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DEED OF TRUST

DEFINITIONS

Words used in mmitiple sections of this document are defined below and. other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 3, 2003 .
together with all Riders to this document.
(B) "Borrower" is ROBERT W. PIERCE and JUDY K. PIERCE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is ROGUE FEDERAL CREDIT UNION, ITS SUCCESSORS AND/OR ASSIGNS

Lender is a NON-PROFIT CORPORATION

organized and existing under the laws of THE UNITED STATES .
PIERCE/ROB W 0013036637 0
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Lender’s address is 1093 ROYAL COURT, MEDFORD, OR 97504

Lender is the beneficiary under this Security Instrament.
(D) "Trustee” is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated September 3, 2003

The Note states that Borrower owes Lender Eighty Thousand Seven Hundred Fifty and
no/100 Dollars
(U.s.$80,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033 .

(F) "Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”
(G)Hm"mnsﬂwdeheﬁdmdwmeNm,pmm,mmeummw
due under the Note, and all sums due under this Security Instrument, plus interest.
@%"mmmmmwymmnmwwm.mfouwm
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Plammed Unit Development Rider 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify]

(D "Applicable Law" mesns all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments. and other
chngumaimimpmedmnonommﬂmhopmybyammninmwaﬁm.homwm
association or similar organization.
(K)“MMWG"MWWMM,OMM&MWW
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, mutomated teller
mm,mwwm,mm,mwm
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M"Mmomhwee&"mmmywmpmuﬂm,uwm,awudofdmga.upmwedspﬂd
bymymhdpmy(oﬂmmmmpmwdspddmdumemmm&cﬁmﬂfon(i)
damageho,ordem'uaionof,thel’mperty;(ﬂ)condunnaﬂonorothertaldngofalloranypartofﬂw
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Perlodic Payment" means the regularly scheduled amount due for (i) principel and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), 2s they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, 'RESPA'rcfastoaﬂrequirm;andmicﬁmthathhmgard
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ma'feduﬂlyrdmdmngagclom‘mﬂmchmdoumtqmufyua'fedmuymhmdmmtgage
loan" under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mdiﬂcaﬁmsofmeNow;md(ﬂ)ﬂwpafommeeomem'smmmmdwmdamh

Security Instrument and the Note, For this purpose, Borrower irrevoeably grants and conveys to Trustee,

in trust, with power of sale, the following described property located i the
COUNTY of KLAMATH :

[Type of Reconding Jurisdiction] [Name of Recording Jurisdiction]

Lot 219, and 221 in THIRD ADDITION TO SPORTSMAN PARK, according to the

official plat thereof on file in the office of the County Clerk of

Kiamath County, Oregon.

which currently has the address of
29445 SLOAN STREET [Streeq]
KLAMATH FALLS [Ciy], Oregon 97601  [zip Code)
("Property Address”):

TOGEl}mRWH'HaHﬂxeimpmvunmnmworhetuﬂeramdmﬂwpmpmy.mdan
eascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mﬂgmmmmmmmmmmwhmmmm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mmmmwjmmwwmammmmmmm
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.mawmmmwcmrgu,mdmw
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeant charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

PIERCE/ROB W 0013036637 ..Ef 0
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cuhia’sdwck.moﬂdedmsuchdwckhhwnupmmhsﬂmﬂmwhedepodnmhnmdbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bﬁngﬂwlmmmt.Lmdumaywceptmypaymcmmpuﬁdpaymhmﬁmmbrhgﬂwm
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mtu'eammnpplbdﬁmds.laﬂernnybm:mhmappuedfmdsmﬂmmbapaymwbrhg
ﬂwlmwm.ﬂBonowudounﬂdowwiﬁhamomMepuiodofﬂme,lmduuhaﬂeﬁhuapply
ludifmdsmremmmunwnomwu.ﬁnmappudmﬁu,uwhfmdswmbeappﬁedmtheommding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
MNMMMWWWMMMMMWWMW
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (e) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
Mbeappﬂed&uchPaiodicPaymhﬁemduthhbmdue.Anymﬁﬂngm
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Peripdic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
meNomMnummdmpmﬂwdmdm,mchmgememmofﬂnPaiodich.

3.FmdstaEuavaBomuMpaymLmdumlhedayPerbdicPaymnmdue
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
pmnhmﬁtmymdaﬂhnnmrequhedbylaﬂuunduSedionS;md(d)Moﬁgxgehunm
pmmm,ifw,mmwampayablebmewumLmdu‘hﬂmofﬂwpaymofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
hm.'MmigmﬁmmumyﬁmednrhgthewunofmelmbmdumayreqmﬂmCommity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
mwmmmmmrmymmﬂmwlmamﬂm.mmmmomyu
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such-payment withip such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
uammmmmdmdmwmhmm,umphm'mmw'
is used in Sectioni 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shal not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
mwndudetm(c)mﬁomﬁehdduof&ehmmagrmsﬁsﬁaoqmlmdermbmdimﬂng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, trut not limited to, earthquakes and floods, for which Lender requires insurance.
Mmmnmeuhanbemahnamedmmcmmn(hdm&mnﬁbkhvdnmdformspdodam
Lender requires. What Lender requires pursuant to the preceding senitences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, &t Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loes if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
bhold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unleas an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

K Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.0ewpamy.Bmwerlhaﬂwcupy,manh,mduseﬂmepmysBomwu'sprhnipﬂ
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
m.mmmmmmﬁawdngumedimcﬂmofnmmmm's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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off. under
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
pmvidumseﬂmanamliateoflmdertakuauhmaﬂwmmu“' s risk in exchange for a share of the
to the insurer, the arrangement is often termed "captive reinsurance.” Further:
@) such agreements will not affect. the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or

a
:
§
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i

Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, i
Lender’s judgment, could result in forfeiture of the Property or other material impeirment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
MMWMspmvﬁethwﬁmw.bymdngmcmﬂmmpmmdingmbe
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co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s ions under this Security Instrument in writing, and is approved by Lender, shall obtain

putposc
Security Instrument, including, but not limited to, attorncys® fees, property inspection and valuation fees.
In regard to any other fees, the abseace of express authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly ited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
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might be silent, but such silence shall not be construed as a prohibition by contract. In
the event that any provision or clause of this Instrument or the Note conflicts with i
Law, conflict shall not affect other provisions of this Security Instrument or the Note which can be

such
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or

written consent, Lender may immediate payment in full of all sums secured this Security
huumlfngu.mkopﬁmmaﬂnmbembylmdaﬁmmhpmhibmdby
Applicable

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
pﬂorm-thcearliestof:(a)ﬁvedaylbefomnleofﬂwhopu'typurmammmypowerofsalecopnimdin

5’
!
1
i
4
§
'?Z
g
)
i
.
:

theNotcandthisSecuﬂtyInm'lnnuuandperfomodlumortgag_elm
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hes notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
mdhabﬁdu.vdaﬁlenlm,mmimmmhgm“mﬁmﬂddwa,mdrmhwﬁwmmm:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
moﬁuwﬂmbymygwwmnlmmgulamryagmcympﬂmpmymwlvingmehopmymdmy
HamdwsSubmmeorEnvhonmmﬂlawofwhichBonowuhnmﬂknowledge,(b)my
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHamdomSuhmeaﬂecﬂngﬁehmyhmuy,BomuMpmmpﬂyuhauw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

PIERCE/ROB W 0013036637 --Ef 0

@, 5(0R) 0100 Page 12 of 18 Form 3038 1/01

oF




66068

Tielipiang wm“m HE Mmmﬁ
wwﬁwmm ] it
HHERITEE it i
mmhxuwm“hm—ﬁun mmm muwm Mm i WWMM E
R Nt ) st
jittei s Ml g il
i .mmwwﬁmmwwmmwmmm i
iF mmmmmm wmmmwum TR maMWm :
: mmmm ] Mummmmm 83 mﬁ _nmmmm“mm
mm i uﬂ.mmm mmmm mMMM umW&wwmm shEk
[
G

Form 3038 1/01

appoint a successor
, the successor trustee shall

conveyance of the Property
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trustee to any Trustee appointed hereunder. Without
%.Wmmmmmm

may make under Section 9 of this Security Instrument

rights under this Security Instrument.
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You are responsible for the cost of any insurance purchased by us. The cost ofthk
insurance may be added to your contract or loan balance. Iftheeostisaddedtoyom'
loan balance, the interest rate on the underlying contract or loan will apply to added
amount. The effective date of coverage may be the date your prior coverage lapeed the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any

mdmljahﬂityinmmmqukmimpowdbyApplimbleLaw

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Semhylmummandhmkidumadbynonowerandmordedwnht

Witnesses:

-S>
-

ROBERT W. PIERCE

‘\50

o YAS

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

PIERCE/ROB W 0013036637 0
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STATE OF OREGON, o
Onthis 3 day of m’.
ROBERT i, PTERCE and DY K. bTeRe 7 0 peoaly sppeart e shove named

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: Before me:
(Official Seal)

Notary for Oregon

OFFICIAL SEAL
KIMBERLY L. AYRES
NOTARY PUBLIC-OREGON
COMMISSION NO. 341809
MY COMMISSION EXPIRES MAR. 16, 2005
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 3rd dayof September 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” whether there are one or more persons undersigned) to secure Borrower’s Note to
ROGUE FEDERAL CREDIT UNION

(the "Lender”) of the same date and covering the Property described in the Security Instrument (the
"Property”), which is located at:

29445 SLOAN STREET,KLAMATH FALLS,0R 97601
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property avallable for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s sécond home.

PIERCE/ROB W 0013036637 0
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BY SIGNING BELOW, Borrower accepts and agrees to the térms and provisions contained in this
Second Home Rider.

~3-075 -3.073
- U—Jd(seﬂ) }\/\M K pU/LLL_A\ (Seal)
ROBERT W. PIERCE -Bomower  JUBY K. PEERCE - Borrower
(Seal) (Seal)
~ Borrower - Borrower
(Seal) (Seal)
- Borrower - Botrower
(Seal) (Seal)
- Borrower - Borrower

PIERCE/ROB W 0013036637 0
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