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DEED OF TRUST

DEFINITIONS

Wordsundinmﬂﬁplewcﬁmsofﬂﬁsdowmmtmdoﬁnedhdowandoﬂ)awmdsmdeﬁmdmwﬁom3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Intrument’” means this document, which is dated Sophmbar_.__(’L__,m ,togetherwith'a]l
Riders to this document.
(B) *“Borrower” is Eric C Moore

Borrower is. the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust .
Lenderis a Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falle, OR 97601

- Lender is the beneficiary under this Security Instrument.
(D) “Trustee’” is Amerititle, 222 South 0th Street, Kiamath Falls, Oregon 97601

(E) “Note” means the promissory note signed by Borrower and dated Sophmbor_tL_,m . The Note
states that Borrower owes Lender One Hundred Seveiitesn Thousand Six Hundred Dollars And No Cents

Dollars (U.S. $117,600.00 ) plus interest. Borrower has promised
topayﬂﬂskbtinregu]arPaiodicPaymentundtogaymedebtinfullnotlaterthnn October 1, 2033
&) “Propu-ty"meansﬂlﬂmpﬂ‘t}'&mtindesaibedbdowmdudwheading‘%msfuofﬁgbtsintbhopﬁy."
(G) “Loan”—mcamﬂxodebtevidenoedbyﬂleNmPlusintaut,anyprepaymentchargeuandlhtechargesdtwunduthe
Note, and all sums due under this Security Instrument, plus interest.
) “Rldul”means.allR.ida'stoﬂﬁsSecm-ityIns&ummtthatareexowtedbmemwer.ThefoﬂowingRidersmmbe
executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider || Condominium Rider [_] Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]
[_] 1-4 Family Rider [] Biweekly Payment Rider
onmon—sm;bpmuy—rmuwuuuﬁumommmm Form 3638 181
QREATLAND B
ITEM 104711 (0011) (Page 1 dlZma) To Order Cult: 1-800-530-393 [0 Fax; 616-701-1181

1\ ges
HS MR

o\




66105

@ “Appllabklﬂw”mgansallcon&ollingapplicabhfedeml.statbandlocalstnmws,regulaﬁons,ordinmwesapd
adnﬁnis&aﬁvenﬂesandordau(thathnvelimeffeaoflaw)aswellasallapplieableﬁnal,non—appedablejudicinlopinions.
(4)) WMwMF@MWM&M,me&MWM«Mn
imposedonBouowetorﬂlePropeﬂybyaoondominhmmodaﬁomhomeownma@ocinﬁonotsinﬁluorgmizaﬁon.

X WMWmmymduofﬁmmmmammﬁmoﬁginMWche&.Mm

soubada;.inﬂmot.mmtheﬂzeaﬁnmdﬂinsﬁmﬁonmabitmcmditmwwmSwhterminchldes,butisnot]imited
to, point-of-sale transfers, automated teller machine transactions, transfers initisted by telephone, wire transfers, and
automated clearinghouse transfers.

() “EsmWItem"moansﬂloeeitumthataredwaibedinSecﬁon&

™M) WWmmwmpmmﬁmwﬂmgwndofmawpddbymymhd
pmty(odmthmiqmnhneeproeeedspaidmdaﬂmwvmduaibedinSwﬁonS)fm(i)‘danmgeto,ordesmwﬁonof,mo
Propetty;(ii)condemnnﬁonotoﬂwrtakingofallm'anypm-t.oftheProperty;(iii)conveyanceinliwofcondemnaﬁon;or
(iv)minppruenmﬁmsof,monﬁsdmsum,lhevdmmdlmcondﬂionofdwhopaty.

™) ‘Mmhmm”mnsmmmpmecﬁnglmdaagdnnmenonwymtd,mdefmﬂtommelm.

(0) “Pq'lodlcl’qymmf'mthereglﬂmiywhethﬂedamoumdmfm(i)pﬁncipdandintuatmdutheNotqplm
(ii)anyamountsunderSecﬁonSofﬂ:isSecm'ityInsu'ument.

@ ‘ﬁRESPA”msmeRedEmwSetﬂthmcedect(lz U.S.C. §2601 et seq.) and its implementing regulation,
Reguluﬁonx(24C.F_.R.Part35(!)),astlwynﬁghxbemdedfmmﬁmetoﬁme,oranyaddiﬁonalmswmleghhﬁon
orregtﬂaﬁon&mtgovemsthemembjectmnﬂer.AsunedinthisSecmityInstrument,‘!RESPA"referstoallrequh'ements
andreau'icﬁonsﬂ:atareimposedinregardtoa“fedetallyrelatedmmtgageloan"evenifﬂwLomdoesnotqualifynsa
“federally related mortgage loan” under RESPA.

