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DEED OF TRUST | . |

6681711

THIS DEED OF TRUST is made this 26TH day of AUGUST 2 03 .bbtweenthoGn:ntor(s),
PETER J. NIEMI AND SHERR! E: NIEMI, T/B/E . '

\herein "Borrower"), STEWART TITLE GUARANTY COMPANY - ,
(herein "Ttustes") and the Beneficiary BENEF ICIAL OREGON TNG. ; .
& corporation organized and existing under the 1aws of DELAWARE whose address is
1346 CENTER DRIVE, SUITE D, MEDFORD, OR @7601 §
(herein "Lender™). Witnesseth: '

WHBREAS,BorrowerisindobtedtoLenderinthnprincipalsumofS 23,388. 31 '
evidenced by Borrower’s Loan Agreement dated AUGUST 25, 2003 and any extensions or remewals thereof
(including those pursuant to any Renegotisble Rate Agreement) (herein "Note"), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,
withthebalanceoftheindebtednes,ifnotsoonerpaid,duemdpayableon AUBUST 26, 2018 :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) tutureadvanceemderanwaolvingLomAgreement; (3) the
paymentoi'aliothersums,withinterestthereon,advmcedinaccordanceherewithtopro,tectthﬁsecurityofthisDeedof

property located in the County of KLAMATH State
of Oregon:

THE FOLLOWING DESCRIBED REAL PROPERTY, FREE OF ENCUMBRANCES
EXCEPT AS SPECIFICALLY SET FORTH HEREIN IN THE COUNTY OF
KLAMATH AND STATE OF OREGON, TO-WIT: LOT 18, LAKESHORE
GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON. TAX MAP OR PARCEL ID NO.: R3808026DB-02400000
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TOGETHER 'thaﬂtheimpmvamentsnoworh«eaftarerectedonthop;op&ty,mddlemq:pen righ
8 e {gﬁ;ﬂyp ) (m’%'qc;g to; the rights and authorities given herein to Lender to collect and apply such"rents},
sl of which-shall beideemedt6, be'dhd remain & part of the property covered by this Deoq of Tresr ek oats)

foregomg,togutherwithsaidpmperty(orthelmseholdeshteifthisDeedofTrustisonaleasehold)mhereimﬂer
referred to as the "Property.”
BormwercovenmtsthntBomwerishwfuﬂysdsedoftheestatehmbywnveyadandhastherighttogmntand
conveythePropetty,mdthatthoPropwqhmcwbued,uwptfmmumbramofrmrdBmw«mmnm
thntBorrowerwarrantsandwilldofendgenxallythetitletothe?rop«tyagainatallclaimsmddemands,wbjectto

1. Payment of Principal and Interest, Borrower shall promptly pey when due the principal and interest
indebtednemevidoncedbytheNote,includingmyvaﬁaﬁonsremﬂﬁngfmmchangesintheConmctRate,andlate
charges a8 provided in the Note, _

2. Funds for Taxes and Insurance, Subject to applicable law and only if requested in writing by Lender, Borrower
shnllpaytoLanderonthedaymonﬂ:lypamentsofprincipa.landinterestarepaynblelmdertheNota,untiltheNote
ispnidinﬁﬂ.l.asum(horein"Fmrh'{ ' i
condominium and planned unit development assesements, if any) which may attain priority over this Deed of Trust
andgromdrentsonthePropmty,ifany,plmeeltthofyeulypromiuminstallmentsforhnwdinmmco.plw
onetwelfth of yeerly premium instaliments for mortgage insurance, if any, all as reagonably estimated initially and
fromtimetotimebyLenderonthebasisofammentsmdbillsmdreasombleesﬁmatesthereof.Borrowershnll
notbeobligatedtomakesuchpaymantsomedstolmdertothoutentthatBorrowermakesswhpaymentstothe
holder of a prior mortgage or deed of trust if such holder is an institutional fender.

IfBorrowerpaysFmdstoLender.theFundssbnllbeheldinaninstituﬁonthedepositsorwcommofwhichm
msm-edorgmranteedbygFe,demlormteage?cy(includingLenderifImdur,issuchnninstitution).Imderahall

may require,
UponpaymentinfullofaﬂsumsswwdbythisDeedomeLenderahlupmmpﬂymhmdtoBormwermy
Funds held by Leader. If under hl7hereofthePropm-tyiasoldarthoPropertyxsothermsewqmredby

UnlesLanderandBorrowerotherwisoagreeinwﬁﬁng,inmmceprocaedsahnubeappliedtorestorationorrepair
ofthePropertydamngad,cherestonﬁonorrepdriswonomimﬂyfeasiblemdlmder’ssecwityisnotlemened.If
the restoration or repair is not economically feasible or Lender’s socurity would be lessened, the insurance proceeds
shalibeappﬁedtothesumsswmdbythisSemrityhstrummnwhetberornotthmdm,withanyexcempaidto
Borrower.HBorrowerabandonstheProperty,ordoesmtanswerwithin%daysamﬁcefromLenderthatthe
insurance carrier has offered to settle a claim, then Lender may collect the insuranceprooeeck, nder may, use the
pmowdstorepdrmreswmtherprtyormpaymmsaemmdbythisSemﬁtyEB&ummnw or not then
due. The 30-day period will begin when the notice is given.

