrMmgehsmme,BmowaMmymememhmmqummobmehmﬁaﬂquvﬂmmﬁe
Mmyhnmamﬁouﬂyheﬁectﬂao@mhhnﬁﬂyemﬂvﬂcmmﬁcmmm&hm
hnmmcepteviouﬂyineﬂ’ecgﬁbmmalwmatemtgageinsmnbcudbyunder. If substantially equivaleot
Mmtgagehﬂmmwvmgehnmavﬁhbk,mmuoonﬁnuemmymlmderﬁemmdﬁemb
designated payments that were due when the insurance coverage ceased to be in effoct. Lender will accept, use and
mﬁinﬁesepaymcnﬂuanon—reﬁmdablebuminﬁeuofMoﬂgngelnmme. Such loss reserve shall be
mmmwmmm;mmmwm&mwdmmmmmumumm
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mmmm(mmwmmmmmmm)mdedbynm“w
Wmmmamh,hmmmmw.mmymmwdm
premiums for Mortgage Insurance. IfLenderreqlﬂredMorlgngeInmmeasacondiﬁonofmkingﬂwLomm
Bomwmmquhudbmhsepuablydedgmbdpaymﬂbwudﬁemmﬁmmemtgagehsme,
Bmopray&emuﬁmremﬁredhmmmmehsmeheﬁea,mmpmﬁdeammﬁmdabk
humve,lmﬂLmda’srquhmbrMmmgehmmmdshmmdmeﬁﬁmywﬁmw
bﬂwemBmowaMLmdapmﬁdhgformhMmﬁnﬁmmmﬂ&mﬁmﬁmhmq&dbyAppﬁcabhhw.
NothinginthisSecﬁonIOaﬁ'ecmBonow’sobﬁgaﬁontopayinterestatlhemtepmvidedhuheNote.

Mm;agelmmmemhnbmsulmder(mmymﬁtyﬁupmm&nNm)forminhuuﬂmy
incur if Borrower does not repay the Loan as agroed. Borrower is not a party to the Mortgage Insurance.

Morlgagemnmwﬂmwthehmulﬂnkmaunmhhmmemfmceﬁomﬁmmﬁm,mdmym
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
andwndiﬁmsmumnﬁsﬁcwwwmemtgagemwmd&coﬁam(mpuﬁu)mﬁeaeagmm
Mammmymhmmmmmmmmofﬂmwﬂnm
hswmyhawavﬁlnbk(whichmyhchﬂeﬁmdsobﬂined&omMmtgageImmemenﬁm).

Mamuhofﬁeseageemmﬂ,hnder,mymhuaofﬁeNo&,mﬁerm,myrehm,myoﬁa
enﬁty,oranyaﬂilimofmyofﬂlcforegomg,mymeive(dh'ecﬂymindhwﬂy)mmthatdaiveﬁom(m
nﬂgMbechmhﬁmdu)amrﬁonofBomm’smymﬂmeortgachmrmqmmhmgeﬁngm
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takesashareofﬂ:ehﬂm’sﬂskinexchangefmammofﬁnpmmhmpddmﬁwm,themmgmh
often termed “captive reinsurance.” Further:

(») Anymchqreemnhwm&otlﬂectﬂuamomthunmwuhungmedmpayforMortpge
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
torMortgageImurmee,mdtheywmnotenﬁﬂeBomwertomyrefund.

M) Anymehagreemenhwmmtaﬂecttheﬂghunomwerhu—lfmy-wlﬂ:rupecttothe
MortgagelmuramnndutheﬂommeroteeﬂonActoflMormyother_hw. These rights may
mmmmtmmmmmwmmmnummmgmmm
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Hﬁerpatyhdamg&athﬁeeﬂmumeedsshaﬂbeappﬁedmnsmﬁmmrepahofﬁe
Pmpaw,ifthcmmnﬁmmrepahhwmonﬁmny&uibhmdlmda’smnﬁyhmtmm During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
moppommwmmpeamhhopmwemmmewmkhubemmmpkwdwlmda’suﬁsﬁcﬁmmvmd
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
mAppﬁubhhwqurmMmbepddmmchmmﬂmsPMLmdmshaﬂmtbequredmmy
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Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
ﬁuihthmdu‘snmiWwoﬂdhhumoihMimﬂmumoee&shﬂbeappﬁdwﬁemmdby
ﬂﬁsSwmhyhstumehelhermnotﬂnmdue,wiﬂlﬂ:eexceu,ifmy,pﬁdemw. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