«Q “SWOrhlnwutofBomwu"meansnnypmtytbuhumkmﬁﬂemﬂxePropaty,whﬂhaornotdmtpartyhas
auumedBomwa"sobﬁgaﬁomnmduﬂxeNotcand/orthilSeaﬁtylnmmem

TRANSFER OF RIGHTS IN THE PROPERTY

T‘hissecuﬂtyIanentseamtoLenda:(i)merepaymentofﬂwLoan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covennnmandagreementslmderthisSecmity Instrument and the Note. For
thispurpomBonowa‘hrevocablygmntsmdoonveysmminlmst,widlpowaofmle,thefollowing described

propexty located in the County of Klamath :
[I‘ypaofkeoudins)uﬂlduion] [Name of Reconding Jurisdiction]

Lot15lnBIoekOofTrtho.1038.GATEWOOD.mordInﬂto,ﬂnoﬂ'lehlphtﬂnnofonﬂlolnﬂnoﬂleoofﬂncounvchﬂld
Kiamath County Oregon.

which currently has the address of 5073 Sumac Avenue,
[Street]
Kiamath Falls, Oregon 97603 ‘ :
iciey] ' [ip Code] (“Property Address™)

mmmmmemovmmnwmhuwﬁuumdmmemy.mdaﬂmmappmm
andﬁxununoworhueaﬁerapmtofthepmpaty.Allreplacementsandaddiﬁonsshnllalsobeeov«edhyﬂﬁsSecmity
Instnnnent.Aﬂlofthefmegoingisgd'guedminﬂ:isSecuﬁtym&umtuthe“Pmpmy.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdwnvey&ahopqtyandﬁﬂﬁehopgtyhmﬂwmb«ed,uceptfqmmbmnmofm Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ahd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bmowaa:ﬂLeMcrcovenantandngreeasfollows

1. Payment of Principal, Interest, Escrow Itesiis, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pey funds for Escrow Items pursuant {o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank chieck, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial paymeat insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either epply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
meking payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. . Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be epplied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Paymeat is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymerits
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late. charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reats on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ‘of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in

3t
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wriﬁng.]ntheeventofwchwaiver,Borruweuhallpaydirec;ly.whenandwhuepayable.ﬂ:eammmtsdueforanylim'ow
Imfmmmﬁmmmwmwmmﬁmmmmmmm
evidmcingmchpaynwntwiﬂ:insuchﬁinepaiodu,hndermayreqlﬁre.Bonower’uobl.igaﬁon;omakemchpaymentsand
mpmﬁdemcdpmdmnfotaﬂpumbedeenidmbeawvmamMammtwnminedmmisSecm-itylnstrumeut,as
thephrase“covmnntandagreenmt"iqma'dinSecﬁon9.lmemwerisobligntedtopayEaaowItumdirecﬂy,ptmntto
awaiver,andBou'qwgrfailstolpaythe-ammqntgiueforanEmwItem,Lendermayexa'@initnrightsunderSection9and
pay such amount and Barrower shall then bo obligated under Section 9 to repay to Leader any such amount. Lender may
revoke the waiver.as to any or il Escrow Items ut any time by a notice givea in accordance with Section 15 and, upon such
revocaﬁon,BpuowerlhallpaytoLendwallFimds,mdinﬂwhamomts,thatareﬂlenrequiredunderdlisSecﬁon&

Lender may, at any time, collect and hold Funds in an amount (a) sufficient io permit Lender to apply the Funds at the
ﬁmespeciﬁedundaRBS?A.ahd(b)qottpexceedthoma:qinnnnmuntalmducanreqlﬁmﬂndaRESPA.Lendershall
estimate the amount of Funds due on the basis of ¢urrent datd and reasonable estimates of expeanditures of future Escrow
Items or othezwise in accordance with Applicable Law.

TheFundsqha]lbehaldinanimﬁmtionpvhoaedepodtxareinamedbyafedualagmcy,ins&tmenmﬁty,orenﬁty
(includingLender,ifLendeti.saninsﬁmﬁonwhosedepodumwinmed)minmyFedetalHogneLmBmk.Lendushaﬂ
apply the Funds to pay the: Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
hol«ﬁngandapplyingtheFunds,mnudlymdyzingﬂ:euaowwcmm&avzifyingﬂw&mwlmunlessmpays
an'ower'umreaontheFundsandApplicablel‘.awpumitsLenderto,makomchacharge.Unlpuanagreementismadein
writingorApplicableLawtequiresintquttobepaidontheFunda,Lendu-shallnotberequh'edtopnmeoweranyinterest
orearningsontheFlmds.Bormwerapdlmducanamemwﬁﬁng,howwa,ﬂmimmahanbepaidonﬂwﬂmd&
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eecrow, as defined under RESPA, Lender shall account to Borrower for the excess
ﬁmdxinabomdaneewithRBSPA.Ifthue,isashortageofFundshel;dinmw,asdeﬁnedunduRESPA.LMdmﬂ
noﬁfmeowerasrequiredbyRESPA,mdBmmwerabaﬂpaytoLeﬁdertheamountneceuarytomakeupﬂwuhortagein
accordance with RESPA, but in no more than 12 mionthly payments. If there is & deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pey to Lender the amount
neceumyhomakcupihedqﬁdmyingoeordmcewithRESPA,butinnomoreﬂmn12monthlypay:lnf_mlx.

Uport payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground reats on the Property, if any,
andemunityAmciaﬁonDues,Feea.mflAsqeuments,ifmy.To&eextentﬂmtdwoeitqmmEmetems,Bmwc
shall pay them in the manner provided in Section 3.

Bqnqwershal}pmmpﬂydjnchargeanylienwhichhuprim-ityovertbisSecm-ityInsuumcntunlessBmwer:(a)agrees
in writing.to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bomwerisperformingawhagmmnt;(b)contumthclieningoodfaithby,orddondsagnimtenfomemmtofthelienin,
loga.lpmcéedingswhichhImda’sq;iﬂmopaaewprevmtmeenfmtofﬂleﬁmwhﬂethonproceedingsm
pcnding,butonlyunﬁlsuchpmeeedingurecopcludod;or(c)secmesﬁomtheholdetofthelienanagmementsaﬁsfworym
Lender subordinating the lien tq this Security Instrument. If Lender determines that any part of the Property is subject to a
lienwhich-canattainpdorityoverthisSecmitylnmunwnnLendamaygiveBmmweranoﬁceidenﬁfyingﬂ:eﬁen.Within
10 days ofithe date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

LondermayrequheBmowatopayaone—ﬁmechargeforarealutaﬁetaxvaiﬁca&onmdlorreporﬁngserviceusedby
Lender in connection with this Loan.

