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Wmdsmedmmﬂﬂphsechmsofﬂusdocmeﬂmdeﬁnedbebwuxioﬁmwmdsmdcﬁnedm
Sections 3, 11, 13, 18, 20 and 21. Cu'tamrulesregardmgtheuugeofwm'dsusedmlhmdocumentm
alsoprowdedeecuonm

(A) "SecurityInstrament" means this document, which is dated August 1, 2003 RPN R :
together with all Riders to this document.
(B) "Berrower"is THOMAS A HART,

BELINDA J HART, HUSBAND & WIFE

&

Lender is the Beneﬁcuary

under this Securityqflnstrument
Borrower is the trustor under this Security Instrument. *
(O) "Lender"is CHASE MANHATTAN MORTGAGE CORP. i .

Lenderis a CORPORATION
organized and existing under the laws of the State of New Jersey v
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Lender's addressis 343 THORNALL ST
EDISON NJ 08837
Lender is the beneficiary under this Security Instrument.

() TErsee  Jhusiee: Firet American Tie Ingurance Compeny

(E) "Note" means the promissory note signed by Borrower and dated August 1, 2003
TheNotemﬂmBm:mwerowesLender

One Hundred Eleven Thousand, Four Hundred and 00/ 100 Dollars
UsS.$ 111,400.00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 5
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [_] Condominium Rider [_] Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

"Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
m‘d:mmesandadmnnstaﬂvenﬂesmdmders(ﬁmhaveﬂleeﬂ’ectoflaw)aswellasallapphcablcﬁnal,
non-appealable judicial opinions.

(J) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chechdnﬂ,mnmﬂupapamﬂrmen&whchmmﬁatedﬂmughmelwﬁomcmmwhphmm
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "EscrowItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” medns any compensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govérns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

e BYY-
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to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants-and conveys to Trustee,

in tust, with power of sale, the following described property located in the

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Namo of Recording Jurisdiction]

See Attached Legal Description

EXHIBIT "A"

which currently has the address of

15817 BALD EAGLE COURT [Street]
KLAMATH FALLS [City], Oregon 97601 [Zip Code]
("Property Address”):

TOGETHER WITH ell the improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is ynencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall pe made in U.S.

e [PIE
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i$ returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose dgposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retom any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reagonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: () interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply amy payment received
from Borrower to the repayment of the Periodic Paymeats if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or st any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dnehtmyEmeﬁemshwﬁchmymmomedshnbemwﬁvedbyLmdaMiflmdermqm
MﬁnﬁsthcMmmeipﬁeﬁdmchgmchpaymmﬁwiﬁhmhﬁmepaioduLendumayrequﬁe.
Borrower'’s obﬁgsﬁmtomkemchpaymmbmdbpmvidemceipﬁshaﬂfmaﬂpmposesbedwmedw
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bmwm*ﬁilsmpayﬂ:emoumdueformEmetem,LmdumyexmmﬁsthdﬂSwﬁm9
mﬂpaymchmomumdBouowershaﬂﬂ:mbeobligatedmduSecﬁm9wmpawaendumymch
momLLendamymvokethcwaivuashmymdlEmetemsatmyﬁmebyamﬁcegivmin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply
meFlmdsaﬂJcﬁmespwiﬂedmdaRESPA,and(b)nmwexwedﬂ:emmdmmmouMakndacm
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
msmabhasﬁm&sofemendihmsoffMeEmewmsmoﬁawisehamdmwimAppﬁmbh
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
hmmenmlhy,memﬁy(mchdthmda,ifLmduismhsﬁmﬁmwhoudepodBmwhmnd)mh
anyFederalHomeLoanBank.LendersbnllapplytthundstopayﬁwEmetemsnolata'ﬂmnﬂ:eﬁme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmally
mﬂyzing&emowawmm;uveﬂfyhgﬁnEme&m&mlmLendapaysBmwaMmﬁe
FundsmdAppﬁmblelawpanﬁuLmdummakcmhachnge.Uﬂessmageememismadeinwﬁﬁng
or Applicable Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond
to Borrower any Funds held by Lender.

4.Chngu;ﬂen&Bmmwushﬂlpayaﬂuxes,anesments,charge&ﬁm&mdimposiﬁms
attributable to the Property which can attain priority over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sach proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lim.Wﬁhthdaysofﬂ:echtemwhichﬂmmﬁcehgivm,Bmwushaﬂmﬁsfyﬂwﬁmmmkemem
more of the actions set forth above in this Section 4.
IcndcrmquuireBmwmmpayame—ﬁmechargefmarealesmmxvuiﬂcaﬁmmd/m
repctﬁnsservicenqedbyl.enderinconneetionwiﬂ:ﬂﬁslmn.
S.PropﬂtyfnmmeaBouowuahdlkeepﬂuﬁnpmvemmmwexis&ngmhaeaﬂumwdm
ﬁanpmyinsm'edaga.instloasbyﬁre, lnmdsinchdedwiﬂﬁnﬂnetem"exhendedwverage,"mdmy
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