UnleesLenderandBorrowetothu-wisengreoinwriting,anyapplicaﬁonofproceedstoprincipalshnllnotextendor
postponethedtndateofthnmonthlypaymentsrefmedtoinpangmphsland20rchnngethoamountofthe
peyments. If under paragraph 19 the Property is acquired by Lender, Borrower’s rights to any ‘insurance policies and
proceodsresultingfromdamagewtherpertypﬁmwthewquiﬁmshﬂlpmemd«wthemtofthesums
secured by this Security Instrument immediately prior to the scquisition.
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‘ 6. M.‘%d& and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

" Bon'owershallkeepthePropertyingoodrepairandshaﬂnotcommitwasteorpernﬁtimpairmentordeteﬁoraﬁonof
thePropecrtyandshalteomplywiththéprovisionsofanyleaseifthisDeedomestisonaleasehold.IfthisDeedof
Trust is on 8 Unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium of planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7 Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Deed Of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums,
including reasonable attorney fees, end take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan gecured by this Deed of Trust, Borrower shall pay the premiums
required to maintsin such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s.and Lender’s written agreement or applicable law.

Any amounts disbursed by, Lender pursuant to this paragraph 7, with interest thereon, at the applicable Contract
Rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unlees Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
paymeg:rthereof.NothingbOntainedinthisparagraph7shnﬂreqtﬂnLendertoincuranyexpensoortakemyacﬁon
hereunder.

8. Inspection. Lender may teke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall, give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or, claim for damages, direct or consequential, in connection with
any condemnation or other taking of the:Property, or part thereof, or for conveyance in lieu of condemnation, are
herebyamignedandshall.bepaicito-lander,subjecttothetermsofmmortm.déedoftrustorothersecmity
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released:' Foibearance By Lender Not a Waiver. Extension of the time for payment or
modificaﬁonofamorﬁzaﬁopoftﬁeédmssecmedbythisbeedomestgmntedbyLendertoanymlccemorininterest
of Borrower and all other partiés who are or who hereafter may become secondarily liable shall not operate to release,
in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
requiredtocommenceproceedhgs'againstsuchmwcemororretmetoerhendtimeforpaymentorothzrwiaemodi.fy
amartizationofthosumsso'cmed'byi;hisDeedofTﬂJatbyreasonofanydemandmadebytheoriginal Borrower and
Borrower’s successors in interset. Any forbearance' by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appﬁcabl'ehw.shnllnotbeawgiveroforprecludetheemciseofanyswhrightorremedy.

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements
herein contained shall bind,:and the rights hereunder ghall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower ghall be joint
and peveral. Any Borrower who' consigns this Deed of Trust, but does not execute the Note, (a) is consigning this Deed
ofTrustonlytograntandconvey'thntBormwer'sinterestintberpertytoTrmteemderthetermsofthisDeedof
Trust, (b)isnotpersomllyliablegn,theNoteorlmderthisDeedomest,md(c)agreesthatLandermdmyothm
Borrowerhereundermayagreetoemend.modify.forbear,ormakoanyotheraocommodaﬁonswithregmﬂtothe
terms of this Deed of Trust or the Nots without that Borrower's consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Fxcept for any notice required under spplicable law to be given in another manner, (a) any notice to
BorrowerprovidedforinthisDeedomestshallbegivenbydelivaringitorby mailing such notice by certified mail
addressed to Borrower at the address stated in the Note or at such other address as Borrower may designate by notice
to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's addrees stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided‘forinthisDnedofTrwtahnllbedéemedtohavebeengivmto'BorrowerorLenderwhengivenintho
manner designated herein.' °

13. Governing Law; Severability. The applicable law contained in the Note shall control. Where no applicable
law is contained therein, the state and local laws of the jurisdiction in which the Property is iocated shall apply except
where such laws conflict with Federal law; in which case, Federal law applies. The foregoing sentence shall not limit
the applicability of Pederal law to this Deed of Trust, In the event that any provisien or clause of this Deed of Trust
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the
Notewhichambegiveneﬂectwithouttheoonﬂictingprovision.andtothiseudtheprovisionsofthiaDeedomest
and the Note are declared to be severable. As used herein, "costs” and "expenses” and "attomey fees” include all sums
to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust, if