5. Propatylmme&Bmmwuahaﬂkecp&emmvemmmnwuhﬁngmhmmdonmerpMy
inmnedagéinstlossbyﬁro,hnz@:daincludeﬂwiﬂ:inlhetam“extmdedcoverage,”andanyoﬂlerhazudsincluding,butnot
limited to, earthquakes and floods, for which Lezider requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentencucanchangethn’ingdletamofthe[mn.Theinamcecaniu;mvidinstheinmmesbaﬂbechosenbmew«
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requiraBonowertopay,inconncoﬁonwiﬂlthisI..oan.either:(a)aono-ﬁmechnrgeforﬂoodmnedetaminaﬁon,
cetﬁﬁcationandtmckingmvicu;m(b)aone—ﬁmchxgefmﬂmdmnedaermimﬁonandouﬁﬁcaﬁonwvicesmd
subsequentdmrgesmhﬁm¢remnppingxmdnﬂlmchmguoounwﬁchmmnaMymightaﬁwtmchdemmﬁnaﬁonm

) a
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certiﬁcuﬁon.Bom:wa:shnﬂdmbempmﬁbbfmﬁepaymmtofmyfmimpoaedbydeedaﬂEmﬂgmcmeagemmt
Agencyincnnnecﬁonwiﬂn_hereviewofanyﬂoodzonedel:erminationmﬂﬁngfmmapobjecﬁonbmeowet.

If Borrower fails to maintain any ofﬂ:ecovmgadegaibedabovghndamnyobuininmmceoovmge,atlmdu'n
opﬁmMBmW:mLmduhmmouiggﬁmmmmypmﬁaﬂanemmoumofwvmge.
Thetefo:e,mchpovuagelhallcqv«ljendq’,meightornnjghtnotpmtecthwa,Bonowa-’sequityintherperty,or
ﬁecontentsof}thmpaty,ngainnmy-ﬂshhazudm-ﬁabiﬁtymdnﬁghtpmﬁde.'gmagermluawvmgethmwu
previomlyindfeet.Bmowuachowledgammem:oftbemmquugemobtdndmightdgniﬁmﬂyumd
mecostofinniénbedmtBouowerqouldhaveobtained.AhyamolmtsdinbunedbyLenderunderthisSectionthallbecome
addiﬁmddebtof-Bonowuseanedbyﬂ:isSecmityInmmﬁeseamounmshallbparintemﬂatﬂleNoteratefmmﬂw
daﬁeofdisbmmmmtandshﬂlbepayable.wid:suchint«e#t,uponnoﬁoeﬁomlmdestqnmowamquuﬁngpayment.

Allinnn'ancepoliciesmquiredlbyLenderandreneWsofsdchpoliqiessﬁallbosubjecttoLenda"srighttodimppmve
suchpoliciea,sha}linclude:,astandqrdmortgngeclause.ppdshallnnmelmdera;mqrtgageeand/orasanaddiﬁonallou
payee.Imderlhaﬂhaveﬂ:eﬂghttgholdﬂleppﬁciesandmewalcuﬁﬁcates.IfLendﬂ'quﬁmBmowershaﬂpmmpﬂy

givetoLenderall.reeeiptsofpaidpremimmdmewalnotiws.IfBorrowerlobiainsgnyfmmofinmancecovuage.not

otherwisemquimdbyl.endg,fordamagew,md«hucﬁmof.ﬂ:ehopmy,mchpoﬁcyshaﬂindudeamdudmortgage

chuaemdshaﬂnanwLend«aamortgageeandloruanaddiﬁonalloupayee.
Inlheeventoflou,Bmwauhnﬂgivepmmptm&cemtheinﬂmwﬁuqndhnda.lmdamymkeprmfof

lmfndmadeprompﬂyByBonowa.UMemlmduaﬂdBmoﬂmwiuagruinwﬂﬁng,anyinsmnceprooeeds,
whe&uornotthe-unde'dyiéginslimcewanmquiredbquder,nha]lbeappligdmresmﬁOnorrepairofthePropmy.if

publicﬁMmdhu&iﬂpmﬁu,retdﬂdbmeow«qbaﬂnabpﬁdoﬂofﬁehsmemshallbethe
soleobligaﬁonofBorrowa'.Iftherqsmﬁonorrepairisnbteeonomipanyfeuibleorundu"a security would be lessened,
theinmn'ancelxoeeedsshallbeappliedtothesumsnctmdbythisSean-itylnsu'lpnqnt,whﬂerornotthendue.wiﬂ:l.he
exceas,ifany.paidtoBonower.SuchinsmnceproeeedashanbeappﬁcdintheordapmvidedforinSecﬁonz.
Imeowa-abandomtherperty,Lendermyﬁle,negoﬁateandsetﬂoanyavailahleinsuranceclnimandrelated
mattets.IfBorrowerdoanotmpondwithin30daysmnche&mn1mdq1hatﬂ1einmncecmiuhuoﬁaedwudﬂea
claim.ﬂlenl-eada'maynegoﬁmandntdethoclaim.TheSQdaypaiodwiﬂbeginwhenthenoﬁceisgiven.lneithuevent,
oriflmde:acqlﬁmﬂwPropatyunda:Seeﬁon22motha'wise,anwerherebyanaignstoLenda-(a)Bonowu’lﬁghtsm
anyinamcepmceedsinanamountnotto,,exceedﬂleamountsunpaidunda-ﬂneNotoorthisSecm'ityInsuuumt,and
)] anyotherofBonower’srights(oﬂwrthantherightmmyreﬁmdofunemnedprenﬁunnpaidbmerow«)undu-all
insurancepolidescova'ingﬂlel’mpetty.insofuasmchﬂghtqmappﬁcablemtheeov«ggeofﬂwhopaty.hndumayuse
theinnmcepmcoedadthertorepdirorrestomﬂnePropertyormpayamotmtsunpaidunderﬂ:eNoteorthinSecurity