HBmabmdomﬂmeperty,Lmdamayﬂe,mgoﬁatemduulcmywajhbkinmme
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
hmmmniuhuoﬁuedbuﬁleaclﬁm,ﬁmLmdmmaymgoﬁn&mduﬂle&echmmmay
paiodwiﬂbeginwhmﬂwmﬁceisgimheiﬂmwmtwifhnduacquﬁuﬂwhopmymdu
SecﬁmZZmo&mwise,BmowuhmbyassignsmLendu(a)Bmwefsﬁghmwmyhmm
moceedshmmomﬂnﬂbexmdﬂnamomﬁsunpaidmduﬁeNotemﬁﬁsS&mﬁyhmmm
(b)myoﬂ:aofBonku’s‘ﬂgbﬁ(oﬁmthmﬂwﬁthomymfmdofmmedpremiumspddby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
wvmgeofﬂxerpaly.Lendumymeihehmmeptwwdseﬂhummpahmrmthehnputym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

&Oecupnncy.Bmmwushauowupy,mbﬁsh,mdunﬂ:ePropmyuBmwu'sprhcipd
midemewi&ﬁnwdsysaﬂuﬁcuwuﬁmofﬁﬁswwhmmmdshaﬂmﬁmemoocupyﬂw
HoputyuBmowdswhcipﬂreddmeforﬂluﬂmeyeuaﬁuﬁeda&ofwcupmcy.wlmLmda
oﬁuwiwagmhwﬁﬁn&whichemseﬂshaﬂmbemmblywiﬂ:heﬂmmleumﬁng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Hoputy.Wheﬁamntmowahreddinghumputy,Bmuwashaﬂmnhminmehopmyh
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
dctumhndpmmamwaﬁmSﬂ:ﬁmpdrmmﬁmisnumnomicaﬂyfeadbh,Bmwushﬂl
promptly repair the Property if damaged to avoid farther deterioration or damage. If insurance or
cmdemmﬁmptowedsmpddmwmwﬁmwi&xdamagem,mﬂwmﬁngoﬂmhopaty,mw
shnﬂbermmnﬁbhﬁxmpahhgwﬂﬁmhgﬁehoputymlyiflmderhsmlmdmcwdsfwmch
Wmmmwhmmmmhadnﬂepmmmhamof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repeir or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lmdaui&ageﬂmymkemsonableenﬁesupmmdimpwﬁmofﬂnhoperty.ﬁﬁhu
rumabkmqlmdamyhspeﬂﬁeiﬂaimoftheimmvmenhmtbemty.hndushaﬂgwe
Bmwumﬁceamsﬁmeoprimmsuchmhmiahspwﬁmspwifyingmhmablecme.

&Bomm'leAppuuﬂomBmowershﬂlbeindefauhiﬁdnﬁngﬂ:elmnappﬁmﬁm
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Losn. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9.Pmueﬂonoflander'lhurenhﬂnerpertyndeghuUndnrﬂﬁlSecnﬂtyhltmmmH
(a)BmwﬁihmpqumﬁnwmmmwmedhﬂﬁsSwmﬁyhﬂnmem,(b)ﬁm
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
ﬂﬁsSemith&meﬂ(mhuawwee&nghbmhuﬁcy,wobﬁgfmwndemaﬁmmforfdmﬁu
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgdsﬁom)m(c)Bmowahasahndonedﬁchpaty,ﬁmLmdamydomdpayforwhatevuh
msomblemapmnempmlmddsimmhﬂmhopatymdﬁmmmissmw
hwmmhchdhgwowcﬁngmdmmmmgmevaheofﬁehopmy,mdmganﬁmrepdﬁng
the Property. Lendefsacﬁmscmhchxdo,bﬂmnotﬁmitedto:(a)payingmymssecmedbyaﬁen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble
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LT | attorneys! fees to protect its interest in the Property and/or rights under this Security Instrument, including

'--iu'mmedposﬁmhabmhuptcypmcwdh&SwmgﬁemhwlMegbmkmﬁmﬂedw,
Rel e, b~ cutering the Property to make repairs, change locks, replace or board up doors and windows, drain water
. ~MMeHMMMWMGmmm«WMMMMWwﬁumﬂ
R on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

S }mdermydntym'obligaﬁontodoso.Itisagreedﬂmtl-enduincmsnoliabﬂityfornottakingmyora]l
Lot TS Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
A ek -""’-Wbyﬁhsmwhs&mmﬂmmomﬁnﬂbmmuﬁemmeﬁmﬂmdmd

disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

R : \pa}'linent.

KR ~,"‘:\(;f'ﬁgl,lfﬂ:isSecmityhs&umemismaleuehouBmowushnﬂeomplywﬂhdlthepmvisimofthe
sl ,legse.IfBouoweracquireskeﬁtletoﬂ:erperty,ﬂleleaseholdmdﬂ:e&etiﬂesballnotmergeunless
Pl T Leénder agrees to the merger in writing.

' o I&Mortgqehnrmc&HLendermquhedetgagehmmceuaomdi&mofmakbgiheLom,
Bdmwushaﬂpayﬁememimsreqdredwmam&emmgehmameheﬁctlﬂfmmymm
ST ﬁxcMortgagehmmwvuagereqdredbyLendammmbeavﬁhbhﬁmﬁemmtgagemm

T ;“’Mudywoﬁdedmhhsmmeammmreqdredmmkewpmmlydedgnudmmm
! wwudﬂxemmmsfaMmtgagehmm,Bmuwushaﬂpayﬂmprmmsmquimdwomm

