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SCHMIDT
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BEATTY, OR 97621

Beneficlary: LUELLA A. LOWTHER,
TRUSTEE OF THE LUELLA ARELENE
LOWTHER TRUST |
P.O. BOX 449

KENO, OR 97627

TRUST DEED

THIS TRUST DEED, nndemSEPTEMBER3,2003,betwemKURTSCH1\ﬂDdeAPRn,SCmﬂDT,hmbmdmd

wife,uGtanﬁr,AMERHIH.E,mOmonComnﬂmuTMmdLUELLAALUWTHE&mUSTEEOFTﬂE
LUELLA ARELENE LOWTHER TRUST as Beneficiary,

WITNESSETH:
mm&mmmmwwmmmmmofm,mmhmm
Oregon, described as:

LOT 366, BLOCK 122, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE
OFFICALPLATTI'IBREOFONFILENTHEOFFICEOFTI-IECOUNTYCLERKOFKLAMATHOOUNTY,
OREGON

TAX ACCOUNT NO.: 3809-033AD-07700 KEY NO.: 481268

mﬁmmmmmmmmmmmoﬁaﬁmmwmmm
anywise now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or
used int connection with the property.
FORTH.'BFURPOSBOFSECURNGPERFORMANCEofuchagmofgtmhetehwnminedandpnyMOfﬂwsmn
of **NINETEEN THOUSAND NINE HUNDRED AND NO/100ths** Dollars, with interest thereon according to the
terms of 8 promissory note af even date herewith, payable to beneﬁciaryorordermdnndcpayablebygmntor,ﬂwﬁml
payment of principel and interest hereof, if not sooner paid, to be due and payable 01/02/2004,
Thedateofnntmityofthedebtlmedbyﬂlisimlrmtis&edatc,statedabove,onwhichﬂ:eﬁmlh:stalhmntofsaidnota
becomes due and payable, hthewemﬂ:ewiMdumibodproperty,mmypmﬂmwﬁmmymﬂmehhwliamedm

expressed therein or herein, shall become immediately due and payable.
To protect tlte security of this trust deed, grantor agrees:
l.Tomwmmwmmmmmmmmwmmdmmeuﬂdhgm
improvement thereon; not to commit or permit any waste of said property.
2.Tocomphbmmhmmonmﬂyaﬁhgodmrhmﬂhmrmyhﬂdhgmmmvmwhkhmyhmw¢
damaged or destroyed thereon, and pay when due all costs i therefor.
3. To comply with all laws, mdinmm,mgdaﬁom,wvmmm,oondiﬁopsuﬂmﬁcﬁmaﬁecﬁngthupropeny;ifﬂn

Oregon State Bar, a bank, tustconpmy,muvingundloanmdaﬁonmﬂhoﬁzedmdobusimumderﬂmhws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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5. To keep said premises free from construction liens and to pay all taxes, asseasments and other charges that may be levied or
assessed upon or against said prnpenybeforemypmtofmhuxas,aummdoﬂmchargubeoomeput
due or delinquent and prompﬂydelivern?eqiptsthcreforto beneficiary; should the grantor fail to make payment of any taxes,
asscssments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneﬁcmrymth funds with which tonnke. mchpayment.bmeﬁciarymy,atitsppﬁom,_nnkepaymemﬂmeoﬂmdﬂn amount

6.Topayaﬂcosts,feeaande:q:ensgaofﬂﬂstustdeed' i ﬂ:ecostofﬁﬂesmrchuwelluﬂwoﬂmcosuandmesof
mcmwwehumwhemﬂmMmmmfommgﬁhobﬁpﬁmmdmmhmdmysﬁmwwym

8.hﬁewmtﬁﬁmypmﬁmwﬂofsﬁdpmpaﬂshﬂhhkmmdaﬁeﬁdﬂofenﬁmmdmﬁnmcondemﬁm
beneﬁciaryshallhaveﬂ:eright,ifitsoelem,wmquh'eﬂntaﬂmmyporﬁonofﬂwmoniupayabhascomemaﬁonformch
m&m&mhmofﬂna@mW@mmmthmmwﬁummpMm

12, ﬁpm&ﬁtﬂbthmymﬂofmyhdeb&Mmmdhuebymhhhp«&mameofmywmmm
time being of the essence with respect to mchpaym:mmd/orperformme,ﬂnbemﬁciuynnydeclneallmsecmedhcreby
immediatoly due and payable. hmwhmevcmﬂwbemﬁcinyuhifdwﬁonmayproowdmforechuﬂﬁsmmdeedhequityu

trus;eeconductsﬂlesalc,ﬂ:egrmtorormyothcrpmonwpﬁvﬂegedbyORS86.753,nmycm~eﬂwdefsu1tordefuﬂu. Kthe
defaultcomistsofaﬁihnetopay,whmdtw,smmsemmdbyﬂnmmtdee@ﬂwdefauhmybecmedbypayhgﬁcenﬁremm
mwatﬂleﬁnnofihecmeolhaﬂ:mmchpmﬁmumuldmtﬂlmbe@mlndmdcﬁulfocamed Any other default that is

expensesofsale,inch:dingﬂneonpmaﬁmof!hehm&emdarmombleclmgebymmee'smomy,(2)toﬂ1eobligaﬁon
socuredbythelrustdwd,(3)maupmuhavhgmoomedﬁmmbaequemmﬁehtuutofﬂwmmmmﬂwmdwdum
hm:estsmyappeuinﬂ:eorderofﬂnirpriotitynnd(4)ﬂwsurphu, ifany,tothegmntorortohiswcceuorininterestenﬁﬂedto
such surplus.
16.Bmﬁchymyﬁm&mobﬁngmpohamgummmmbmy%nmdhaehmbmymm




mmmﬁuﬁepmowdsofmehmmpmmdbymeabowmmm%mdeedm
prhmrilyforgrmtofapersoml,ﬂmﬁly,orhmmeholdpmpom
ded@pﬁum,mwhbmﬁofmmmwﬁummmbmmadnmﬁmmm
pmonalrepresenmhves,succeuors,andmlgm ThmnquﬁciyymnmﬁehoMuMOww,Mphdgw,ofﬁc
hcmmﬁsmmgqﬁhmmmmcmmmmmywmﬁmommhtﬁﬁemnwuw

mmhmgmﬂmumuhnmmnmmmmpmmmmuymmmﬁmcbmmum
usmdandh:plhdwmmeproﬁdmhuwfapplyeqmﬂymompmﬁmmdmhdiﬁm
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NOTARY PUBLIC- OREGON
COMMISSIONNO. 328
REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

Mail reconveyance and documents to:
DATED: ,

Beneficiary

DonotlooeordettmythhTrustDeedortheNotewhlchltleem
Bothmnubeddiwredwthemroruneemﬂonbetonreeonveyaneewmbemade.