6. Oeeupu'ncy.Bmw«ahaﬂocaxpy,mbﬁsh,mdunﬂwhopmyuBmwa'spﬁndpdmndewithinGO
daysaftertheexmﬁonofﬂﬁsSccwityhﬂnmentmddmﬂconﬁnuemoccupymerpatyuBouowu'spdndpd
residenceforatleﬂoneyearaﬂathedateofocwpancy,unless-lmduotherwiseagreeainwﬁﬁng,whichconnentshallnot

mponm'blefmmpdﬁngmmbrhgﬁe&opﬂtyoﬂyifLmdahumlmdemmchpmpom.Lendermay
disbmsepmceedsforlherepairsandmmﬁoninaainglepaymtorinaleriesofprogreupaymmtnnthewm'kis
eompleted.cheinhmneemmndmmaﬁonpmcwdsmmtsufﬁdmtmrepairmmetherpaw,Borrowerisnot
relieved of Borrowet's obligation for the completion of such repair or restoration.

EE SN R
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I.mderoritsagmtmaymakereuonnbleentriesuponandinspeoﬁonsoftherpa-ty.Ifithurmonnblecause,Lendu
nmyinspectﬂle_interioroftheimpmvementsontherpaty.ImdershallgiveBenowa'noticeatlhoﬁmeoforpriorto
such an interior inspection specifying such reasonable canse.

8. Ban'owu"l:LoanApﬂiaﬂon.Bqnowashﬂllbeindd’anltif,duﬁ.ngthef..oanapplicaﬁonpmcem,limroweror
any persons or entitics-acting at the directian. of Borrower or with Borrower’s knowledge or consent gave materially false,
mislcnding,mhwmbhfmm&ﬁmmmmundu(mfdledmpmvidelmduwiﬂ:mmﬂmfomaﬁm)m
connection with the Loan. Material ropresentations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protectian of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fai]stoperformtheeov-enantsandagreemmtsqant’ainedinﬂlisSecmityInMnnmt.(b)ﬂlereisalegalproceedingmatnﬁght
signﬂicanﬂj'-aﬂ'ectl.eqder'sinwinﬁlehopq'tyaﬁd/orﬂghtsundetﬂlisSecurityInsmm(wchmapmceedingin
bankruptcy.pmbate;forcoﬁdunnaﬁonotfafdtme,forénfordementofalienwhichm_nyattainpﬁodtyoverthisSeanity
Immnnentormenfa'eelawam:rqgulnﬁons).m'(d)Bmiowerhasabandonedﬂ:erphty,thenlmdermaydoandpayfm
whatevaiqmonabborappfopﬂmwwotectLendu'sintautintherputyand.rightsunduthisSealrityInm:ent,
including.pmwetingandlorusemingthevalue,ofﬁ:ePropaty,mdsecmingandlorrepahingtherpmy.Lmder'sacﬁons
canindudo,bntmnotlimitedto:(a)payinga.nysumssecmedbynlienwhid1haspriorityoverﬂ:isSecm'ityInsmnnent;
(b)appemingincowt;and(c)payingreuonableattomeys‘feumprotectitsintu'estintherputyandlm'ﬂghtanndwthis
SewﬁwhmgﬁduﬁngimmndpoﬁﬁmMabeMng.Swmmhwmmwhm
limited to, entering the Property to make-repairs, change locks, replace. or board up doors and windows, drain water from
pipes, eliminate byilding or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agroed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 ‘shall become additional debt of Borrower secured by this
Sectn'ityInau'unwnt.-'l'heseammmmshaubpmmmattheNmmﬁnmﬂmdawqfdisbmseumtmdshaﬂbepnyablq
with such interest, upon netice from Lender to Borrower requesting payment.

If this Security Instmment is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquireafeeﬁt].etotherputy,theleaseholdandﬁefeeﬁﬂeahallnotmageunleu[&nderagreutothemagerinwriting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of nisking the Loan, Borrower shall
paytheprq:ﬁumsreqlﬁredtomnintaintheMoﬂgag'eInumnceineﬁ'ect.If,foranyreanon.theMortgageImmneeeovenge
required by Lender ceapes to be available from the mortgage insurer that previously provided such insurance and Borrower
mrequﬁdmmahwpnamlydedmwdpaymmuﬁwudtﬁepmimmemhsmqumwMpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of.the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continne
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as & non-refundable loss reserve in lieu of Mortgage Insorance. Such
lossreaerveshnllbcnon—reftmdable,nomithsmhdingthqfwtthatﬂwLomisulﬁmnelypnidinﬁﬂLmdLmdauhaﬂmtbe
requiredlnpayBo:mwéranyintemstorwningsonmchlomreserve.l.enda’cannolangamquirelommvepaymentsif
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lenderagainbeoomesavaﬂable,hobuined,mdlmdqrmqlﬁmsepmlydedgmwdpaymenmmwmﬂﬂwpmmhmfm
Mortgago!nmmnce.ELmdarquﬁredMoﬁgagehmmuawndiﬁonofﬁmhngﬁeLoanmdBmwawurequﬁedw
nmkeseparatelydedgnatedpaymenmmwudthawmﬁmmemQagehsmmoq,Bmowetshnllpaytheprmﬁm
required to maintain Mértgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mmmmmmﬁmmymwwwmmmmmﬁdmgfmmh
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note. _

