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DEED (zfd TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 4th day of September , 2003 , among the Grantor,
BENJAMIN W MONRORE
(herein

"Borrower"), AMERITITLE
(herein "Trustee”), and the Beneficiary, CITIFINANCIAL, INC.
a corporation organized and existing under the laws of Maryland ,
whose address is CITIFINANce\EN@!mm FALLS OR 97603
(berein "Lender"). 24D S. U
BORROWER, incomidetaﬁonoftheindebwdmhm'einmcitedmmeuusthereincreated, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of KLAMATH FALLS , State of Oregon:

LOT 787 IN BLOCK 105, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY OREGON.
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which has the address of 1015 OWENS ST , KLAMATH FALLS R
Oregon 97601 (herein "Property Address”);

TOGEPHERwithaHﬂ:eimpmvunentsmworhmﬂueremdonﬂwpmpeny, and all easements,
ﬁghm,appurmaﬁm(nbjeuhommﬁeﬁgbumdmnhoﬁﬁugimhuehmbmdamwﬂea
andapplysudarents).aﬂofwhinhshaﬂbedem:ednobemdranainapanofﬂwpmpenyeoveredbythis
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
isonaleasehold)mherehaﬁu-refuredtoasthe'Pmperty';

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrowes's note dated

09/04/2003 and extensions and remewals there of (herein "Note"), in the principal sum of U.S.
S 8,156.01,wimmmermpmvidingformnﬂﬂyimtmmamofpﬁndpdmdmm.wdmﬂm
balance of the indebtedness, if not sooner paid, due and payable on 10/10/2018 ;the payment of all other
m,ﬁmmmmmmmmmmmofmnwdofmm;m
the performance of the covenants and agreements of Borrower herein contained.

BomwuwvmmmaBomwuishwfunysdsedofthemherebymmeyedmdhasmeﬂgmw
grammdemveymsPropmy,mdﬂmmerpawiswmbaed,emeptformmbm of record.
BomwwvmanBmwwmmandwmdefendgmuymeﬁﬂemmerpmyagﬁnadldﬁm
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

LPaymmtofhindplandIntautBomwershaupmmpﬂypaywhmmmepﬁmipﬂmdmm
indebtedness evidenced by the Note and late charges as provided in the Note. '

Z.thdsfuTmdemmmSubjeamappﬁcablehwmawﬁmwaiverbyImder. Borrower
lhallpaytoLenda'onﬂwdaymonﬂﬂypaymmtsofprimipalandmarepayable!mdertheNote,lmtilthe
Noteispaidinfull,am(huein'Fm‘)quﬂmommwmeyemiymxesandmm(induding
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plmom-twelfd:ofyearlypremimninstallmamformortgage insurance, if any, all as reasonably
esﬁnmediﬁﬁnﬂymdﬁomﬁmemﬁmbylmdamhebmisofassesmaﬂbﬂsmdmmble
estimates thereof, Bomwershaﬂnmbeobﬁgatedmmkemxhpaymanxofhmdsmlmdamﬂwmm
Borrower makes sut:hpaymemsmﬂxeholderofapriotnnrtgageordeedofmmifmwhholderisan
institutional lender.

additional security for the sums secured by this Deed of Trust.
Hmemmofmeﬁmdsheldbylmdu.wgeﬂnrwimmeﬁmnemmMymmﬂmomedspayabh
prior to the due dates of taxes, assessmients, insurance premiums and ground rents, shall exceed the amount
mﬁdmwmm.m,mmmmmumywm,mm«mshaﬂ
bguBomm'aopﬁomeiﬁapmnmﬂyrepﬁdeomwumuedimdeomwmmnﬁlymmumm
of Funds. IfﬂxeamomofﬂxeFmdsheldbyImdershaﬂnotbewﬁciemmpaytaxes, assessments, insurance
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premiums and ground rents-as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquiredbyl.ender,Imda'shauapply,mlatslhanimmdiatelypﬁorwmesdeofﬂnhopmoriu
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of Trust. ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then tp interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rexts, if any.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage®, and such other
hazards as Lender may require and in such amounis and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withbeld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to seftle a claim for insurance
benefits, ‘Lender is authorized fo collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Propesty or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Lessehoids; Condomintums; Planmed Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on & leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominiuim or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Boriower notice prior to any such inspection specifying reasonable
canse therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conpection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the lisbility of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payrhent or otherwise modify amortization of the sums secured by this Deed of
Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Suvccessors and Assigns Bound; Joint' and Several Liability;’ Co-signers. The covenamts and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, .
forbear, or make any othet accommodations with regard to the terms of this Deed of Trust or'the Note, without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) amy
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designaied herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs”, "expenses"” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or eny part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Bomwhmtammpawn)wimmnlmda'spﬁmwﬁmmmmy.uimopﬁommquim
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower mmust
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17.Ammm.wummmwlsw,mmmma
mmwwummuwammmmmmmmm
any sams secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required o cure such breach;
mammummmmmmmmhwwm,bywmmm
mutbemed;md@)ththﬂmemmemdnhud:mwbdmﬂledauapedﬂedmmemﬂeemy
mmmammm-wwmummmdmw.mmm
mmmammmmmmmmmmmammm
assert the nonexistence of a defaslt or any other defensc of Borrower to acceleration and sale. If the
brud:hnotmedonorbetm:ﬁedatelpedﬂedlnﬂ:emﬂee,lmder,ltLendu"sopdon,mydednre
maﬁemmwmmudwmummmmpmwmmm
andmathkeﬂ:ewwednkmdanyodnranedlupammdbyappﬂmbkhw.lmduﬂnﬂbe
mﬂﬂedbcoﬂedaﬂmhlecmhmdmhmredhmmdngﬁemedhmﬂdedhﬂm
paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute & written notice
of the occurrence of an event of default and of Lender's election to caunse the Property to be sold and shall
ammmwummmmmmmmmmmmwhw.
Lender or Trustee shall give riofice of sale in the manner prescribed by applicable law to Bosrower and to
ﬂ:eoﬂnpumprmlbedbyapplhbhhw.AﬂathehpeofMﬂmeumyherequhedby
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and mnder the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the ime and place of any previously scheduled sale. Lender or
Lender's designee may purchase the Property at any sale.

