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LINE OF CREDIT TRUST DEED
(With l‘hture*Advanee Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is-.... AUGUSE . 5,2003.. .................
and the partles, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: MICHELINE C MATHESON and DOUGLAS W MATHESON

[0 If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgmerits.

TRUSTEE: FIDELITY NATIONAL TITLE INSURANCE COMPANY

LENDER: FLEET NATIONAL BANK, PRINCIPALLY LOCATED IN RHODE ISLAND, CONSUMER LOAN
OPERATIONS 315:‘_3&%T ET, P.O. BOX 3092, UTICA, NY 13502
Ne+\ Cy

Lender w ary

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

SEE ATTACHED LEGAL DESCRIPTION

The property is located in ....... .KLAMA’IH(W) .............................. at ST08.COTTAGRAYE................
........................................................ s oo RHAMATHEAILA........................, Oregon ... 27003..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltws,nﬂne.ralrights oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ ......coeerreennnnne 62,00000. ................. . This limitation of amount does not inchude interest and other fees
and charges validly made pursuant to this Security Instrument. Also, thig limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exterisions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

THAT CERTAIN FLEET LINE HOME EQUITY CREDIT LINE AGREEMENT WITH LENDER DATED
THE SAME DATE AS THIS LINE OF CREDIT TRUST DEED WITH A MATURITY DATE OF 08-05-33.

,y(, -
OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 10of
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B. All future advances from Lender to Grantor or other future obli ofGtantortoImderunderany
note, contract, guaranty,orothermewdenceofdebtmﬁed infavorcingd?'hm after this
Security Instrurnent whether or not Securi y referenced. If more one person signs
R/ smﬁmwﬂhecureallfuturl:aclvanc:euamit‘uture

ﬁisSmtyms&unm,ewhW
obligations that are given to or bymyoneormoreGnntororanyoneormoreGrantorandothm.All
future advances and other future obligations are secured thisSecurityInsl:mmmtevenﬂnwghallorpartmaynot
mmced All future advances and other future obligations are secured as this

Nothing in this Security Instrument shall tute a commitment to make additional or future loans or
advanced in any amount. Any such commitment must be agreed to in a separate writing.
CAllo ther ob omeumowesmLendeerchmaylateruise,mmeenunmtpmhibuedbthMudmg

to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
DAlladditiomlsmadvmedandexpensesincurred La:derforinsuﬂngmdngorothermse the
Propatyandxtsvalueandanyothmmmadvanced expenses incurred by under the terms of this Security

"5
8
g
o

Intheevunthatlmderfaﬂstoprowde tﬁls noﬁceofﬂxerightofmcissionwithrespecttoanyaddiﬂonal
indebtedness secured under Secﬂon,Lenduwaivesmyvu%umtsecurityimaestintheGrantor’s
principal dwelling that is created tlusSewrltyInsmrnent(bmdoesnot ve the security interest for the debts
referenced in paragraph A of this Section).

DOFTRUSTCOVENANTS.GmmarmM&ewvmhﬂﬂswcﬁmuemﬂdomedume
Secured Debt and this Security Instrument. If rbreachesanycovmaminthismﬁon.Lendermayrefuuetomake
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender’s right to later consider the event a breach if it bappens again.

Payments. that all under the Secured Debt will be when due and in accordance with the
termsoftheSecuredmsand W Instrument. paid

Prior Security Interests. With regard to other mortgage, deed of trust, security agreement or other lien document that
created a ﬂormn'itymterestormmbr?yanceonthe Grauotagreestjt’omakeallpaymmtswhmdueandto

performorcompl with all covenants. Grantoralsoagreesnottoaﬂowanymdiﬁcaﬁonorm:tensionof,norto
mymmmcgsmdamyMwmammbymehmdmmmspﬂorwﬂm

utili and other charg rdmn:m Pfgtywhmduelmdu require l Lenda'oopies f
ties, -] may V)
allnoucesthatmchamountxaredueand evidencing Grantor's (h'antorwﬂldefendtitletothe
Property anyclainnlhatwouldlmpairthehmofthisSeun'ltyInsmmt Grantoragrees assign to Lender, as
requested by Lender, ﬂghmdaimmdefmmGrmormtheagﬂnstparﬁeswhosupplyhbormmamiﬂsw
mmntahornnpmvethe