hﬁeMofammmhn&dwmwﬁmmhummofﬁchopmy,ﬂrmumsteedsM
bespplindtoﬂ:esmsecmedbyﬂlisSecmitylnshment,wheﬂmormtﬂ:mduc,wiﬂlﬂwexc&s,ifany,paidm
Borrower.
h&:eweﬁofapuﬁﬂhhn&dewmﬁmmlushvahwoﬁhemwmwhich&eﬁﬁmhtwheof
wmmawyummmnm&mwmmmmmu,mmmmmmumm
ofhmmwmwwmmymmmmmmmmmm
mleuBmowudecnduoﬁcrwimagrwhwﬁﬁn&hsmmmwdbyﬁisSwmﬂyhsmmmee
reducedbyﬂmMofﬂ:ebﬁseeﬂamoumceedsmﬂﬁpﬁedbyﬂmfoﬂowingﬁncﬁm: (a) the total amount of
memmmdhmoﬁawlybefmemepu&ﬂmhngmﬁmmhumvaheﬁﬁddby(b)ﬁeﬁtmrm
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
apwhwﬁﬁn&ﬁehﬁsceﬂmomwmuappﬁdwmemmmedbyﬂﬂssmwm
whether or not the sums are then due.

Hﬁerpatyhabmdonedbmeowu,miﬂaﬁermﬁoebyLendumBmwum&eOppomngy
(aadeﬁnedinﬂwnensem)oﬂ'emtomkemawmdtosetﬂcaclaimfordmges,Bon'owerﬂﬂnorespondto
Lenderwﬂhin30daysaﬁerihedabeﬂ:enoﬁoeisgiven,LmderisaulhmizedtooollectmdapplyﬂnMiwellmeous
Pmmdsd&crbms@aﬁonmrepahofﬁehopﬂmbﬂnmmmdhyﬁh&ﬁﬁwhmmwhﬂmm
not then due. “OppodngPuty”mmﬂnﬂlﬁdpmwhatowuBmowumumumeedsmﬂwm
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’sjudgmmt,muHmuhhfor&heofﬂwPropatymoﬂmm&ﬂﬂhrpaﬁmﬂofLmdu’smmﬂn
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
WMuummm19,wmummmmmummm;mm
inLender'sjudgment,prechldmfmfeihneofﬂ:erpatyoroﬂmmterialhrpairmcﬁofImder’shﬁuestinﬂm
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
ambhmhmmofLmder'sMhﬁchopmymhmvbyndgmdmthpddmLm.

Aﬂhﬁswlhmaumwdstmtappﬁedmmsmﬁmmrepatofﬁehommnbeappﬁedh
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
mmﬁﬁmﬁmofmrﬁnﬁonofhemwanedbyﬁis&amﬁylmtmgrmdbyLmdermBmwm
my&momhlntuutomemwuahﬂmtopmwmhauﬂnﬁabﬂiqomewmmySwmmm
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bmowummreﬁmmemndﬁmfmpaymm«oﬂmwinmdifymﬁmﬁmofﬂnmmmdbyﬂﬂs
SwmhyhshmmbymmofmydmudmdabyﬂnoﬁginﬂBmmwummySmcuwhlﬂaeﬂof
Borrower. AnyforbwmcebyLmduhuachingmyﬂglnmmdthhdhg,wﬂhomMnﬁmLendu’s
acceptance of payments from third persons, entities or Successors in Interest of Botrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mmmWhmm’smmﬁemmmmdmwm&)h
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mtpamﬂyobﬁgﬂedhpayﬂnsmmdbyﬁis&axityh@mﬁmd(c)wﬂutmaumdmy
oﬁaBmowmagrwbemedify,forb«rmmhmywoomdaﬁmwiﬁmgudmﬂ:emofﬂﬁs
Security Instrument or the Note without the co-signer’s consent.