R

R pmtgagehmulwwdbyLendu.EmbMﬂyequivﬂcmMmtgagehmmoovmgeismt
. PwaﬂabqumquwnﬁmeMpaymLendaﬁemomdﬁewpmlydedgnmdpaymmM
wjucduewhmﬁchxmmewvmgemsedbbeheﬁectlzﬁuwiﬂawep@mammm
“iaaynienmasamn-reﬁmdablelomreserveinlieuofMongageInsurmce.Snchlossrescrvesha.llbe
L ﬁnpnnﬁmdablandwimsmﬁngmeﬁammehmkm&mawlypddhmmdhndushaﬂmbe
'iequﬁedhpamewamyiﬁueﬁmemhgsmmchlmmﬂe.hndacmmlmgerwqﬁrelm
"@u&vepymmkiwatgagehmmwvmgc(hﬁemouﬂmdfmﬁepﬁodMlmd&mqﬁres)
hroﬁdedbymhmruwleﬂedbyLmduagahbwmesavﬁhbh,isWandLendumﬁres

- em — - e

R

SepﬁmlOaﬂ'ectsBonowefsobﬁgsﬁmbpayintereuuﬂmraepmvidedmﬂwNow.

o thgagehﬂmoemimbmsesLendu(mmyenﬁtythnpmehmﬂwNou)fmwmhbssesit

T ihayincmimeowudoesnﬁmpayﬂ:elomuagreedBonowuisnMapMymﬂ:eMoﬂgage

- Insurance,

Lt ;,,_Mortgagehmmwalumthe&mmlﬂskmaﬂmchinmmoehfmuﬁmﬁmewﬁme,mdmy
mmeﬁmoﬁapuﬁumushmmmodifyﬁdrﬁsk,mmdmebm&Mwm
mmtummdcmdiﬁmsﬁ:ﬂmuﬁsﬁcwrym&emmtgagehmandﬂmdhaputy(mpuﬁes)w
mmayemmlhmayeemmyrequimmemmtgagehmwmkepaymmudngmysmme

_Tofﬁmdsﬂntﬁlemortpgeinunermayhaveavaﬂable(whichmayincludeﬁmdso ined from Mortgage

'w-:’a‘Asaresultofdwseagreememx,Lendm',anypurchueroftthote,anoﬂ:ermmer,anyremsurer,

. :anyoﬂwrenﬁty,ormyaﬂi]iateofanyofﬂleforegoing,mayreceive(directlyorindirectly)ammﬂ:at

’ duivcﬁm(mmigﬂbechmmtuiudu)apmﬁmomeweﬂspaymemhMoﬂgagehmm

qglyngehrshmhgmmdifﬁngﬁcmtgagehmmdsrhhmreduchg]osmﬁmhamm

$1oad

! "",’_’P_”Wdesﬂmtanaﬂiliateochndutakesashareofﬂximurer’sﬁskinexchmgeﬁ:rashmofﬂ:c
o ~"‘premimnspa.idtoﬂ:einﬂn'er,them’angcmu:tisoﬁentm'med"ecpﬁvereinmme."Fm'ther:

f s _;.-‘(a)Anymehagreementlwmnotlﬂeetﬁeamomuﬂntnomwerhlagreedt&payfor
o .~ Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoant
Mok lalan -’gﬁgowerwﬂlmforMortgageInmrmce,andﬂleywillnotenﬂﬂenormertomyrefmd.

- !

-
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(b)Anynchqreengmhwﬂqotaﬂqet&eﬂgthonmrhs-ﬂmy-wlﬂlrupeethﬂm
Mortpgelnmmceum!er_ﬂ:eﬂomeowners?mheﬂmAetoflmoranyoﬁerllw.Tlluerlghtl
maylnchdeﬂleﬂglti;mi'eédweemlndhc_louru,tonquut'md obtain cancellation of the
Mormgehnmee,hhvetheMorWInlqmcetermmudmmﬂuﬂy, and/er to receive a
ranﬁnyMoWInﬁmwpnmhmﬁatmmmedﬂﬁeﬂmeofmehmeeﬂnﬂmor
termination. o .

ll.Adgnmtof_bﬂqpeﬂammPrweedgForfdhr&AﬂMimﬂmeomPrmeedsmhmby
assigned to and shall be paid to Lender. Lo

If the Property is dams suchl\ﬁwe“dﬁeoushmedsshaﬂbeappliedtorestmsﬁonorrepairof
ﬂlchoperty,ifﬂleremﬁm“orrcpairiscoommieanyfeasiblemdLmdefs security is not Iessened.
Dmgwhnpmmmmmpm@hndaahanhawﬂwngmmhommmmm
mﬁlederhashadmoppmwnityminspeamchhopatymmmﬂxewmkhubemcomplewdw
Lender's sm;&cuon,pmv:dedﬁumchmspeeumshaﬂbeundmhkenprmpﬂyhndumypayfmthc
rcpairsmdrestmaﬁonin"h”sin_gledisbunemqntorhaseriesofprogresspaymmasﬂ:ewmkis

whether or not then due, With the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. |

In the event of a total taking, destruction, or logs in value of the Property, the Miscellancous
Proceedssh_allbeappliedto,ﬁmsumssecmedbyﬂﬁsSecmitylns&umem, whether or not then due, with

hﬂ:eevem&a:dguﬁglfakhg;dns&mﬁon,alminvﬂueofﬁemm'_ which the fair market

secured this Instrument shall be reduced the amount of the Miscellaneous Proceeds
mmhphedbyﬁeﬁ’ﬂwmgﬁacuom(a)ﬁcwmlmomofﬁemmsmmdmmemmlybefmeﬁe
partial or loss in value divided by (b) the fair market value of the

immediately before the teking, destruction, or loss in value balance shall be to Borrower

OppodngPuw(udeﬁndhﬁnnﬂ}w)oﬁuswmakemam;dpsgmeacldmﬁmdm%

sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
thumBomqumsmﬂmumeedsm'ﬂwputyagamst whom Borrower has & right of action in
regard to Miscellaneous Proceeds. -
Bmowushaﬂbehdeﬁuhifmyacﬁmmmweeding,wheﬂ:acivﬂwcﬁmiﬂisbegmﬂngin
LeMdstgma&ooﬂdremﬂ_hﬁr&ihmofﬂ:eHopatyuoﬁumMﬂimpﬁmmdl&ndds
hteredinﬂ:ehopatycgﬁghﬁmduﬂﬁsSwmﬁyIns&ument Borrower can cure such a default and, if
aooeluauonhasnccm'md, ni:_:shtoupmvidedinSeeﬁmw,bqusingtheacﬁonorpmceedingtope

myawudm-claimfordama@esﬂmtareaﬂn’buublemﬂwimpairmemaflmdeﬂ interest in the Property
mhzreb{amim&anbepaidtolmder.

All Mi Pmceedsﬂmtmnotappliedtorestaaﬁonm'repairofﬂumpertyshaﬂbe
apphedmﬂ:eo:derpmwdegﬁn-mSecuonZ.

12. BonmrNoth!uled;ForbumneeByImderNotaWﬂver.Extensimofﬂmﬁmeﬁx
paymeMormodiﬁmﬁonofainmﬁzaﬁonofﬂ:emmssemmdbyﬁﬁsSecmhyIns&umm by Lender

: e
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wer shall not operate to releasc the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
mySwmmhMomerwum@nMiﬁg;}&M,;ﬁﬂqh’mmmmoﬁuﬁumﬁfy
mmﬁnﬁonofﬁemswcmdbyﬂﬁsSmﬁwmémbymgmofmydemmdmdcbyﬁeoﬁginﬂ
Borrower or any Successors in Interest of Borrowir.*Asiy* fofbeéarance by Lender in exercising any right or
SuccesmmMeStomewe:mmamom}egﬂmﬂﬁeamqmuﬁmdne, shall not be a waiver of or
preclude the exercise of mynghtorremedy’lgféﬁ;ﬁ y f‘-‘_ﬁﬁi&@f; h RS

13. Joint and Several Liability; griers; Successbrs'aid Amigni Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, sny Barrower who
co-signs this Security Instrument but does not excquts the; Notd., (a. "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, mmmg’;wﬂgtsu’smmﬂge)w the
termsofﬂﬁsSecurityInsu'mnent;(b)ismtpctgqmgj;bhﬁgggqm‘pay%q:mmdbyﬂﬁswmity
Instrument; and (c) agrees that Lender and any othér Basrower, can agroe to extend, modify, forbear or
mbmymommodﬂiwwi&mgmdhﬁdtum@‘ofﬂns%ﬁﬁtyhsﬁmeﬂwﬁewam&e
co-gigner’s consent. S et .-

Subject to the provisions of Section 18, sny || ce
Borrower's obligations under this Security Instrument in" Writin 2
all of Borrower's rights and benefits under this Seciinity Instrumiént. Borrower shall not be released from
Borrower's obligations and lisbility under this Security Instrimient unless Lender agrees to such release in
writing. The covenants and agreements of ' this Se'curitylﬁi&dﬁentshallbmd(exceptaspmwdedm
SecﬁonZO)andbeueﬁtﬂwsuccesmandassi@sbf]_Legdé[f--ﬁ{fa«" I

ltImnChargu.LendumaychngeBmowwfws,‘fwwﬁcespaﬁxmedmomnecﬁmwiﬁ:
Ws&ﬂghhpmeofmw.wh@ewlmdﬁmmﬁs
Security Instrument, including, but not limited to, ‘atforneys!; fecs, "propérty inspection and valuation fees.
hnmdmmyoﬁa&egmmofmmm&iwﬁﬂﬁismmemmcMyawﬁc

foe to Borrower shall not be constraod as a prohibition on the charging of such fee: Lender may not charge

fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lodn'charges, and that law is finally interpreted so
that the interest or other loan charges collected or to;be collected in connection with the Loan exceed the
permitted limits, then: (8) any such loan charge’shall be feduced by the amount necessary to reduce

to Borrower or any Successor in Interest of Borrower shall

o

5
o

Te !y V
J
e ): o
IS A
SETE L

prepayment charge is provided for under the Note).: Borrower's. acceptance of any such refund made by
direct payment to Borrower will constitute avga.‘i\iqr{zqt'_agyfqigt&pfiacﬁonm might have arising out
of such overcharge. VL 3?'*"”.=::'f’:§f’,".f:‘i‘2‘ e

15. Notices. All notices given by Bomrower' or Léndeiineounoctwnwrﬂldns Security Instrument

must be in writing. Any notics to Borrower in conriecticn with this
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16. Govemhghw;Seveubthr,RﬂuofCom&ueﬂon.msSwmityInsuumommﬂbe
govmedWﬁderﬂhwmdﬁeWofﬁejuﬁsﬁcﬁmhwﬁch&c_hopﬁykloMAﬂﬂgbﬂmd
wﬁnﬁmsmdhﬁswmmmmmbjmwmymﬁmandﬁmmﬁmof
Applicable Law. Applicable Law mi explicitly or implicitly the parties to agree by contract or it
might be silent, but such silence notbeconsu-uedasapmhibiﬁonagamstagreementbycontact.ln
ﬂ:ecveﬁﬂ:ﬂmywuﬁdmwclmeofﬁhSwmi?hs&umeﬂuﬂleNotecmﬂjcmwﬁhAipﬁmue
Law, such conflict shall not affect other provisions o this Security Instrament or the Note which can be

Asmedinﬂ:isSwmityhs&meut:(a)wmdsofthcmwulinegeudasbaﬂmemmdinchde
cmespondingmqtawmdsmwmﬂsofﬁcfemhhegcﬂu;(b)wmdshﬁeﬁngﬂushaﬂmmmd
inctudeﬂ:cphmlandvieeversa;md(c)dlewmd“my"givessolediscreﬁonwiﬂxwtanyobligaﬁonto
take any action.

17.Borrower'sCopy.Bouowu-dmﬂbegivenoneoopyofﬂxeNoteandofﬂ:isSecuﬁtyIns&mem.

18.ﬁmﬂerofﬂ:ePropertyoraBeneﬂdﬂlnterethomwer.Asusedinﬂ:isSecﬁmlB,
"Imﬂ'estinthePropeny'memsmylegalorbmﬁcialiMeresthﬂwProperty, including, but not limited
m,ﬁmebmeﬁciﬂhuaemmfuredhabmdfmdwimafmdﬂhmﬂmemMOmm
mwammgﬁeiﬂeﬂofwhbhﬁﬁem&rofﬁthbymuaﬁumcdammamhw.

Ifalloranypm-tofthchopcrtym'mylnterestinﬂwhopertyissoldortransfened(orichn'owcr
hnﬂanmﬂpamnuﬂabmcﬁchlhwwhmwkmldmmfeued)wiﬂwmlmdm‘sm
wﬁmmlcndamayrquhem&uepaymemhmﬂofaﬂmssmedbyﬂﬁsSwmity
mmhgg?LHowwu,ﬁsopﬁoanhebeyLmdaﬁmhaMhmhibiwdby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is gi in accordance with Section 15
within which Borrower must pay all sums secured by this i
ﬂwsemspﬁmhﬂ:eexpﬁnﬁmofﬂﬁspai@[cndmmyhvukemyrmedespmiﬁedby&ﬁs
Security Instrument without farther notice or demand on Borrower.

19. Bnnuwer'snghttoRdmuteAﬁerAccdenﬂmHBonowermeclxcemjncmdiﬁm
Bmowushaﬂhawﬂ:eﬁgmmhawmfmwmemofﬁisSwmﬂyhﬂmmemdimnﬁmedumyﬁme
priortoﬂ:cearliestof:(a)ﬁvedaysbefa'esdeofthehopatypmmmmmypowerofsaleoominedh
&hSwmithhment(b)mchﬂhapuiodnAppﬁubhhwmigﬂspedfyﬁmtbewrmhaﬁmof
Borrower's ﬁghtmminmte;or(c)mmyofajudgmemmmgﬂﬁsSecmityIns&menLThose
cmdiﬁmsmﬂmBonowu:(a)paysLmduaﬂmstchﬂnnwwldbeduemdadﬁsSwmity
hs&meMmdﬂ:eNo&nifmaweluaﬁmhadoemed;(b)cwmydcﬁmﬂofmydherme
ayemmﬁ;(c)paysaﬂexpmmhcmedhmfomhgﬂﬁs&cwﬁyhmmmchdingbmwﬁmiwd
m,mmblem“ys'&egpmpmtyhspwﬁmapdvﬂuaﬁmfcegmdoﬂlummmedﬁxm
pmpueofwﬁwﬁngLenddshﬁaeﬂhﬂanputymdﬁgmeduﬁisSwmityhs&mengmd(@
takes such action as Lender may reasonably require to assure that Lender's interest in the and
rights under this Security Instrument, and Borrower's obligaﬁontopayﬂ:cmsecuredbyﬂﬁsSecm'ity
mentshaﬂconﬁmemchmgedlcndumayreqdremmwpayﬂwhrdMeMmsmd
expmseshmemmmofﬁefoﬂowhgformguwlwbdhyhndm(a)msb;(b)meymden(c)
certified check, bank check, treasurer's cheakotcashiu‘scheck,pmvidedmymhchcckisdmwnupon
an institation whose deposits are insured by a federal , instramentality or entity; or (d) Electronic

20. SaleofNote;ChangeofLoanServleer;NoﬂeeofGﬂevmee.TheNoteoraparﬁalinmrestin
ﬂ:eNde(hgeﬁawiﬂx&isSecmﬂyhs&mem)mnbewldmmmeﬁmuwi&nmwmmﬁcem
Bmowu.Asdemightremlthachmgehﬂuenﬁty(kmwnnﬁequmicefﬁ'ﬁxﬂwﬂm
PuiodicPaymeanuemdaﬁcNﬂeandﬂﬁsSemﬁyhs&meﬂmdpufmmsoﬁummtgagelom
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loen
Saﬁcu,Bmwwiﬂbegivmwﬁmnnoﬁuofﬁechmgewﬁchwiﬂmﬁememdaddrmofﬁe
newImnSaﬁca,ﬂ:cad(keuwwhichpaymmushWMbemdemdmyoﬁuinfmmsﬁmRESPA
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mquiruhwmmﬁmwiﬂxamﬁceofmhofmichgﬁﬂaethwldmdﬂmmﬁuﬂwLomh
wﬁcdbyaLmSaﬁwoﬁmﬁmﬁcpmchasaofﬁeNﬂe,&zmtgﬁgelommkhgobﬁpﬁm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note parchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnalﬁﬁgantorﬂ:ememberoﬁaclass)ﬂntuimﬁomﬂwoﬂmrputy’s actions pursuant to this
Security Instrument or that alleges that the other party has hreached any provision of, or any duty owed by
msmoﬂﬂ:isSwwhyIm&mep;mﬂmcthwumI&ndahumﬁﬁedﬂmoﬂmpaﬂy(vﬁmmch
noﬁwgivmhompﬁmewiﬁﬁemqﬁrmmﬁofSocﬁmlS)ofmehaﬂeged‘hmhmdaﬂmdedﬂe
other party hereto a reasonable period after the giving of such notice to take comrective action. If
Appﬁmblehwwoﬁduaﬁmepaiodwbichmuﬂelapnbeforewmwﬁmmbeukemﬂmﬁme
puiodwiﬂbc&medhbemmbhﬁ:pmpomofﬁispmaphﬁcmﬁceofmluaﬁmmd
oppmmnitywcmgivmmewmmSecﬁmZZmdﬂnmﬁceofmluaﬁmgivmw
BonowpmmmSecﬁmISshaﬂbedemedmmﬁsfyﬁemﬁwmdoppmbmﬂymmkemwﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
mmedeﬁneduwﬁcmhamdommmeﬂmnn,mwambyEnv&mmthwmdﬁe
ﬁoﬂowingwbshnces:gawline,kmene,o&mﬂammnblemwxicpeﬁolmpmdncu, toxic pesticides
mdhubidde&wlaﬁlewhmﬁ,m&ﬁﬂsemhhhgube@smﬁxmﬂdebydgmdndimﬁwmﬁﬂg
@)Tnvhmmmﬂhw"mmsfeduﬂhwsaﬁhwsofﬁejmixdicﬁmwhmﬁehopawhbmdm
mlﬂemheﬂﬂ:,u&tymmﬁmmenmlpruwﬁom(c)“EnﬁmmemlClmup'hdudesmymspmw
acﬁmmediﬂwﬁm,mrmovﬂwﬁomudeﬁnedhEnvﬁmmnﬁlhw;md(d)m"Envﬁommm
Cmdiﬁm"memsacmdiﬁmﬂntcmmse,con&ibuﬁem,mothuwiwﬁggumhvﬁmmenml
Cleanup.

Bmowushaﬂnﬂcmempmnﬂﬂ:emuse,dispmmsqamlmofmyHmdom
Mamwnlmmmsmmmhmw.mmnmdo,
nora.llowanyvneelsetodo,mythingaﬁecﬁngﬂne'Propmty(a)ﬂ:ati;inviqluﬁmofmyFnﬁmmenml
Law,(b)whichcreatesmEnvironmentalCmdiﬁm,or(c)which,duetothepresenee,use,orrelmeofa
HamdmsSubmnauwsacmdiﬁm&madmelyaﬁecu&evﬂueof&chpaty.Themmding
moseNencushaﬂnmapplywﬂmplueme,me,WMgemﬂmhoputyofmaﬂqlmﬁﬁuof
HamdousSubshnoesﬂntmgmem]lymoyﬁndmbeappmpﬁmmmﬂruidenﬁﬂummdm
mﬁnnnmeofﬁszpaw(mhdin&bmmﬁmiwdm,bawdomthmmumodnm).

BmuwashaﬂpmmpﬂygiwLmduwﬁnmmﬁuof(a)myinvesﬁgaﬁon,chim,demmhwnﬁt
moﬂmwﬁmbymygovmmmﬂlmngﬂxtmyagmympivﬂeputyhvohhgﬂ:ehputymdmy
HamdousSuhsmmecrEnvhoummmLawofwhichBonowuhumﬂkmwledge,(b)my
EnvﬁmmmﬂCondﬂim,mchdingbmmﬁmiwdm,myspﬂﬁngluﬁn&ﬁmhargqmlmmMOf
relcaseofmyHazmdonsSubm,md(c)mycmdiﬁoncamedbyﬂ:eprueme,useorrelmeofa
Ihmdeubmnwwhichadvmolyaﬁecuﬂmvﬂwofﬁehopeny.HBmowhun&mhmﬁﬁed
bymygovmenﬂlmmgdahryau&orﬁy,amypﬁvﬂeputy,ﬁumymovﬂwmhumediaﬁm
ofmyHmdw:Subﬂmeaﬁecﬁngﬁchopatyhnmmy,Bmwwsbaﬂwmpﬂyhbaﬂnecesmy
remediﬂwﬁmshamdamewi&nEnvhommhlhw.Noﬁhghminsbaﬂm_myobﬁgaﬁmm
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NON-UNIFORM OOVENANTS.,BmowamdLenderfurﬂmrcovenmtmdagreeasfoﬂows:

22, Acceleration; Remedies. Lendenhallglvenoﬂcetol!orrowerprlorhleeelenﬂonfoﬂowlng
Borrower'lbmchofmyeovmntoragreemmththllSecnrltyInﬂrnmmt(butnotprlorto
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)ﬂmeacﬂonreqnlredtocureﬂ:edefanﬂ;l(c)ld:te,notleuﬂnnsodaylﬁ'omﬂledlte
ﬂlenodeelsglventonorrower,bywhlehﬂledefmltmmtbecnred;md(d)ltlnthllnretn cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
mwmwmmdﬁew.mnwummmmrdﬁe
right to reinstate after acceleration and the right to bring a court action to assert the non-éxistence of
a default or any other defense of Berrewer to acceleration and sale. If the défault is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fall of
aﬂmmnwradbyﬁhﬂewﬂtylmummtwhhmhrﬂmrdemdmdmyhmhthepomof
nleandnyoﬂnerremedlupermhtedhyAppllublehw. Lender shall be entitled to cellect all
expeueﬂncurredlnpumlngﬂleremedlelprovldedlnthhSecﬂonzz, including, but not limited te,
reasonable attorneys' fees and costs of title evidence. .-

H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
noﬂeeofﬁeocmnmcenfmmtofdéﬁuhmdoflmder‘sdeﬁonmm.ﬂmhopertymbe
loldandlhﬂuuemehmﬂeetobereeordedhuehenntthhlclmypaﬂofﬂnhpeﬂyh
located. ImderarTmMglvenoﬂeeofnhhthemmerprucrlbedbyApplhblehwm
Bomwerndho&erpemmprueﬂbedbyAppﬂubhhw.Aﬂer&eﬂmereqﬂndbyAppﬂuﬂe
Law, Trustee, without demand on Borrower, shall sell the Preperty at public auction to the highest
bldder-ltﬂteﬂmeandpheeandmderﬂmtermsdedgntedhﬂ:enoﬂuofnleholeormore
parcels-ndlnmyorderTrnmedetermlnel.Tmsteemaypostponenhofmormypareeloﬂhe
Property by public snnouncement at the time and place of any previously scheduled sale. Lender or
its designe¢ may purchase the Preperty at any sale. ’ -

MMdeﬂverhﬂnpurchanm:tee‘ndudunveyhgﬁerputy'wlthmtm
covenant or warranty, expreuedorhnpﬂed.lherecihhlnﬂ:eTmstee’ldeedeepﬂnnﬁde
evldeneeofﬂleh'ntllofﬂ:emtementlmdeﬂwrdn.Truteelhllapplyd:eproeeedlof&enleln
the following order: (a) to all expenses of the sale, including, but not imited to, reasonable Trustee's
andaﬁ:orneyl'feu;(b)toallmi;ecuredbyﬁh&enrltylnltrlmt;md(c)anyexeeumﬂte

23. Reeonveyanee.Uponpaymentofaummssecmedbyﬂ:isSecmityhm&mnem, Lender shall
mmmmmmmmmﬁswwmmm
cvidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay amy
recordafion costs. Lendermaychargewchpersonctpersomaﬁefarreconvcyingﬂnhoperty, but only
ifﬂxe&eis_paidtoaihirdparty(mehasﬂle'l‘rustee)forservicesrendmdandﬂwchargingofﬂwbeis
permitted under Applicable Law. o

24, SubcﬂmteTmme.I:ndumyﬁomﬁmemﬁmemmoveﬁusteeandappohuamm
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
mcceedwﬂltheﬁﬂe,powumdduﬁescmfenedupmﬁumhaeinmdbyAPpﬁuthaw.

25. Attormeys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
inchade those awarded by an appellate court.

27. Required Evidence of Property Insarance.
WARNING
Udessyoupmvidemwt&xevidmceofﬂxeinsmmeeovmgeasmquirodhyomoma
mhmagreemengwemaypmclmeinmmatmupmsewpmtectomﬁumm
insmmcemy,hﬂneedmtdsopm&ctymuhﬂaed.ﬁﬂwmﬂwﬂbmdamamme
oovmgewepmchasemaynotpaymyclajmyoumakeamychimmadeagainsthou
myhtucmcl&ﬁswvmgebymvidingeﬁdencemnymhaveobﬁnedpmpmy’ww
elsewhere, N
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You are responsible. for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the intcrest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and ‘may not satisfy any need for property damage coverage or any
mmdstoryliabiﬁtyinmmcgreqnirementsimposedbyApplieabch&w.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Barrower
(Seal)
-Barrower
Q‘\;a& ? W@m (Seal)
THOMAS A HART -Borrower -Borrower

- i
DUl S e
BELINDA J -Borrower -Bamower
(Seal) (Seal)
-Borrower -Barrower
ER "‘E

Q-C(OR)M) Page 14 of 15 Form 3038 1/01
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STATE OF OREGON, Comtys: KLAMATH
On this lst dayof August, 2003 s personally appeared the above named

THOMAS A HART
BELINDA J HART

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: (2/[4/7,003 Before me:

(Official Seal) ?2]52 ; ! és ‘
. Notary "ﬁn-Omgun

OFFICIALSEAL .+ { MaeLeENE Bieyins

MARLENE lLEVIIII
NOTARY PUBLIC- 0|

REQON
COMMISSION NO, 329904
MY COMMIBSI
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19305493

1193054937
7/1 LIBOR ARM - CONFORMING

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Yéar Index (As Published In The Wail Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18t dayof August, 2003
mdhimmpmﬁedhﬂoaﬂshﬂlhedemedmmmdmdsupphmemﬁoMmDeedome
Seanitwad(ﬁc"Swmﬁyhs&menf‘)ofﬁemmeda&givmbyﬁemdmigned(’Bmowefﬁm
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

