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\ o) LINE OF CREDIT TRUST DEED
5|05 303-' (With Future Advance Clause)
DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .. Algust11,2003 ~ =

GRANTOR:
BOBBY J. WILLIAMS AND REBECCA J. WILLIAMS, HUSBAND AND WIFE

uw.mmmwmmmmwmfmawmcm.mmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S, Bank, Nationsl Association
4325 17th Avénae S.W.
Fargo, ND 58103

mmmwwmnmummmwmummmmmwywm
by reference.

T mmﬂm.mm.mmm.mmu.mm.oﬂmmﬂm.mmmm
ﬂﬁ.m.mmmmm andfumrehnmnvemm.mm.ﬂm:es.mdmglmm
0ow, or lnyﬂmehthﬁfuhm,hpntofthermlmleduaﬁedabow(aﬂrefmvdmn'hopeﬂy).

that may
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10.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When refrencing the debts below it is
su&gwwdtbat)wmahadeimm“bwmm'm note amounts, interest rates, maturity dates, otc.)

. expenses Lender for ,mhgoroﬂmwhe
Property and its value and any other sums advanced expeuses incurred by unider the terms of this Security
mmﬁmmmtmmmwﬂlmmwmmwmdhﬂm&m.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
mwmmwmm% Peid

WARRANTY OF mgﬁmumhmﬂ:ﬁWMd“?ww%
Security Instrument tolrrwoablygrant.convey, Property to Trustee, in trust, power
sale. GmnmrdsowmdntﬂlerpMyismenmmbemd,uceptformmmbnmofmd.

that created & prior security interest or

A.Tomkeallpaymamxwhendmandtoperformoreomplywlthalleownm.

g.gopummmLWmmﬂmMGmm&mﬁehoher.
.Not o

DUE ON SALE OR ENCUMBRANCE. Lender may, at iis » declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract ﬂ:ea'eaﬂonof.niyllen,enunnbnnce.umsfuorule
Covebnt sl . Wik ' Fope s s sns, oo by fodenl I (12 C.5. 501, e pplcat 1 ity
covenant run remain

Instrument is released. peid

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Grantor will the Property in good condition
andmkaaﬂmpdnﬂntmmasomblynemy.cmtorshnﬂnotcommitor any waste, impairment, or

004578509 6
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12, ASSIGNMENT
benefit of

, and

anyexlnnslom
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16.

17.

18.

19.

o Whether or ot o fﬁ'ﬁ% 'udzyﬂtih.'wofk n e i
. or not set . sum or on
ethySecuredo?ebtaﬁerﬂn lsdueorisaceelmtedaw:"mz Mmmy e L o

Lender's right to cure defanlt.ﬁl;notexm'dxing on Grantor's
, Lender does wdvemmm"s MWMWWWaWEﬂmw rmdym.

8; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
h.EWGrantoragteesto aﬂofLender'smq)mesifGranmrbreachesmywvmminthhSecuruy
. will also pay on any amount lncunedbyl.endarforimuﬂnﬁwinspecﬂng.mvi:?or
Lo tfl:leu nnd[Mu'smﬂlenrest.TMeexpmwﬂlbear from the date of the
payment at interest effect .
to allcoclxandupensesinmrredbyLenderincoﬂecﬂng. protecting Lender's rights and remedies under
m%m.mwmm,whm to, attorneys' fees, court costs, and other legal
::g;mes. Semﬂtyhﬂrmeﬂshﬂrmﬂinheﬂedmﬂrdusd.Gmﬂoragrmbpayfmmymdaﬂmmhof

i
g

b

5
:
E
|
|

All insgrance and renewals shall be tol.enderandahallincludeaslmdard'mortgagechuse"and
where » "loss payee " Grantor immediately Lender of cancellation or termination of the
insurante Lendershalllnvednrlghtmholdthepolldeundrenemls Lender requires, Grantor shall give

immediately
. Lender .
6)
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FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will to Lender ,
or mmmmyw.cmmwmm.am.mgyy
additional m'cuﬂﬂmﬂomﬂml.endumyconsldunemrytopaﬂ’ect. , preserve Granfor’s