SubjecttotheprovisionsofSecﬁon18,anySwoessorinInterestofBon'owerwhomBonower's
obﬁgaﬁmmdaﬁisSxmiwhsmmmwﬁﬁn&mdhwovedbyMa,shﬂobmhaﬂofBom's
rights and benefits under this Security Instrument. Barrower shall not be released from Borrower’s obligations and
ﬁabﬂitymderlhisSemnityhshmﬂmlessLendcragreestomchmluuinwﬁﬁng. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Bmwm’s&ﬂhhﬁrﬁepmpmeofwom&ngm%hmmhﬁcwmmmmsmw
Instrument, including, but not limited to, attornoys’ fees, property inspection and valuation fees, In regard to anmy
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

Hﬁelmh:ubjeﬂbahwwhichwhmqﬁmnmhmchmgegmdtbﬂhwhﬁmﬂyﬁﬁum&dmﬂm
hhmwmoﬁcrhmchargumlbcwdmwbe'wﬂwbdmmwhhﬂwlmumedﬁepemﬂﬁed
limits, then: (a)mymhhmchugealnﬂbemdmedbyﬂnammnﬁnecmuytoredweﬂnchngemﬂn
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. I&ndamychooummkeﬂlismﬁmdbymmgﬂwprhcipdowdmdaﬂnNotembymkinga
direct payment to Borrower. IfamﬁmdreduoesprincipaLﬂumdmﬁonwiﬂbeteatedasaparﬁalpmpayment
WMmymayMchnge(wheﬂnrmmtamymmchugehvaformdaﬁeNm). Borrower’s
wcephmeofmymhmﬁﬂmdebydhmmmmwmcom&umammofmyﬁglnofacﬁm
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be
in writing. Anym&emBonowumconmcﬁmwiﬂxﬂﬂsSwmﬂyhmmeedeemedmhavebemgim
mBmmwuwhcnmﬂedby&nchumﬂmwhmamlﬂlydqﬁvadembw'smﬁmad&mﬁmbyom
means, NoﬁcemmyoneBmowashaﬂmsﬁunemﬁoemauBmmmlmAppﬁcabhhwmly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
ImdawwﬁuamwedmeﬁrmpwﬁngBmw’schmgeofade&eanmummpm;chmge
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
homcﬁmwﬂhﬂﬁsSmuﬁyhs&ummMmthdemdmhwbmgivmmLeMaunﬁlemhed
by Lender. EmymﬁwreqdredbyﬂﬂsSeawﬂyImmmmhdmmqlmedmduApplkabhhw,&eAppﬁubh
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
mﬂ:isSearitmeaumwbjeaMmquuhemnmdlﬁnimﬁomoprpﬁcabhhw. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
MWNNmmﬁmApplkabkhw,mhmﬂiamﬂmtaﬁeaoﬁumﬁdmofﬂﬁssm
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inchude the
phnﬂandvbevmgmd(c)&emﬂ“my”givumhdimﬁmwﬁhoﬂmyobﬁgaﬁmwmhmyncﬁm

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
mﬁePropuq”myhgalmbemﬁcmmmﬁoPropaq,hcmhumtlhﬁwdm,Mebmﬁdﬂ
mwmammmmfammmﬂmmmmmm
of which is the transfer of title by Borrower at a future date to a purchaser.
Ifalloranypartofﬂ:ePropertyormyInterestinﬂlePropertyissoldorlnnsfqn'ed(orimemwu:isno‘ta
nmﬂpetsonmdabeneﬁciﬂinwreuhBomweristmmfand)wiﬂmﬂLmdu’spﬂm written consent,
Lmdumyrequﬁehmdia&paymeﬂhfuﬂofaﬂsmsemmdbyﬁissmw-lmmm However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
exphaﬁmofﬁispmi@Lmdamyhvohmyrmdiupmﬁ&dbyﬂﬁsSwmﬁyhs&mﬂwﬂMnﬁm