CHASE MANHATTAN MORTGAGE CORP.

cmﬂdmmmmmmmwmmwwmmmwm
15817 BALD EAGLE COURT, KLAMATH FALLS, OR 97601

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed imerest rate of 5.000 %. The Note also
provides for a change in the initial fixed rate to an adjustsble interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the first day of
September 2010 , and the adjustable interest rate I will pay may change on that
dayevety12thmonﬂ1thereaﬁer.'I‘hedateonwhichmyiniﬁalﬁxedhterestratechangestoanadjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
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(B) TheIndex . -~ ©

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for onc-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wail Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

Ethehdaxismbnguwaihble,ﬂxeNoteHdderuﬁﬂchmseamwindexﬂmisbuedwm
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes:

BeforethhmgeDate,ﬂaeNoteHolduwﬂmlcﬂatemymwintmestratebyadding

Two and One-Quarter percentage points
( 2.250 - %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D)below,ﬂﬁsmmdedmomuwiﬂ.bemynewhnerestratemﬁlﬂmmxtChMgeDate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rcpayﬂlempddpﬁncipdﬂmlmmeaedbmuﬂle&mgemwhﬁlﬂonﬂmmuﬁtyDateatmy
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment. .
(D) Limits en Interest Rate Changes
TheintereﬁrmlmrgqlﬂredmpayuﬂleﬁrstChmge,Datewiﬂmtbegmaterthm
10.000 % or less than 2.250 %. Thereafter, my adjustable interest

mmwﬂlmvubehwrmedmdeamedmmydngleChmgeDuebymmthmﬂwpucemgepoinm
ﬁcmﬂ:emteofintcrestlhavebeenpayingfottheprecedingumonths.Myinterestratewillnwerbe
greater than - 10.000 o,

(E) Effective Date of Changes’

Mynewiﬂaedmtewiﬂbwomeeﬁwﬁvemmh@mge%.lwiﬂpayﬁeamonﬂofmymw
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate fo
madjumMeMMandofmychmgeshmyadjumbleMNehﬁmﬁeeﬁecﬁvedﬂeofmy
chnge.ﬁemﬁmwﬂhchﬂeﬁeammmﬁmymmﬂypaymengmymfmmsﬁmmquhedbthmbe
giventomeanda]soﬂ:eﬁtleandtelephonenumberofapersonwhowiﬂanswermyquesﬁonlmayhm
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
statedinSecﬁmAabove,UniﬁngovenaﬂlSoftheSwmityhs&meﬂshaﬂreadas llows:

intaie:_ [N

@16 (0108) ‘ Page 2 of 4 Form 3187 6101

Y ‘_%3%
b

.
.|'

e SRS
.

.

e
48
1




65780

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or béneficial interest in the Property, includi
but not limited to, ﬂ:oecbcneﬁmalintereststrmsfeqedinabmt@ﬁx_doed,conﬁactfm

If all or any part of the Property or any Interest in the is sold or transferred (or if
is not a natyral person and a beneficial interest in issoldortansferre;iﬂ
without Lender's prior written consent, Lender may require immediate payment in full of
sums secured by thi Se_cbnmghthowever,ﬂnisopﬁonshaﬂmtbeexmisedbylcnder
if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 ysﬁomﬂ:edateﬂlenoﬁcei.sﬁm.lh

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” mecans any legal or beneficial interest in the Property, includi

but not limited to, those beneficial interests transferred in a bond for contract for

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the is sold or transferred (or if
is not a natural person and a beneficial interest in is sold or

without Lender'sgimwrﬂteneonsmt,Lendermyreqmro' immediate payment in full of

sums secured by thi ity Instruament. However, this option shall not be exercised by Lender

if such exercise is ited by licable Law. Lender also shall not exercise this option if:

(8) Botrower causes to be itted to Lender i ired by

intended transferce as if a new loan were being made to the transferee; and (b) Lender

reasonably determines that Lender's security will not be impai the loan assumption and

wmkofaln'eachofmycovenmtwagreemcntinthis i ent i8 acceptable to

To the extent permitted by licab! leLaw,Lenderm:li'ochargeareasomblefeeasa
condition to Lender's consent to the assumption. Lender may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the ises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and thig Security Instrument unless
Lender rel B ;‘c it

If Lender exercises ion to ire immediate payment in full, Lender shall give
Bmm'eofmlm'mﬁmmmshaﬂmde' a period of not less than 30 days
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sumssecuredbyﬂns ity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, may invoke any remedies permitted by this Security Instrament
w:ﬂ:outfurﬂ:ernoucecrdemandonBcnower
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BYSIGNINGBELOW Bmoweraocepaandagreestoﬂletermsandwvenamseominedinihis
leed/AdJusubleRateRlder

% M —(sea) (Seal)

THOMAS A‘ HART ax {.‘ -Bamower

(Seal) (Seal)
i -Borrower -Borrower
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Legal (Reference: 19305493(V)) for Order Number 1693157

EXHIBIT "A" | 60782

PARCEL 1: LOT 6, BLOCK 38, SIXTH ADDITION TO KLAMATH RIVER ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

PARCEL 2:LOT 7, BLOCK 38, SIXTH ADDITION TO KLAMATH RIVER ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE QFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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