one-action laws. Grantor that Lender and to this Instrumexnt , or make
change in the terms of this _tylmu'umentw% of debt wi Gmtor'!:nycomm.Sucha vur!ll‘:::ty
release Grantor from the terms of this Inshument.lheduﬂeaandbeneﬂtsofthlsSecurltyInsummnsballbind
andbeneﬁtthemandasdgnsofc and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION This lostroment is Fvnrned the laws of the
which Lender is located, except o extentotherwlsemwmehm dlejurbz:dmwhereme
mhcamd This Security is comiplete and lnlngrated.'l‘hisSeemityInsuummtmynntbe
amended or modified by oral section in this Security , attachinents, or any agreement related to
the Secured Debt that conflicts with lawwlllnotbeeﬂ’ecﬂve.unlessﬂmlawexptmdyorlmpuedlypmnﬂmme
variations by written If secﬂonnfthlsSemﬂghanemmnnotbeenfwcedawm'dingtoiutum.ﬂm
mmhummnot the enforceability thereminderofthisSeun'uyInsu'lnnent.Whenemused.
mmn&mmmu&mm&%mmmwdgmwmm
Instrument are for convenience are not or define fhe terms Instrument
Time is of the essence in this Instrument. fterpret .
SUCCBSSORTRUSTEE.Lender.atLendet'sopﬂon,my time ﬂmeremovaTmsteeandappointamcmor

NOTICE. Unless otherwise law, any notice shall be it it by first class mail
to the pnny'saddreuquraby lt‘)?'tlllsSecm'ltylnagu"x?::nl:l,yortoanyotllea-m.by i writing
Noﬂeetoonegrantorwﬂlbedeemedtobemﬂcetoallgrmm.

Fixture Filing. Grantor toLenderasecurhylntereﬂlnaﬂgoodsdemowmmworlnthefmnmand
that are or will become relamdtothePrOMy.ThlsSeun-uyInslmmmmmeesua statement
Endanyalrbon. oromerm]n'odueﬂoumybeﬂledofreoordfnrmofArﬂdeQOftheUmform
ommercial .

m;mmmwdmwmmwmmmmmmwm
amend the terms of this Security Instrument. [Check all applicable boxes]

004578508 6)
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SIGNATURES: beluw.GnMoragmumtheMmmdwvemntsmhimdmﬂthemruylmmandmmy
aﬂnchmts.GTagchowledgumodptofacopyofthis scurity Instrument ory'the stated on page I,

REQUEST FOR RECONVEYANCE
{(Not to be completed until paid in full)
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EXHIBIT A

BEGINNING AT THE NORTHWEST CORNER OF TRACT 10 IN THE
SUBDIVISION OF TRACT 25 TO 32, INCLUSIVE OF ALTAMONT RANCH
TRACTS; THENCE SOUTH 88 DEGREES 58' EAST A DISTANCE OF 174.12
FEET TO THE TRUE POINT OF BEGINNING OF THIS DESCRIPTION;
THENCE CONTINUING SOUTH 88 DEGREES 58 EAST A DISTANCE OF 370
FEET, MORE OR LESS, TO THE EAST LINE OF SAID TRACT 10; THENCE
SOUTH ALONG THE EAST LINE OF TRACT 10, 440 FEET, MORE OR
LESS, TO A POINT; THENCE WESTERLY PARALLEL WITH THE SOUTHERLY
BOUNDARY OF SAID TRACT 10, TO THE POINT OF INTERSECTION WITH
THE EASTERLY LINE OF AUSTIN STREET; THENCE NORTHWESTERLY
ALONG THE EASTERLY LINE OF AUSTIN STREET, A DISTANCE OF
160.59 FEET, MORE OR LESS, TO A POINT; THENCE NORTH 89
DEGREES 54' EAST 200 FEET, MORE OR LESS, TO A POINT; THENCE
NORTH PARALLEL TO THE EAST LINE OF TRACT 10 TO THE POINT OF
BEGINNING.

THIS PROPERTY LIES IN THE COUNTY OF KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R578459
BOBBY J. WILLIAMS AND REBECCA J. WILLIAMS,
HUSBAND AND WIFE

4673 AUSTIN STREET, KLAMATH FALLS OR 97603
Loan Reference Number : 200320613183200
First American Order No: 4579509
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