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5391 Running Y Road

Kiemath Falls, OR 97801

TRUST DEED

THIS TRUST DEED, made this 9th day of May, 2003 between Debra O. Gisriel and Thomas L.
Gisriel Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Grantor kmevocably grants, mum-mmthmmmam.mmhmcoumy.
cmo:.gono;dmabodc:::Lot824dRunnthRuut.Phuo10PId.¢ecordhgtoﬂnoMlphtﬂmuofonﬂahtfndﬂuofﬂnCwnty

Klamath nty, .
Tooeﬂnrwlhallandl&uuhrﬂnhmnmh.huudhnomm»pumwanoﬂmrbhhﬂnmumbobnghgwlnunwbmw
orhomlhrappﬂhlnhm.lndﬂlennb.hunlndpmﬂhﬂnmoflndlufb&ummuhomlﬂndndbmmodhmnmeﬂonm
sald real estate.

FORNEPURPO&OFSEOURINGPERFORMANCEMMQWdMWWMnndplymontofthesu'n
orm,uo.oo.smy-amnmsuummdHﬂymmmwm.mmwmmmmunmofumm

socner pald, to be due and paysble 15 years from recordation date.
ThodahofmmydtlndebtuwmdbyﬁbMmmﬂhmm.mdlbmmmbhhmmmnduum
becomes dus and payable. mmmﬂnmhmm,onnymnw.onnylwm Is s0id, agreed to be sold,
camyed.aulgnedornlbntbdbyﬂngmnbrmmﬁtthavmwunodﬂwwrmnwmm«lppmﬂdﬂnbemﬂduy.mm.ltﬂ'n
opﬂon.llobhaﬂomuwmdbyﬂlbhlﬁmnt,Inupodjwdﬂnmammydmwmenln.ormnshaﬂbmm
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n.quod:.bjolnlnm&uluchfmndngmupunuamtomoumonncmlcodouﬁnboneﬂdlrymquulmmdb
pnyforﬂhgmInthopmporpubllcoﬂlcooroﬂm,uwolaﬂneodofnlllonswdmrmdtbyﬂlngofﬂbouormdﬂngmndu

4, Topiwld.mdcmtlnuoualynnlnhlnhnuruwaonmobwdlnwmwhom.nmdmmwdpmbumm«dm
byﬂnnndsudmﬁnrhaurdnuﬂnbuwﬂduynuyﬁnmtimtotimmqulm,hlnmuntnotbl.ﬂnnti.wrlmnhcormnlu
aecophbbtoﬂnbunﬁehry.wﬁlloupcyablobﬂnllbndlpolduoflmunneuhnﬂbodolvendtoﬂnbemﬂchryasoonnlmwad:
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10. Uponlnydehulbygmntorhuwndu.bonoﬂdarymayutnnyﬂmwiﬂmﬂmﬂco.oﬂwlnmon.bylaomorbyambbo
appointed by a court, andwiu'ooutngmdhﬂleldoqmcydlnyuwrlyforﬂnhdobbdnmhenbyuwmd.enhrmmmdm
poaadondmm«mymnw,hmmmmamwmﬂnm issues and profits, including thoss past
duo.ndunpdd,mmmum.bumwwdmﬂmamm.mwwmmbbWMmlw
indebtedness secured hereby, and | such order as beneficiary may determine.

1. mmmmwonmhldmmbndnﬂpmporty.howﬂacﬂondwd\mmmpmﬂh.wﬂnpmamm
oﬂmhnumnupoﬂduoreompomaﬂonormmbrmytquwdnmofunpmputy.andﬂn-pphﬂonornbuothoraofu
nforuald.shnllnotcumorwnlvelnydehultorndicaofdofuulhomundororlnnlldmlnyoddompunumtto-umnoﬂee.
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12 Upondoflultbygrlntorhplymntdlnylndobbdnmueuradhmyorh
boneﬂchrymydcdanaﬂmueumdhaobyhnﬁaﬂydmmd n the
pmeoodtofomdouﬂlbmptdudhquwalmmdiwhmmhmmbmmwmmuh in

uuduuhdmlpmwhmwohw”wmwwwmmnﬂxﬁ&mmd of sale,, give notice
themofuthonnquhdbthnndpmcudtofaadonmbhwdudhﬂnmnmrptwldodhmm toa%.lel?s. ?