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shﬂhwﬂnﬁghmhvemfommmdmwmitylmtmmdiwmﬁnwdumyﬁmepﬁmmﬁpmﬁnﬂoﬁ
(a)ﬁvednysbeﬁmudeof&ehopmymmmmwmymwofubmmmmiswmhymm(b)wh
oﬂwrpaioduAppﬁmbhhwnﬁgbtspecifyfmﬂnwmﬁmﬁmofBonowu’sﬁghmm;or(c)emryofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
ﬂmnwouldbedueundetﬂlisSecmityInstrmntandﬂleNoteasifnoaocelaaﬁonhadoocuued;(b)cmesany
aﬁtmofmyoﬁermmmmamemu;(c)pwaﬂwhamdmmfmchg&ﬁs%miwmm
hwhdin&bmmlhﬁwdm,msombkm”'MMhspw&mmdvnhuﬁmmmm&u
Mhhmofmmm’smmmmmdﬁmmmmmm
(d)mhamwhacﬁmulmdamymmablquuhemmmﬂmmmmmmhﬂwwmdﬁm
mderﬁisanﬁWMmLmdBmow’sobﬁgaﬁmmpaymemmmdbyﬁisSeaﬁWImumm,mﬂ
continue unchanged. LendermyreqﬁreﬂntBorrowupaymhminsMsmmdexpemeshommmmc
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
checkmcasﬁu‘schechpmﬁdﬁmymchcbckh&amupmmhsﬁhﬁmwhaedepodhmhmedhya
foderal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shzll not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(mgcﬂ:awiﬂlthisSeanityhsmmn)unbewMommmmﬁmwiﬂmNpﬁmmﬁcemBmw. A
ulenﬂghmﬂhachmgehﬁeenﬁW(homu&eﬂmWMmﬂmPuhdicPaymmm
thuﬂ&hSwmhyImtmumdpafwmoﬁermmchmmichgobﬁgnﬁmmduﬁcNom,ﬂﬂs
Security Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. HﬂmeisachmgcofﬂwLmnSetviw.Boukuwﬂlbegivmwﬁﬂmmﬁceofﬁechmge
wﬁchwﬂsmmcmmmdadﬁusofﬁemwlmw,ﬁcaddrmwwﬁchmymmumdemd
myoﬂ:uinfmnnﬁmRESPAmquh'esinemecﬁonwiﬂumﬁceofmsferofmvichg. If the Note is sold and
ﬁermﬁaﬁehmhmﬁcdbyaLmSmhaoﬁermmepmhmofﬁeNm,ﬁcmtgngehmwﬁcm
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

NeﬂheermwumrLendamycomme,join,mbejoinedmmyjudicialacﬁm(ueiﬂmm
Mvidﬂﬁﬁpﬁmﬁemmbaofachu)&ﬂaﬂmﬁmﬁooﬁcrpﬁtfswﬁmmummmw&y
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Swmhyhs&mm,mﬁlthomwumundahasnoﬁﬁedhoﬂmpmy(ﬁﬁmchmﬁcegimh
mmpﬁamewiﬁﬁereqﬁtmnﬁofSwﬁmlS)ofmhnﬂogedhmhmdaﬂmﬂedheoﬁaMhmba
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
wﬁchmﬂehpsebeﬁrecuhinmﬁmmbehhm.ﬁﬂﬁnnpeﬂdwﬁﬂbedemdmhmmbhﬁrpmpom
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of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
ﬂnemﬁoeofwceluaﬁongivmmBonowpmsmmmSwﬁmlsmnbedmdmuﬁdymemﬁcemd
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
deﬁmdubﬁcmhnmdmusubMu,wﬂMmmbyEnvhonmmlhwmdﬁcﬁuowmgmbm:
gasoﬁnqkaomoﬁaﬂmuemwﬁcmlmmmﬁcpuﬁcﬁummmda,vohﬁkmlm
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
hmmdhmofﬁejtﬁsdicﬁonWhueﬁePropathm&dMnhbbheﬂﬁ,ufﬂymmvﬁonmﬂl
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Suhhmegmﬁru&nhmlmseaannrdousSubMu,mmhﬁmepﬁy.Bmsbaﬂmtdo,maﬂw
anyone else to do, anything affecting the Property (a) that is in violation of eny Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitios of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrunient (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to c¢ure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secired by this Security Instrument without
fnrﬂlerdennndnndmylnvokethepowerofuleandmyoﬂlerremedlupernﬂttedhyAppllcableLlw.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand .
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onBomwer,Mdlﬁe?mpeﬂyatpnbﬂemﬁmhﬂnehlghutbldderntﬂnﬂmemdphumdunder
thetem-dedmtedhﬂnnoﬂceofulehomormonparednandhmyqrderTm:teedetumu.
Trmteennyputponenleofallormypueelofthel’ropertybypubﬂelnnonneementattheﬂmandphee
of any previously scheduled sale. Lenderorltudedmemypumhsuﬂ:e?rqpertyatmyme.