Trmhedmﬂdeﬂvubﬂ:epmdnuaTru&e’sdedmwyhgﬂnerpatymsddwiﬂmﬂany
Mam,wwmmmmmm'-mmumm
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a)toaﬂreuombleaﬂande:pmofthenle,lndudhg,butnotlimltedto,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
DeedofhuadWwBomww'sbmch,Bomwushaﬂhavemeﬁgmmhawmypmewdingsbegmby
lmdumenfommisDeedofThmdimnﬁmadatmyﬁmpﬂortoﬂleeuﬁamoecmof(i)theﬁfhday
befomsaleofﬂlehopatyptmnnttodwpowerofsalecomainedind:isbeedofTrustor(ii)m'yofa
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower comtained in this Deed of Trust; (c) Borrower pays all reasonsble

OR 27108-6.1 7/2003 original (Recorded) Copy (Branch) Copy (Customer) Page Sof 7




65615

BENJUAMIN MONROE 09/04/2003

expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
misDeedofmm.mdinmfommunda'smdhusme'srmndieshspmvidedmpmgmph 17 hereof,
including,butnotlinﬁtedto.rewmblemmeys'_fees;and(d)BorrowertakmsuchactionasLendermay
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Bomww'sobﬁgaﬁmmpaymemmmdbymismedofmmaﬂwmhnwuﬁmpdmd.mm
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and. effect as if no acceleration had occurred.

D.AWMMAMMMM&;IMMM@.MWMW
hemmder,Bomwhetebyudgmwlmmeremsofmehopmy.pmvided_mmmwshaﬂ,pﬁmm
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

anawduaﬁmmﬂupmmaphﬂhueofmabaﬂomofﬁehpmy,lmﬂu,hpumbyagm
orbyjudidﬂyapmimdmmimshnnbeaﬁﬂedwmmmbmofmdmmgemehupmy
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver
shanbeappliedﬁmtopaymoftheoomofmgementofihePropatyandcouwtionofmnts,including,
bm-notlinﬁmedto,receiver'sfees.preuﬂumonrweiver'sbondsmdreasbmbleaﬁormys'fees,mdd:mmme
sums secured by this Deed of Trust. Lender and the receiver shall be lisble to account only for those rents
actually received. )

.M.RqumUpmpaymofaﬂmmnedbymisDwdofﬁw,lmduMmmmm
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or Trustee
willcollectareconveyancefeeandmyfeesmﬁredbypubﬁcoﬂicinlsineonnecﬁonwiﬂlﬂ:epayoffofthe
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appmpﬁmmﬁﬁcoﬁcmmeﬁdmﬁesaﬁsﬁcﬁmofmemdalyhgiﬂwm,mwmmwymof
dﬁsDeedomest.and/orreleaseofﬂnImder’sintminﬂanpmm

21. Substitute Trustee. In accordance with applicable law, Lender may from time 10 time remove Trustee
and appoint a successor trustee o any Trustee appointed hereunder. Without conveyance of the Property, the
mrmmsbansmedmanmeﬁﬂe,powmdmmnfmedupmmemmmdby
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' KFees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

MWM.MWMMWWWMM,W,W,M,M
release of any Hazardous Substances on or in the Property. Borrower shall hot do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmesital Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
mgmmﬂyrwogﬁndmbeappmpﬁmmmmﬂraiduniﬂusesmdmmmMameofmerpmy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
wﬁmbymygwmnmﬂmmgdmryagmcympﬂmpmymwlmmeﬁopmymdmyﬂmm
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
byanygavanmmﬂmmmmhy.mnmymvﬂmmmmdiaﬁmofmym
&mmmmnm.mmmmmﬂymmmmmwmm
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
whichhmpﬁorityowrthisDeedof'l‘rustmgiveNoﬁcemlmdu,atlmder'saddreusetforthonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

-Borrower
STATE OF OREGON, Kamstn Couty ss:
On this 4% dayof Sepkeaioey ., 200D, personally appeared the

Byrument to be h.\é vonm'y act and deed.

st n

NOTARY PUSLIC - __ .
i ISSION
RES DEC

e Dbty A /4/-

Notry brOmo:mU

,REQUEST FOR RECONVEYANCE
TO TRUSTEE:

ThemdeaignedisthcholderofthemteornotesseanedbyﬂﬂsDeedoanm.Saidmteornotes.
wgemawhhaﬂmmdebwdmseuMbyMDwdofM.hawbempaidmﬁm.Ywmhueby
di;eaedmeamdsﬁdMWmmmdthwdofM.whhhmddivmweby,Mwmwy,
. wimmnwm.aﬂﬂ:eWemwhddbyywunduthedofﬁuumﬂnpmnmpmomlegany
eatitled thereto.

Date:

Original (Recorded) Copy (Branch) Copy (Customer)

(Space Below This Line Reserved For Lender and Recorder) Page 707

OR 27108-6.1 7/2003