1amurthommMwmmmumnwummmwm.mnmymmwummmmmm
conduchhaub,ﬂngmﬁorormyoﬂnrpumwpﬂMbyORS&&?&,mywralmdehultordohub. Hf the defaul consists of a
fallumi:oply.wlnnduo.muwmdbyﬁnbmtdoed,unddauumyboeumdbymmoon&onmoummoltﬂntimdﬂnwn
oﬂmﬂunsu&porﬂonumuldnothonbodmhdnodofquloowmd. Anyoﬁnrdchultmltbmpabbofbemwudmyboeumdby

.at the
may be postponed as provided by law. The trustee may seli |
pambltaucﬂonbﬂ\ohbpeublddorforeqh.plylbbatmemofub. Trustee shall dellver to the purchaser s deed In form as

required by law conveying the wsold.butwlmwunymnantormmnty.mmorimlbd. The recitals in the deed of any
mafﬁashlﬂbomdmmpmddhwﬁﬂulnmthenof.Anyponon.ududiuﬂnm.butlndudwmomhrw
beneficiary, may purchase at the sale.

15.mm*wnmmmommmm.mmmum sale to payment of () the expenses of

of to
sgle, mwmmwdmmm-mmwwm.a)bunoumuonuwndbym.m
M.@)hdlmhﬂmmﬂoﬂhmsubuquuﬂhmtmdmmm
orderqfﬂnlrpdatya_nd«)ﬂnourpm.Ifuny.toﬂngrlnbrortohbluccuaorln interest entitied
18.Bonuﬂduymyﬁunﬁmtpﬁm;ppomasmmmhanymmm to
hereunder. mmmmmmMMwmnummwm,mwmlumm
duﬂueonbmdmnnnylmshahoﬂnnumdwappolnhdhﬂnundﬂ.Emmlppommm-Mwbmuoanomwm

by
m,mllbowndmpmddmnppdnmdﬂbmm.
17.Tmmawapbmbmmnﬂlbdud.dulymwhdandadcnoﬁedgedhnndaapublcneordupmvldadbth. Trustee Is not
ohhnhdtonoﬂfynnypartyhemoofpondlmulounderlnyotherdeodofhmtorofmyncﬂonorpmodmlnwhld\gm,bencﬂduy
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(a) primarily for grantor's personal, family or household purposes,
(b) *for an organization, or (even Ifgmntorhnmulpenon)mforbmimormmrdalpum
This deed applies to, hum&ﬂnbunﬂtufnndbhdnalparﬂuhuﬂo. their helrs, legatees; devizass, administrators, executors, personasl

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. if you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agresment of sale may be cancsled at your option for two years
from the date of signing.

INwrrNESSWHEREOF.sddmhuhmunbuthhhmdthoday 15
'IIPORTANTNO“CE:D.hhbyIHmMWhIdmm

(l)or(b)bnotlppllubb;lfmmhww
beneficlary Is a creditor as such word Is defined In the Truth-in-

forﬂlbpurpooommFormNo.ﬂﬂ.or
equivalent. f compliance with the Act Is not required,

STATE OF OREGON, Jss.

)
This instrument was acknowledged before me on
May 9, 2003, by Dabra O. Glsriel and Thomas L. Glerie!

CORPORATE ACKNOWLEDGEMENT
Thbiutrunnntmldmowbdgodbofommonmyo.zooaby as

of

Notary Pubic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: - , Trustee

The undarsigned Is the legal owner and hokier of all indebledness sacured by the foregoing trust deed. All suma secured by sald
trmtdoodhmbeonﬁmypaldanduﬂdlod.Youhuobymdhchd.onpammtoyoudanymowutoyouundorﬂnmmofuld
tlustdoodorpunumtmmm.ﬁoamddlwﬂeneudlndobhdmuuwmdbyuhtuddud(whldnudoﬂnndtoyouhom
togcﬂnrwlﬂnddlmstdood)mwm.mm.bhmmwwmmduumwmwm
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which R secures. Both must be deliversd to the trustes for cancellation
before reconveyance will be made.