TrutulhﬂddivermthepurchmTrmue’lmdwnveyingmerpa-tyﬂthoManymt
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(n)tonllexpenluofthenle,lncludlng,bntnotllnﬂtedto,msonbleTmsuq’landattorneyl’teel;(b)toall
lmnenredbythilSeeuﬂtyImtrument;nnd(e)mymauhthepmonorpernmlepﬂyenﬂdedtoﬂ.

23. Reconveyance. Uponpaynnntofaﬂsunsmmdbyﬂ:isSocmityInsuanIzndershnﬂreqwst
mmmmmmmmmmwmmmmdmm
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
personorpersonsafeeformcmveyingﬂ:ePropeﬂy,bﬂmlyifﬂwfeehpﬁdwaﬂlhdputy(mhuﬂwm)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. ThisSecmityInm'lmnmucmesmyadvmcesLmder,atimdimﬁon,my
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest.

This insurance may, but need not, also protect your interest. If the collateral becomes damaged,

thecovmgewepmchasennynotpayanychhnyonmkeormychhnmdeagahntym You

myh&tmcellhismvmgebypmﬁdhgeﬁdmceﬂntyouha%obﬁimdpmpﬂm

elsewhere.
You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
The effective date of coverage may be the date your prior loan coverage lapsed or the date you
failed to provide proof of coverage.

Theeoveragewepmclmennybecomiduablymomexpmiveﬂxminsmeyoum
obhinonymnownandnnymtnﬁsfymymedforpmpertydanngewvmgcmmymndnmry
liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Bouoweraooepmnndagmestoﬂnwmandwvenmcomamedmﬂm&cmty
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

[Acknowiedgment on Following Page]
Stateof €SO/ g

County of ZI?NZ.. 8

Before me the undersigned authority, on this day personally appeared Iawrence Edward Works
and Damna Jo-Amm Works

known to me (or proved to me through an identity card or other document)
mbeﬁepaloﬂs)WMemmmaMdmﬁeforegomgmmmMachwwbdngthdM&y
exeumdihemforﬂnpmposesmdcomﬂemhon in

is 25 day of ﬂcyasr Roo3

%4/%

My Commission Expires: SO ~lo— O

mmummpmvrmmmmmmum Ferm 3038 0181
—THE COMPLIANCE SOURCE, INC.— Pageld of 14 140010R 0890
www.complisnossource.com
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PLANNED UNIT DEVELOPMENT RIDER ™

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th  day of August .
2003 , and is incorporated into and hiall be deemed to amend and supplament the Mortgage, Deed of )
Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”)
to secure Borrower's Note to Northwest Commnity Credit Union
(the “Lender™)

of the sams date and covering the Propesty described in the Security Instrument and located at:

152467 BSilver Spur Road, La Pina, OR 957739
[Property Address]

The Property includes, but is not limited to, & parcel of land improved with a dwelling, togethar with other mch
parcels and certain common aress and facilities, as describedin =~ Declaration of
Coverants,Conditions, ard Restrictions of Record (the “Declarstion™).

The Property is a part of & planned unit development known as

WAGON TRAILS ACREAGES NO. 1
[Name of Plannad Unit Developmens]

(the “PUD™). The Property slso mcludes Borrower's interest in the homeowners association or-equivalent entity . .
owning or managing the common ardas and facilities of the PUD (the “Owners Association™) and the uses,
benefits and proceeds of Botrower’s interest.

PUD COVENANTS. In addition to the covenmnts and agreements made in the Security Instrumest,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bemrower's obligations under the PUD’s
Constituent Documents. mwnm'mhmm(ﬂ)uﬁdudwmp
instrument or any equivalent document which creates the Owners Associstion; and (1) any by-laws or other rules
or regulations of the Owners Associstion. Bozrower shall promptly pay, when dus, all dues and assesaments
imposed pursusnt to the Constituent Documents.

B. Prepearty Insuranes. So long a3 the Owners Associstion meintsine, with a generally socepted
insurance carrier, & “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by five,

B AL E Y LY
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hazards included within the term “sxtended coverage,” and amy other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

() Lender waives the provision in Section 3 for the Perlodic Payment to Lender of the yearly prenium
instalimenty for property insurance on the Property; and (if) Bemower's obligation under Section 5 %0 maintain
mmwmmmhmmnmmmmn@mﬂmu
provided by the Owners Association policy.

‘What Lender requires as s condition of this waiver can changs during the term of the losn.

Borrower-shall give Lender prompt notice of any lapée in required property insurance coverage provided
by the master oc blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restorstion or repair following a
lmhmm.ubmmmdﬁcnmuofﬁom.nymmmem

. assigned gnd shall be paid to Lender. Lendor shall apply the procesds to the sums secured by the Security
- Instrument, whether or not then due, with the excess, if uny, peid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Ownors Association maintsins » public Hability insurance policy accoptable in form, amount, and extent of
coverage to Lender,

D. Coademnation. mm&mawudwdlhnfadmmdmuammLMh

T to Botrower in comnection with any condemmation or other taking of all or uny part of the Property or the
commeon areas and facilities of the PUD, or for my conveysnce in lisu of condernnation, are hersby assigned and
shiall bo peid to Lender, Such proceeds shall be applisd by Lender to the sums secured by the Security Instrument
as provided m Section 11.

E. Lender’s Prior Consent. Borrower shall not, exoept after notice to Lender and with Lender's prior
writen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for sbandonment or termination required by
law m the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any sxendment to sny provision of the “Constituent Documents™ if the provision is for the
express benefit of Lender; (iif) termination of professionsl management and sssumption of sef-mansgement of
the Owners Associstion; or (iv) sny action which would have the effect of rendering the public Liability
msurance coverage maintained by the Owners Association unacosptable to Lender.

¥. Remedies. HBmuwudmonﬂmWDhudewhmdu,MLndcmym
them. Any smounts disbursed by Lender undec this paragrsph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Bocrower and Lender agres to other texms of payment, these smounts
wmmmmuwwuumummmummmmwm
from Lender to Borrower requesting payment.

"%
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' BY SIGNING BELOW, Barrowsr accepts and agroes to the terms and provisions -comtained-in-éhis - - -
PUD Rider.

R R ELF 1L

.(Seal) (Seal)

loan No: 354850-171
Muldotats FUD Rider — —Fensle Mo TNDPORM. . Perm 3180 0181
~~THE COMPMLIANCE BOURCE, INC— FageSofld 16001007 0000
wow.cmplmesssunssan ©3000, The Complincs Soume, Iae.
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SECOND HOME RIDER

Ioan No: 354850-171

THIS SECOND HOME RIDER is made this 28th day of August
2003 mdumcmpmtedmtoandshaﬂbedomdtomdmdmpphmmtﬂwMoﬂgage,Deodof
Trust,orSectmtyDeed(ﬂne “Security Instrument”) of the same date given by the undersigned (the “Borrower,”
whether there are one or more persons undersigned) to secure Borrower’s Note to Northwest
Commumnity Credit Union
(the “Lender”)

of the same date and covering the Property described in the Security Instrument (the “Property”), which is located
at:

152467 Silver Spur Road, La Pine, OR 97739
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
furﬂwrcovenantandagreethatSechomGandSofﬂmSectmtyInsh'umentmdelmdandmmphcedbyﬂw

following;:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. qumwershallbepﬂwPropertyavallableforBon'owersexclusweuseandenjoyment
ataﬂms,mdshnﬂnotsubjwtﬂmepatymmyummhamgmoﬁershmdownashp
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or ineccurate information
or statements to Lender (or failed to provide Lender with material information) in connection
with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s second home.

v

WWMMMFMWMUMORMMW L4 romsaunm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

AMML(M

Lawrence Edward Works Dorma Jo- Works -Borrower
{Seal) (Seal)
-Borrower -Borroweér

Ioan No: 354850-171
Multistate Second Home Rider—Singie Family Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 0141

—THE COMPLIANCE SOURCE, INC.— Page2ef2 14504MU 00490
wwrw.compllancesosroe.com ©2000, The Complisnces Source, Inc.




