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TRUST DEED

THIS TRUST DEED, made on August 28, 2003, between BRIAN GILBRIDE and KAREN GILBRIDE, as tenants by. the
entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and PATRICIA R. HOLMAN, TRUSTEE OF

THE HENRY T. HOLMAN TRUST U.T.A.D. OCTOBER 10, 1990 & THE PATRICIA R. HO U.T.A.D OCTOBER
10, 1990, as Beneficiary, s .
WITNESSETH:
Mmhmvmbbmwm;ummdmvmwmmmmmmwofm&em@myhmm '
Oregon, described as: '

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

SPECIAL TERMS: There will be no timber cutting until the Promissory Note secured by this
Trust Deed is paid in full.

mm«mmmmumhmmmmmmmmmmwmmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.
FORTI-IEPURPOSEOFSECURNGPERFORMANCEofmhagemmofgmmrhmhmminedmdpaymanofﬂwm
of **FIFTY-FIVE THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa '
promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of .
principal and interest hereof, if not sooner paid, to be due and payable 09/04/2008.
Thedateofmmityofﬂ:cdebtsecmedbylhisinstmmemismedaw,statedabove,onwhichmeﬁnalinstalhnentofsaidnote
becomes due and payable. hﬁewemmewhhhduaibedpropmy,mmypmﬁmoﬁamymmmhhwliwm
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees: .
1.Tomm@mﬁnnhsaﬂmpatyhgoﬁmdiﬁmmdmnﬁ;nﬂmmowmdmoﬁabmybﬂhhgm
improvementﬁ:ereon;nottocommitorpetmitanywastoofsaidproperty.
2.TocmﬂmmmempﬂymdhgwdworhnnlhmmmybuﬂdhgmMomemWMchmyhmmu¢
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tocomplywithalllaws,wdinmces,mguhﬁms,mvmmﬂ,mndiﬁmmdres&icﬁmnﬂbcﬁngﬁepmp«ty;ifﬂle
beneﬁcimysorequests,mjoinhexxmingmchﬁnmctngsmtmmGpmummtheUnifomCommucidCodeuﬂm
beneﬁciarymayrequimmdtopayforﬁlhgmeinﬂ:epmperpubﬁcoﬁeeoroﬂiees,aswellaslhecoaofalllienseamhes
mudebyﬁlhgoﬂicmmswchhgagenciesumybedeemeddesﬁabhbyﬂwbmeﬁchry.
4.Topmvideandeonﬁnuouslymaintainhsmoeonﬂwbuﬂdhgsmworhereaﬁermbdonsaidpmnisesagainsthssor
damagebyﬂremdsuchoﬂmhamdsuthebeneﬁciarymayﬁ'omﬁmotoﬁmerequhe,inanammmtnotlessﬂmnthe
» Written in companies acceptable to the beneficiary, with loss payable to the latter; all policiés of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or eny agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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8.Intheeventtlmtanyporﬁonora.llofsaidpropertyshnﬂbetakanmderﬂxeﬂghtofcminaudomainoroondemnaﬁm,
beneficiary shall have the right, ifitsoehm,mmqmmthataﬂormyporﬁonofmemmies-payableuoompmsaﬁmfor
taking,whichmm_exmsofmomummqummpuyaﬂmmabbmapemmdmwﬂeumuﬂypddm

fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.Themterhguponmdtahngpossessionofsaldpropmy,ﬂmeoﬂecﬁmofmchnnu,issuesandproﬁts,orﬂmproceedsof
ﬁreandoﬂna'insmmeepolicesoroompensaﬂmorawardsformytakingordamageofﬂmproperty,andﬂxeapplicaﬁonorrelease
ﬁueofasaforeuid,shaﬂnﬂcmmwﬁwmydeﬁuhmnoﬁceofdeﬁuhhaumdamhvﬂidﬁemyaﬂdmemuambmcb
notice.
12.Upondefnultbygrmtorinpaymentofmyindebtednmsecmedhmvbyorinhisperfmmmoeofanyagreemmhmmder,
ﬁmhhgofﬁeusmwﬂhmbmwhmymﬂm&wpuﬁmﬁebmeﬁchym&cmmmmmdhmby
immediately due and payable. Inmchanewntihebeneﬁciuyathjselecﬁonmayprooeedtoforoclouﬂaisuustdeedinequityas
a mortgage or direct the trustee to foreclose this trust deed adverﬁsanmtandsale,ormaymmemmtopmsuemyoﬂm

13.Aﬁerﬂ:emmhnscommenoedfomclosmbyadvu‘tiumgntandsale,andatanyﬁmnpriortoSdaysbefm'eﬂledmthe
u'usteecondnctsﬂwsale,ﬂxegrmmroranyoﬂaerWSOpﬁVHegedByORs86.753.mayan‘eﬂmdcfaultordeﬁults. If the
defaulteonsistsofafaihn'etopay,whendue,smssecmedbyﬂ:ehmtdeod.ﬂmdefmﬂtmaybecmedbypayingﬂnunﬁmamomt
dtwﬂtheﬁme’ofﬁemoﬂnrthmmhpmﬁmuwoﬂdnﬂﬂxmbeduehndmdeﬂmhmmu Any other default that is

14.0therwise,ﬂwsabshn]lbeheldonﬂmdateandattheﬁmeandplacedesignatedinﬂmnoﬁceofsaleorﬁeﬁmetowhich
said sale may be postponed as provided by law. Themteemnyseusaidpropertyeiﬂlerinmepmlorinsepmpmmhmd
shallselllhepareelorparcelsatmcﬁontoﬂwhighoabidderforcash,payableatﬂmﬁmeofsale. Trustee shall deliver to the
mmhmh@dhﬁmureq@edbthmwyhgﬁewopmymmlibmwiﬁommywvmmwm,expressor
implied. Themihhhﬂxedeedofmymaﬁmofﬁctshaﬂbecomhshepmofofﬂmhﬂhﬂhmﬁmﬁ Any person,
exchdingﬂw&mhqbﬂhcludhgﬂaegmﬁormdhpneﬁcimy,maypmhmﬂﬂwsﬂe.

15.Whenlrustocnmpmmmﬁewmmvﬁedhmmmeshaﬂapplyﬁewowedsofsﬂempaymmof(l)m
expemesofsa.le,inchdingﬂmcompensaﬁonofﬂ:etusteemdawmablechmgebymmedsaﬁomey,(2)totheobligation
secmdbytheu'ustdeed,(3)maﬂpmomhavhgmwmdﬂemmmuquemmﬂuhnmenofmmmhﬂumdeeduﬂnh
Mmayappeummeowderofmeirpﬁoﬁtyandm)ﬂmm'plus,ifany,toﬂlegrmorortohissuecessorinintereum&ﬂedto
such surplus.




mmmmmwofmmmmdwmmmmmmnmwm
pimarﬂyforgmntofspmonn],family,orhouseholdpmpow
mmmuuanmmbmwmmmmhm,Mhmhmmmmmmmm

mmngmmﬂkwmmw«mmybmhmmmmﬁﬁemmnw
mmmﬂmumwmmmmmpmmmmmmmwmum,
usmedmdhnpﬁedmmkeﬂlepmﬁsbmhmfapplyeqmuymcorporaﬁmmdmmdivim.

INV ! HERE; ald grantojrhas hereanto set his hand the day and year first above written.

State of Oregon l )
County of KlAMATH— (Y
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

to you herewith together with the trust deed) and to recon: ,wiﬂlomwananty,toﬂleputiesdosigmtedbyﬂ:cmmsoftheu'ust
deed the estate now held by you under the same.

Mail reconveyance and documents to;

DATED: ,

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered.to the trustee for cancellation before reconveyance will be made.




EXHIBIT "A"
LEGAL DESCRIPTION 6564 3

Lot 7 in Block 11, of TRACT NO. lOSO,WNEMAPENNSULAUNIT3,aeoordingtoﬁe official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

TOGETHERWITHmeasanuuforingrmmdegmssmsmeSouﬂ:wmcomuofLot Block 11, said Tract No. 1050,
Winema Peninsula, Unit 3, according to the official plat thereof on file in the office ofﬂmComCleﬂ:ofK]amaﬁComty
OregonasresarvedinWanmtyDeedmordedJmez, l986inVohnneMsG,page9517,MicroﬁhnReoordsofK]mna&nCoMy,
Oregon.

Account No.; 3407-027DD-00800-000 Key No.: 195611