Mortgagelnm;mcemimbmml.ender(oranyentitylhatpmchueatheNom)forcu‘tainlomitmyincmif
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.in force from time to time, and may enter into
agreemeutswi_ﬂ:od:erpartiesﬂnuhmormodifytﬁah'risk,'orred:mlom.Theaeagreementlareontermnandconditions
ﬂaatmsaﬁsfacmrym.themtgagoinsm'erandtheoﬂwtpm(orpatﬁes)hoﬂleuagteements.'l‘heseamntsmay
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) atnounts that derive from (or might be characterized
as) a portion of Berrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurcr, the arrangement is often termed * ‘captive reinsurance.” Further:

(=) Amu&mﬁwﬂMMhmﬁMBmwhwmmfmem
mmmmammmwmmmﬁemtmwmommrMm
Insurance, and they will not entitle Borrower to any refund.

(b) Anymchwhwmmtaﬂedlbeﬂghhnomwhu—ﬂmy—wlﬂlmpeamﬂan
Insurance ynder the Homeowners Protéction Act of 1998 or any other law. These rights may include the right to
receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticilly, and/or to receive a refurd of any Morigage Insurance premiums that were
unearned at the tiine of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspec¢tion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lesscned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveat of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument.shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the. partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be. dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
&mmhtqreaomeowashﬂlnotopuatetommmeﬁubﬂityomemwaorpnySucoesminlnterestof
Borrower. Lendez shall niot be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time. for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
nnydanandmadebythcorigimlBonoweroranySuweqso’ninlnt«estofBonow.AnyforbemcebyLenda'in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (1) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify,forbeuormakoanywoommodaﬁomudﬂnegmdhﬂwtumsofﬂﬂs&mnityhshmeﬁmﬂlewaithoutthe
co-signer's consent. o .

SﬂduxuamopuwhkmsofSuﬁum1&lmySmxumminlNunﬂomenww:uhomumnul&unmmrsdﬂmﬂkms
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrumhent unless Lender agrees to such release in writing. The covenants and agreemeats of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defanlt,
forthepmpowofprotecﬁn'gLenda'uinta'estinmerpatyandﬂghtsundudﬁnSecmityIns&ummgincluding.bmmt
ﬁnmmduxnunnwyffhuupnxnﬂyﬁupuxbmnndvduq&nlﬁz&]hrqgndtonnyoﬁmrﬁna1hedhumneofcqxumaumnmw
inthilSecurityInsu'umenttochargeaspeciﬁcfeetqumwushaﬂnotbecommwdasapmhibiﬁononthechngingofsuch
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Xf the Loan is subject to a law which sets maximurh loan charges, and that law is finally intespreted so that the interest
orotbetloanchargueollectedortobecollectodincom;:eeﬁonwiﬂlﬂwlnanexceedthepanﬁttedlinﬁm,then:(a)anysuch
kmnchmgpshﬂlbenuhwndbytheanxmmmneu:uuytonuhweﬂunimqplmlhepunﬁﬂndﬁnmuamdananymmnsdhmdy
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refumdbyrehdngﬂlepﬁncipalowcdlmderlheNoteorbymakingad:irectpaymenthon'owa'.Ifa,refundreduces
principal.thereductionwillbetrmtedasaparﬁal;xepaymmtwilhoutanyprepaymemcharge(whahaornotaprepayment
chmxpispnwihdﬁmwnxkr&nl«mﬂ.Bonommfuauxpumnecfanyswﬂxuﬁhndnmdobydhunpqwnamtolknnwwrwdﬂ
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

1S, Notices. All notices given by Borrower or Leader in connection with this Security Instrument myst be in writing.
AnynoﬁcotoBmowetinoonnocﬁonwiﬂ:thisSecmityInstnnnmtnhallbedeemedtohnvebeengiventoBonowerwhen
nmﬂedbyfhucmuunmﬂcnvﬂwnadmﬂhuhﬁvqndu:Banowwfsno&u:uthunifumtbyoﬂwrnumnmI«katoanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
pnnmﬂynmﬁyIgmhrofBonowwfschmgeofahhuu.HlnmkrqxnﬂksnpnxwmneﬁrnqnﬂhgIknnwnfschmgaof
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
dedgnawdnoticoadd:wundu'this,SeanityImmnnentatanyoneﬁme.Anynoﬁeeml.endershallbegivenbydelivu'ingit
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
mtually:eoeivedby[mder.Ifanynoticomqu.iredby‘thisSecmitylmtnnnentisahorequiredunduApplicableLaw,the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreamentbycontmct.IntheeventthatanypmvisionorclauuofthisSecmitylnatnmmtortheNoteconﬂictswiﬂJ
Applicabchaw,suchconﬂicxdmllmt@ctod:apmvisiomof!hiaSoanityIns&ummtorlheNotewhichcanbegiven
effect without the conflicting provision.
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AnusedintlﬁsSecm'ityInstrmnmt:(a)wmdsofmemawulinegendershnﬂmeanmdinchldeconwpondingnwta
wordsorwordsofﬂlefdninimgendq';(b)wquhlﬂlesingtﬂaruhnﬂmmandinchlde&wphmlmdvicevmand(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Bomwefanpy.BpnowasbaEpogimonqoopyofﬂwNommdofﬂlisSeanityhsmmmL