Property Condition, Alterations and on. Grantor will keep the in good condition and make all repairs
that are reasonably necessary. Grantor not commit or allow any waste, 1 .ordetmoraﬁonoftherperty
Grantor thntthenatureofthe and use will not yahangewiﬂmutl.mderspnorwﬂtten
permitanychx:if any license, restrictive covenant or easement without Lender’s written
consthrantorwﬂlnotxfyLender proneedingsclaimandacuomagainstGmnor and of any loss or
damage to the Property.
Imderorlgndersagmtamay at Lender’s option, enter the atan reasonableﬁmeforthepurpowofimpwung
LendershallgweGranIornotioeatthetimeof on specifying a reasonable purpose for
mmmoﬂhehopertyshaubeenﬁrelyforwu’ t and Grantor will in no way rely on

Authorltytol’a'form.HGramorfaihmpafommydmymmyofthewvmamsomminedinthisSewﬂtyhm
Lender may, without notice, performorcmmethantobeperformed appoints Lender as attorney in fact to sign
Grantorsnameorpayﬂ necessary for performance. Lender rlfglldaperformfoerntorahallnotcteatean
obligation to Lender’s failure to perform will not preclude from exercising any of Lender’s other
rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Grantor to comply with the ions of lease if
thisSem}"vl:ﬁlnmmisonaleasehold If the includesa&inacondonﬂnimny ora mmtmmy
performallofGrantor’sduﬂesunder covenants, by-laws, or régulations of condonnmumorp

Condemnation. Grantor aﬁlveLmdupmmptnouoeofﬁpendingorthreatmedacﬁon bypriovtageerorpublicmﬁﬁes

Imranee.Grantorshallkeegul;ropaty against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property toitstypeandlocanon This insurance shall be maintained in the amounts and for the
periods that Lender requires. The carrierﬁmvidingtheinsuranceahaubechombyGrmmrmbectﬁolmder’s
approval, which shall not be unreasonably If Grantor fails to maintain the coverage described above,

may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security

;

All insurance hciesandrencwalsshallbe e to Lender and shall include a standard "mortgage clause” and,

where applicable, "loss payee clause.” Grantor immediately Lender of cancellation or termination of the

insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantorahallimmed.intelygive

tolmderallreﬁtsofpmdpmnimandrmwalnoﬁces Uponlou,Granmrshallgweinnnediatenotice
Lender. Lender may make proof of loss if not made immediately by Grantor

Unless otherwise agreed in writing, aﬂinsuramepmceedsahaﬂbeappﬁedwﬂ:eresmraﬂonorrqmrofﬂwhopatymw

the Secured Debt, whether or not then due, atLendu'sopﬂon Any application of proceeds to principal shall notexu:ndor
gslponetheduedaneoftheschedtﬂed theam?lgltofanypgymnt Any excess will be

damage to the Property %g&ﬂmMmmﬁmmmdmm%mw%em

2 of,
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Financial Reports and Additional Documents. Grantor will provide to Lender upon , any financial statement or
information Lender Iﬂﬂqmmmablymmary Grantor agrees to sign, deliver, and any additional documents or
certifications that consider necessary to perfect, continue, and preserve Grantor’s obligations under this
Sectnitylnsu'lmmandl.enderslimstatusonthePropetty

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate comv by this
me.&mmrﬂmwmmmehopatyhunmﬁmba@emeptformmbmof

7. DUE ON SALE. Lender may, at gﬁon,declmthemhrebalmceoftheSecuredDebttobeimediatelyduemd
payable upon the creation of, or for the creation of, a transfer or sale of the Property. This right is subject to the
testﬂctionsMedbyfederallaw(IZCFR 591),asapplicable

8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

w‘mmmmmmmmnmmmmmpmmwMapaym

action or inaction by the Borrower or Grantor occurs that adversely affects the Property or Lender’
Any i&udes hn%mtlinﬂnedw?rthefoﬂ.omng'(a)ﬁrmtorfaﬁa i fred i e

%}' ana(.c)Grantorcomnd or otherwise destructively uses or fails to maintain
swhﬂmﬂ:ewtion Lender’s security; (d) Grantor fails to taxes on the
orothm'wiaefaﬂsto therebycansesa tobeﬂledagmnsttheﬁmpat_yﬂmtiue:ﬂor%eﬂmofthis
E&i‘i‘éﬁ (e) £ s dlesﬂlr(gt)lgh doﬁ:'gfn m)aﬁh%mnmmwhmg$

toactionthatadvmel affectslmdu' 'imerest;or(i)apﬂorlimholderforeclooesonthe

Propertyandasareault, sinwrestisadvmelyaffeaed

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
memmmmwmmmmmmemmmmmmmmmmm

9. REMEDIES ON DEFAULT. InaddiuontomyoﬂwrranedywaﬂableundalhemmsofthisSeamtyImmm
Iznderntm{nacoelemteﬂleSewredDebtmdforeclmthis Security Instrament in a manner provided