at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agrepment. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may requiye Borrower to execute and deliver to Lender, in a form acceptable to Lender, an asignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transter of the Property. HBOrmwersells‘ornansfersaHoranypaﬂottherpertyormintuesttherein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust, (b) a tranafer by devise, descent,
or by operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less
not containing an option to purchase, (d} the creation of a purchese money security interest for household appliances,
(e) a transfer to a relative resulting from the death of a Borrower, (f) a transfer where the spouse or children of the
Borrower become an owner of the property; (g) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from’an incidental property gettlement agreement, by which the spouse of the Borrower
becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remains a
bengﬁcigrynndwhichdoednotrolaﬁetoatrmsterofrightsofoccupancyintheproperty;or(i)myothertrmsfaror
disposition described in regulations preecribed by the Federal Home Loan Bank Board, Borrower shall cause to be
submitted information required by Lender to evaluate the transferce as if a noew loan were being made to the
transferes, Borrower will continue to be obligated, under the Note and this Deed of Trust unlees Lender relcases
Borrower in writing.

08-22-02 DOT OR007363

R

WNO3D6 1A 1FA9SDGTI0000R00 9530 NI BMI ORIGINAL '




g
L

Py 4
66179

Iflmderdoeqnotamutosuchsaleortmnsfer,lmdermaydwhreall of the sums secured by this Deed of Trust
to beimniediatelydwandpaynble.IfLenderexerciaeswchoptionto accelerste, Lender shall meil Borrower notice of
acceleration in accordance with paragraph 12 hereof. Swhnoﬁoeahqﬂprovideapmiodofnotleaathm%daysfrom
thedatotbomﬁoeismaﬂedordeﬁveredwithiﬂwhich Botrower may pey the sums declared due. If Borrower fails to
pay such sums prior to'the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any rentedies permitted by paragraph 17 hereof. '

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agroeo as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, or as otherwise required by law,
upon Borrower’s breach of any covenant or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failvre to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the nonexistence of a default or any other defense of Borrower to accelerstion and
sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lénder’s option,
may declare-all of the sums secured by this Deed of Trust to be immediately due and paysble without
further demand and may invoke the power of sale and any other remedies’ permitted by applicable law.
Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall
cause such notico to be recorded in each county in which the Property or-some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand .on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trusteemaypoﬂponeuleofullorunypuoel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender’s designee may purchase the Property at any sale. -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (s) to all reasonable costs and cxpenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees and costs of title ovidence; (b) to all sums secured by this Deed of Trust; and
(c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of

mimpaired.UponsuchpaymentandctmbyBorrower,thisDeedofTrmtmdtheobligationsaecwodherebyshall
remain in full force and effect as if no acceleration had ocourred,

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
BorrowerherebyamignstoLendertherentsoftheProperty,providadthatBorrowershnll,priortowcelmtionunder
peragraph l7hereoforabandonmentoftheProperty.huvetherighttocollectandretainsuchrentsastheybeeomo
due and payable. )

Upon acceleration under paragraph l7hereoforabandonmentoftheProperty, Lender, in person, by agent or by
judiciallyappointedreoeiversbnllbeenﬁﬂedtoenterupon,takeposemiwofmdmmagethehopertynndtocollect
therentsoftheProportyincludingthosepastdm.Allrentscollectedby[mderorthereoeiverahallbeapph'edfirst

21. Substitute Trustee. In accordance with spplicable law, Lender may from time to time remove Trustee and
appointasuooemoru'usteotoanmisteeappointedheremder.WithoutconvoyanceofthoProperty.thesuecemor
trustee ahallsucceedtoallthetitle,powernnddutiesconferredupontheTnmeehereinmdbyappl.icablelaw.

ZZAﬁomey'sFees.AswdinthisDeedofTrustandintheNote. "aﬁornaya’fees"sha.llincludeattornny’sfees,
it any, which shall be awarded by an appellate court.

23. Arbitration Rider to Note. The Arbitration Rider attached to and made a part of the Nots is hereby
incorporatedbyreferenoeandmadeapartofthisDeedoanm. .
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ﬁEQUEST FOR NOTICE OF DEFAULT\
AND FORECLOSURE UNDER SUPERIOR
QAORTGAGES OR DEEDS OF TRUST /

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s addrees set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

~-Borrower
,
RRI E. NIEMI ) -Borrower
STATE OF OREGON, _JACKSON County ss:
On this __ 25TH day of __AUGUST , 2003 , personally appeared the above named
PETER J. NIEMI AND SHERRI E. NIEME: and acknowledged
the foregoing instrument to be THEIR voluntary act and deed.
(Official Seal) Belore me;
My Commission expires: @/
)yl — Notary Public
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ail
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ail the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto.

Date:
(Space Below This Line Reserved For Lender and Recorder)
NRENRRRRGIRAREIN Reasvea To:_
U15401458-011N05 Recosde-Reocessing-Sacvices
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