18. MdﬁqW@nWMhMW.A&Min.&iuSecﬁonlS,“Intetestinthe
Property” means auy 1égal or beneficial inferest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. '

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
petmandabqndicialintetesfianowetilnoldoru'amfermd)wi&xoml.ender'spﬁo;wriuenconmt.lmdermay
requireinnnediatepaquntin.,fu]lofaﬂsumaecm'edbythisSecmityInsmmwnLHowever,ﬂﬁsopﬁonshaﬂnotbe
exercised by Leider if such exercise is prohibited by Applicable Law.

Hbm«mmhopﬁmlmdamgvemmﬁwofawdmﬁon.mmﬁaﬂmﬁdeapdodd
notleuthnn30daysﬁvmthqdatethenoﬁceisgiveninmdaneewith8ecﬁon15wiﬂ1inwhichBormwermustpayall
mnnsseanedbythischurityInJMnnent.IfBou'owerfa.ilstopaythueluxpspuiortoﬂ:eaxpfuaﬁonofthispuiod,lmder
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrawer shall have
therightl:ohawenforcmntofﬂﬂnSecmityInmmtdisconﬁnuedatanytimepriortotheearliestof:(a)ﬁvedaysbefore
saleoftherpertyixn'suaﬂttomxpowerofsabcontainedin,thiuSean-itylnslmment;(b)wchotherperiodasApplicable
Lawmightspecifyforﬂ;etermhaﬁonofBohnw«’sﬁght,tolreimtate;or(c)mtryot‘a'judgmmtenforcingdﬂsSecurity
Iml:qment.ThonoonditiohsmthatBomwa:(a)paysi.endn-aﬂmswhichﬂ:enwmﬂdbeduoundu'thisSean-ity
ImtnnnmtandtbeNoteasifqoqccelemﬁonhadocamed;(b)anuanydefaultofanyothercovenantsoragreanents;
(c) pays all expenses-incurred in-enforcing this Security Instrumeat, including, but not limited to, reasonable attorneys® fees,
propatyinspedﬁona.hdvahaﬁonfqes.mdoﬂwrfeqsinmmdfordxepmpmeofpmtwﬁnngda'linmintherpaty
anddghtsunda-ﬂlisSecm'ityInsmmwnt;and(d)takesmmhacﬁonasLendwmayreamablqubiretoameﬂthder's
inta'estintherpa-tymdﬂghtgundathwmiwhsmmwtandBonows'uobﬁgaﬁqnmpaylhemmmedbyﬂﬁs
Smﬂwhmnihﬂmnﬁnwmhmgd.lmhmyre@mmanwamymmszmdcxpm
inoneammeoflhpfoﬂowing:fm.assglectedbyLuﬂa;(a)cash;(b)moneyordeu;(c)caﬁﬁedcheck,bankcheck,
treasmu’scheckorcasliet.‘sthck,pmvidedanysuchcheckisdrawnuponaninlﬁmﬁoqwhosedepositsminmmdbya
federal agency, instrymentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insmnnentandobligaﬁonssecamdha'ebyshalltemninfuﬂyeﬁ’ecﬁveasifnoacceleraﬁonhadoocuued.However,thisright
to reinstate shall not apply in the case of acceleration under Section 18.

20, Sahome;‘Chnge-oflmnS,ervleu-;NoﬂeeofGﬂmTheNomorapmﬁdinmmstintthote(together
witht'hisSeanitylnsumnent):canbosoldoneor:nomﬁmeswithoutpriornoﬁcetoBmwer.Asalemightresultina
changeintheenﬁty(knownaithe"LoanSetvica")thateouecthaiodicPaymentsdue.mdatheNotemdthinSemnity
Inshnnentandpufm;nsothermtgageloannervicingobligaﬁomundu-theNote,thisSewrityInMunent,andApplicablo
Law.Theealaonﬂghtbeonedtmorechangesofﬂle[mSerﬁcerunmlatedtoasaleoftheNoto.Ifthaeisachangeoflho
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer,thendd:esamwbichpaymenmahouldbemadgagdanyoﬂminfommﬁonRESPAreqlﬁruincomecﬁonwiﬂ:a
noﬁeeof&ansfaofsuvidng,ﬁtheNotehsoldmdtheuﬁutheLoanissuvicedbyaLoanServicerotherthnnthe
pmchaseroftheNote,memartgagehmsuvicingobﬁgaﬁmmBmowwﬂlremninwiththeLomSavicuorbe
u-amfamdtoameceqsor[mnServicuandmnotassumedbylheNotepmchasetunleuotherwisepmvidedbytbeNote
purchaser. ;