by law
in defaul some instances, federal and state law LmdertoprowdeGrantorwrthnoticeofthenghtto
orol:herna:n:k:esanclmayesl:ablmhtimt:sclwdu]esfori’m':i’me
Atmeopuonofthelmlauaqf;rmy notice feesand accmedﬂw interest and pri Mbmyﬂme
e, reg::.red upon occurrence of a t or am
hdaaha]]payg’lﬂﬂedto %%lhmtaﬁon seil the Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a whole or in separate
parcelsatpublicaucﬁontodwhlghestbidderforeashandconveyabwlmﬁﬂeﬁeeanddwofaﬂﬂght.ﬁtleandimmest
ofGrantoratsuchﬂmeandplai:easTmsteededﬁm shall venoﬁceofsaleinclud%&heﬂme,mand
place of sale and a description of the property to soldasrequ.iredl% le Iaw in at the time of the
proposed sale
U sale of the and to the extent not prohibited by law, Trustee shall make and deliver a deed to the

whwh utetiﬂetothcpurchw and after all fees, charges and costs, shall pay to

for repairs, taxes prior encumbrances the
and interest on the Secured Debt if any, to Grantor, Lender the . The
mmmfmmmmﬁ%wmfﬁmwmmmm Property

The acceptance by Lender of any sum in payment mal payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure ﬁled notconstimteawmverofLmdasrighttoreqtﬂre lete
to

cure of existing remedyonGrantorsdefmﬂt.Lmderdoesnotwmvelmders
latacmgliﬁer evmtadefx?xi'tifithxppem zain

10. EXPENSES; ADVANCES ON COVENANTS, ATI‘ORNEYS’ FEES; COLLECTION COSTS. If Grantor breaches
any covenant in this Security Instrument, sugreesto expensesbuxlerincurs in performing such covenants or
its security interest in the include, but are not limited to, fees incurred for
preeervmg,orotherwisepmtecdxfl,gthe L:nder securityinluest 'Iheseﬂpenaesmpayableondumndand
will bear interest from the date of payment paid in full at the highest rate of interest in effect as provided in the terms
of the Secured Debt. Grantor agrees to all costs and expenses incurred by Lender in collecting, mfarglig
rights Instrument. This amount may include bntisnotlimi to,
fees,courtcosts.andolhcrlegalcgmea.To extent permitted by the United States
to thereasonableattomeys' Lender incurs to collect the Secured Debt as mycourtaam
juriggcﬂon Code. 'I‘hisSectmtyInsu'ummtshallraminineﬂ’ectunulrdeased

ll.ENVIRONl\iENH'l!‘IgLLAﬁANDEAZARDOUSSUBSTANCES Asusedinthisg:iuon l)A;h?nmmtallﬁv;
means,w:thout tation, Comprehensive Environmental Response, Compensation CERCLA,
USC960 .), and all other federal, state and local laws, , ordinances, court , attorney general
vequmooncemingthepub hmlthsafety environment or a hazardous substance; and (2)
Substance means any toxic, qumm,m.ﬁuwmwmmw has
cha;actaisﬁcswhichrmderthembstanoedmmorpotenﬁaﬂydangmmto
. as "hazardous

environment. The term includes, without limi . substances defined , xic substances,"
" waste” or substance” under any Environmental
Grantor represents, warrants and agrees that:

A, asprm'ouslydiscloﬂmdacknowledgedinwﬂ%glmder , 1o Hazardous Substance is or will be located,

orreleasedonorinﬁxe?mperty.'[hisresma:lon agpaplytonnallquanﬂﬂesofHamdousSuances
enerally reco, to be forthenormaluue the Property.
B. Exceptmpreviousl and edged in writing to Lender, Grantor and every tenant have been, are, and
Grantor sha wum Lo %"““"“ of throstened telea
C. Grantor shall areleaseorﬂ:reata:edrelmeofaHamdous Substance occurs on, under

orabommehope:ll?' ?aaviolaﬂonof Environmental Law concerning the Property. In such an event,
Grantor shall take neoessaryrumdialwﬁonlﬁccordancewithanyEnvironmmtal

D. Grantor shall immediately notify Lender in wﬂﬁngassoontoasﬂgmgorhmmontobelimthm?anymm
threatened inv claim, or relatmg ease or threatened release of an

Substance or the lanonofany vm y

of
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12.

13.

14,

16.

17.

18.

19.

20:

21.