NeitthamwernorLendermaycommenee,join,orbejoinedtoanyjudicialacﬁon(aseithu'anindividuallitigantor
thememberofaclm)ﬂmtuimﬁomd:eomaputy'swﬁompmumtmﬂﬁs&anityhsmmtmthmdhguthuthe
oﬂ:erpa:tyhasbreachedanyprovisionof.ormydﬂyowedbyreasonof.lhiaSecurityInsm:mmt.unﬁlsucthweror
Lenderhasnoﬁﬁodtheoﬂmparty(withmhnoﬁcegivenincompﬁnneewiﬂ:therequiremenmofSecﬁon 15) of such
albgedbmachandaﬂordedthedtherpartyhmoamamnablepaiodafwtthegivingofmchnoﬁcetoubconecﬁvewﬁm.
IprplieabteLawpmvideaaﬁmepc-lodwhiohmustelhpae_befmcutainacﬁoncanbetaken.thﬂttinwpaiodwiﬂbe
deamdtobemasonablefm'pmposeaofﬂlinpmgmphﬂhemﬁceofawderaﬁonandopporumitytocm'egiventol!onower
plmuammSedionﬂandﬂwnoﬁoeofaecelaaﬁongiventonowupmmthecﬁonlsshallbedeemedtosaﬁsfylhe
notice and opportunity to take corrective action pravisions of this Section 20.
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21. -HmrdomSnbctancu.AsundinthisSecﬁonZl:(a)“I-IazardousSubmmeu”mthmembstancesdeﬁnedu
toxicorhazatdouumbstmwa,poﬂmmu,orwalhelbyﬂnvhnnmontalhwanddwfouowingmbstanees:gasoline.ketoaene,
other flammable or toxic petroleum products, toxic pesticides and. herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radicactive materials; {b) “Ervironmeatal Law” means federal laws and laws of the jurisdiction where
the Property is Jocated that relate to health, safety or eavironmental protection; (c) “Environmeatal Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, eontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ‘or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Basrower shall nof do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition,a'(c)which.duio&epremme,mmhauofaHuudomSubsmncqmamdiﬁmmuadWy
aﬂ'ectsthevaluqofmeProputy.'lhemcedingtwosentenceashallnotapplytothemenoe.use,orstomgeonﬂ:ehopaty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a)'any investigation, claim, demand, lawsuit or other action by
eny governmental or rogulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, (b) any Environmental Congdition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Propeity. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily. take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall creats any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ndtice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
dehult;(e)adata,notluiﬂmnwdaylﬁ'omthedateﬂumﬂeehglvmtol}om,bywh!dlthedehnltmnltbe
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
ﬂnﬂghttornlmtataathr,nccdmﬂqnnﬁdﬂuﬂzhttobﬂngumimﬂontoauertthenon-exl_ltemofndefnultor
any other defense of Borrower to acceleration and sale. If the default is not cured en or before the date specified in the
nofice, Lender at its option may require immediate payment in foll of all sums secured by this Security Instrument
without forther demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender sliall be entitied ‘to' collect all expenses incurred in pursuing the remedies provided in this Section 22,
including; but not limited to, reasonable attorneys’ fees sind costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice of the

occurrence of an event of default and of Lender’s electidn to cause the Property to be sold and shall cause such notice
toberecordedlneaehmwmmdmmdhmyhlwlmhwmmgwmﬂudnk
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
theﬂmereqnbedbyAppluthaw,hmhe,wlﬂmutdemmdoanwer,Mnﬂﬂnerpertyntpnbllclwdon
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may pestpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.
. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
lnclnding,bqtmtlhnlhdto,reuombleTmhe'slqduttomyl’fu;(b)toallmnulredbyﬂ:hSecurlty
Instrument; and (c) any excess to the person or persons legally eatitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shell surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumeat to Trustee. Trusteo shall reconvey the Property without warranty to the person or persons legally entitled to it.
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Suehpasonorpersonsshallpaymymcmdaﬁoncosts.Lendumaychargemehpawnmpummafeeformconveyingthe
Property.butonlyifthefeehpddmaﬂ:irdpMy(suchmﬂanm)fmmicumdaedanddmchugingofthefwh
permitted under Applicable Law.

24. thﬂtuuMLuﬂumyﬂomﬁmewﬁmermowTRMmdappointammmmmism
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25, Attomm’FmAsusedinﬂﬂ;SeanityImﬁmnentmdintheNote,attomeys’feesihallincludethoaeawarded
by an appellate court.

26. ProhdiveAmehisSecmitylnstrmnentneanuanyadvnpcuLenda,atimdimeﬁon,maymkeundu
Section 9 of this Security Instrament to protect Lender's interost in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unlees you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insprance may, but
neednot,dsoprﬂectyomiﬂueuﬁmeconat«albeoomudmmged,&cooveragewepmhanmay
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Yonmruponsibleforﬂmcostofanyinumcepm'chmedbyus.'I'heooatoflhisimmcemay
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
ymnownmdmynotaaﬁsfymyneedfmpmpmydamagomvmgeormymandamryﬁabiﬁty
insurance requirements imposed by Applicable Law.

OREGON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢ {wl
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrument and in any Rider executed by Borrower and recorded with it.

YA ﬂ  lomn (Seal) (Seal)

Eric C Moore -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bomrower -Borrower
Witness: Witness:
State of Oregon
County of Klamath
This instrument was acknowledged before me on September 7 , 2003 (date) by
Eric C Moore

(person[s] acknowledging).

J Notary Public for Oregon

My commission exgires: ///6/:9003

OREGON—Singlo Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4§ IF’rﬂmml
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ADJUSTABLE RATE RIDER 66116
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial P

THIS ADJUSTABLE RATE RIDER js made this__&] . day of _ SEPTEMBER ,2003 | 4ng
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the Borrower’s Adjustable Rate
Note to : & TRUST (the “Lender™) of the
same date and covering the propérty described in the Security Instrument and located at:

2073 SUMAC Aﬁ&tjgg, ELAMATH FALLS, OREGON 97603

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTH!MRRGWIR’SMRATECANCHANGEATANYONEHME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. 'INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of _4 , §2.5%. The Note provides for changes in the interest rate and the
monthly payments as folfows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Thoiniﬁﬂhummlwﬂlpaymaychmgeontheﬂrstdayofm 2008 ,

and may change on that day every 12th month thereafter. Each date on which my interest rate
could change is called a “Change Date.”

(B) TheIndex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in tho London market, as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

Ifthelndexisnolonseravaﬂuble,meNoteHoldorwillchooseanewindexwhichisbuedupon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my now interest rate by adding_TWO

percentage points (__2,50 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rato until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repayﬂ:eunpaidptincipdﬂntlamexpectedtooweatﬂwChangeDminﬁlﬂonthnmmmltydateatmy
now interest rafe in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interestratelammquiredwpayattheﬂmChangeDutewiunotbemterthm}_._ﬁzs_%
orlessthan__ 2 50 %. Themafher,myinterutntewiﬂneverbeincrmedordmedonmysingle
Change Date by more than_TWQ ____percentage point(s) (2,00 %) from the rate of interest I
have been paying for the preceding 12 months, My interest rate will never be greater than 9. 625  %.

(@) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.
()  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
informaﬁonrequimdbylawtobegiventnmelndalsotheﬁtleandtelephonenmberofnpmonwhowﬂl
answer any question [ may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index (Asewmable after Initial Perled)—Single Femily~Freddie Mas UNIFORM INSTRUMENT
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B. TRANSFEROFTHEH!OP,IRIYORAWICIALMNBORROWER
.  UNTIL BORROWER’S INITIAL INTEREST IATE. CHANGES UNDER THE TERMS
STAIEDINSECHONAABOVE.UNIFORMOOVENANTIUOFTHESICURHY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section lS,“Iumninﬂlerpeﬂy”meammylegﬂorbeneﬁciﬂintcrenintherpeﬂy,
including, but not limited to, those beneficial interosts transferred in a bond for deed,
contract for deed, instdllment sales contmact or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifallormypmofﬁnel’ropenyoranylnterestinthePropertyiuoldormsfexred
(orifBormwerisnotanatm-alpenonmdabeneﬁcialinmnianowerilsoldor
mfmad)wiﬂmmunder’spﬁorwﬂﬂpncoment,lmdermaquuimhnmodim
payment in full of all sums secured by this Security Instrument. However, this option
shallnortbecxetcinedbyl.anderif:uchexmiuilpmhibitedbyApplicableLaw.

IfLenderexercimﬂmopﬁon,Lmdeuhallgiveerowunoﬁceofwcelmﬁon The
noticelhallpmvideaperiodofnotleuthm30dayu&omthedataﬂlenoﬁeeiagivenin
accordance with Section 15 within which Bonowermustpayallsumsueuredbyﬂm
Security Instrument. IfBorrowerfailstopqﬂmemspriortotheexpimtionofﬁm
peﬁod,LendermayinwknanymmediespermiwodbythisSecmityhmmmtwithout
further notice or demand on Borrower. -

2. mmmwmsmmmmsrmmmmmmmmm
STATEDINSECIIONAABOVEUN]FDRMG)VENANTISOFTHESECURM
msmmmmnmcmmmsncnmmmwmmmcnmmmmm,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TQ READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to.thosebeneﬁcialintercmmfomdinabondfordeed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a foture date to a purchaser.

IfalloranypmofﬂlumpertyoranyInterutintherpertyiusoldortransfen'ed
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
msfmvd)wiﬂmeendar'spdorwﬁuenoonmt,Lendumuquuimhnmediate
payment in full of all sums secured by this Security Instrument. However, this option
shallnotbeexercisedbyLendaifmchexerciaoisprohibitedbyApplieableLaw. Lender
also shall not exercise this option ift (2) Borrower causes to be submitted to Lender
informationmqumdbyLendertoevalumﬂieintendedmfmnifanewlmwm
being made to the transferee; and (b) Lender reasonably determines that Lender’s security
willnotbeimpa.iredbytholoannuumptlonandthatﬂleriskofabreachofanycovenant
or agroement in this Security Instrument is acceptable to Lender.

TothementpermittedbyApplicableLaw,Lmdermnychargeamsonablefeeua
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligututhemfereehokeepallﬂlepmmisuandamementsmadeinﬂleNowandin
this Security Instrument. Borrower will contite to be obligated under the Note and this
Security Instrament unless Lender releases Borrower in writing.

IfIanderexercisutheopﬁoanquhe_immediatepaymemhﬁleLmdwshﬂlgive
Borrower notice of acceleration. The notice shall provide & period of not less than 30 days
ﬁomﬂ;edatethenoﬁceisgiwninaccordmcewiﬂ:SwﬁmlSwiﬂﬁnwhichBomww
must pay all sums secured by this Security Instrument. If Borrower fails to pay these
mmsprlortoﬂleexpirationofﬂlisperiod.Lendermayinvokemyremedieapennittedby
this Security Instrument without further notice or demand on Botrower,

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index (Assumable after Initial Forted)—8ingle Family--Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to tho terms and covenants contained in this Adjustable Rats Rider.

S

(Seal)
ERIC C. MOORE - Borrower

(Seal)
- Borrower
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