65760

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; ; CO-SIGNERS, SUCCESSORS AND ASSIGNS BOUND. All duties under

thisSecm'xtyInstrummtarejointand Insuummtbutdoesnot an evidence of
, Grantor does so onl g'e Grantorsintetestinthe to secure payment of the Debt and
Grantordoeanotagreeto pemseliabieon*theSpcm'edDebt If Instrunmsecuresa between
Lender and Grantor, agreestowuvemyngll_l.:‘tlmnmyprevununder any action or against
Grmtororanypﬁindebtedundertheoblignﬂen tights may include, but are not to any anti-deficiency or
one-action laws duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender.
SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security

Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with. appli lelawwﬂlnotbeeffecﬁve.unlessthatlawexpressly
liedly ts the variations by written . If any section of this Security Instrument cannot be enforced

wﬂngto ts terms, that section will be sev willnotaffecttheenforceabilityoftheremainderofthil
Instrument. Whencverused the singular shall include the plural and the p! luraltheﬁnln andheadingsof
the sections of this Instrument are for convenience onl andarenottobe to interpret or define the terms of
this Security Instrument. is of the essence in this Security

. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor

trustee without any other formality than the in writing. The successor trustee, without conveyance of the
E:paty.shallsucceedtoalltheﬁtle,powerand conferreduponTrusteehythisSean'ltyInstmmmtandapplicable
NOTICE. Unless otherwise by law, notice shall be given by delivering it or by first class mail
totheappropmtepm'tysaddressrequiﬂ ufly Secmitylnsu'ummt,byortoanyoﬂwr gnatedby in writing.

Notwetoonegrantormllbedeemedmbenoticetoallgrantom

WAIVERS. the i law, Grantor wai all and homestead
t‘MM.Exceptto extent prohibited by ves all appraisement exemption rights

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW, This Security Instrument is governed by the laws as to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, appﬂcablefedetallawsandregu]aﬂom
RIDERS, The covenants and of each of the riders checked below are incotporated into and supplement and

amend the terms of this
[Check all applicable boxes]

[ Assignment of Leases and Rents [ Other ......cccccveieeiiieiiineeininieiiiesieeinnesieesesseeseresssssessesssssssenssenassssnsnsvens
[0 ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments, Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

©1594 Bankers Systama, inc., 8t. Cloud, MN Form OCP-REDT-OR 10/8/88 (page 4 of 4)
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andlsmcorporahedmtoandsha]lbedeemedtoamendand lementtheMortgage,Dwdof
TrustorSecuntwad(the Secnntylnstrument;%ofthesmdame en by the undersi the

to secure Borrower’s Note to . FLEET N A.'II.Q ........ BANK, FPRINCIPALLY
LOCATEDINRHODEISLAND, it iscarresscsssanee e sssnnssnananens
(the Iznder“)ofﬂxesamedateandcov PrmdescnbedmﬁeSeamtylnsﬂument
and located at: WCOTTAGEAVE: .......................... OREGON 97603 ........ccceerunnee

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lenderﬁuthercdvenantandagreeasfollows:

ofmeSewntymsmmmeherebydelewdmmlmmethymdmefouowmgGovemng
Law section is substituted in its/their place:

GOVERNING LAW, SEVERABILITY. The state and local laws applicable to this
LINE OF CREDIT TRUSTDEED . .. . . . shall be the laws of the jurisdiction
in which the Property is located. Notwi ﬂle herein shall
limit the applicability of federal law to this JINE OF CRED ﬁ %% .............
........ . In the event that any provision of this LINEOFCREDITTRUSTD
............ or the Note conflicts with applicable law, the conflicting provision shall be
deenndtobeamendedtoaﬂ’ordtheLenderﬂlemaJummnghtsallowedbylaw No
conflict with applicable law shall affect other provisions of this . 1ANE... OF . CREDIX
TRUSL.DEED ... or the Note that can be eneffectmthoutﬂle
provision, and, to this end, the provisions of this . LINE OF CREDIT TRUST DEED,
................. and Note are declared to be severable.

The remainder of the covenants and agreements contained in the Security Instrument shall
remain in full force and effect.

BY SIGNING BELOW, Borrower
provisions contained in this Rider.

Bankers Systams, Inc., S8t Cloud, MN Form FNE-RIDER 8/24/98 (page 1 of 1)




SCHEDULE "A" . 65762

THE FOLLOWING DESCRIBED REAL PROPERTY, IN THE COUNTY OF KLAMATH AND STATE OF
OREGON, TOWIT:

LOT 3 IN BLOCK 3, TRACT NO. 1103, EAST HILLS ESTATES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENT, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD, IF ANY.

TITLE HELD BY: DOUGLAS WAYNE MATHESON AND MICHELINE C. MATHESON, HUSBAND AND WIFE

PARCEL: R504911
WARD:
BART:




