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DEFINITIONS

Words used in multiple sections of this docoment are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument" means this docoment, which is dated SEPTEMBER 03, 2003 , together
with all Riders to this document.

(B) "Borrower" is

SHARON KAY INMAN-LOWRIE, AN UNMARRIED WOMAN

Borrower is the trostor under this Security Instrument.

(C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK

Lender's address is

P.O. Box 10219, Van Nuys, CA 91410-0219

(D) "Trustee" is

FIRST AMERICAN TITLE

«r o OR — .
(E)"MIIRS"istgageElecuochegimﬁmSysmhw.MEISisasepmwmpaaﬁmMiucﬁng
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

OREQGON-Singie Family-Fannie Mse/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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(F) "Note" means the promissory note signed by Bosrower and dated  SEPTEMBER 03, 2003 . The

Note states that Borrower owes Lender
SEVENTY ONE THOUSAND NINE HUNDRED TWENTY and 00/100

Dollars (U.S. $ 71, 920.00 ) plus interest. Borrower has promised to pay this debt in regular
Pedodic Payments and to pay the debt in foll not laterthan OCTOBER 01, 2033 .

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
du¢ under the Note, and all sums due under this Security Instroment, plus interest.

(D “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rete Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(J) "Applicable Law" means all controlling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
chﬂgummmimpmdmmwmmemybyamdomhﬁmmmmmmmdaﬁm
or gimilar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 80 as to order, instruct, or authorize a financial institption to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tramsfers, automated teller machine
transactions, transfers initiated by telephone, wire tranafers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.
M'Mmsm"mmymmpmmﬁon,mmawudofdmamawpddby
any third party (other than insurance proceeds peid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condermnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. ‘

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ji) any amornts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Semﬁtymmm'RESPA'mfasmaﬂwquirmumdmicﬁmsﬂmmimpmdmmgudma
"federaﬂyrdabdmmtgagelm"emﬁﬁelmdownﬂquﬂifyma'&duaﬂymlﬁedmtgageloan"
under RESPA.
(R)"Smhlnhratdhmm"mmypmyhthu@ﬁﬂewﬂ:ew.whctherornot
that party has assumed Borrower's obligations ander the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instroment secures to Lender: @) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
inevomﬂymmdomveyswmswe,hmwimmwofnlqmofouwhgdeswibedpmpmy
located in the

COUNTY of KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
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SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

which curreatly has the address of
540 EAST 2ND STREET, MERRILL .
[Street/City]
Oregon 97633 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pert of the property. All replacements and additions shall also
be covered by this Security Ingtrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds caly legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as inee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvammﬁmﬁnﬁwdvaﬂaﬁmsbyjmiﬁeﬁmmemsﬁmamifomwmﬂtyhmmmtwverhgred
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shaﬂpaywhmdwﬁemindmloﬁ_mde.medeuevmwmeNmmdmymymt
charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Items pursuant to
Secﬁms.PaymmmduemdameNoteandﬂﬁsSecwhyInsuummtmﬂbemadeinU.S.ctmency.
Howevu,ifmycheckmoﬁahmummtmcdvedbyLmduupaymmtmdumeNommﬂﬂsSwnﬁty
MmmmtismmrmdmbendaMImdamquuimﬂmmymaﬂmueqmpaymmduemdc
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
smhcheckhdmwnupmmhsﬁmﬁmwbmedepoﬁumhmedbyafoderﬂagmy,hmmmmﬁw,m
eatity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
oﬂubmﬁmmmybdeﬁgnﬂedby[mderhmdmwiﬁﬁe.mﬁwmﬁmm&cﬁonls.m
mymummypaymentmpnﬁalpaymtifﬁcpaymapuﬁdpaymmmhmfﬁdmmbﬂngme
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
wiﬁmnwﬁmofmyﬁghmhmmdammjudioemhsﬁghuwmfunmchpaymmtmpuﬁﬂpaymmm
meﬁnme,hnlmduhnmobﬁgawdbapplyawhpaynmmumeﬁmemchpaymmmmwcepwiﬂmh
PedodicPaymmtisappﬁeduofiﬂwbdubddnedﬁqmmImdemedmtmyhmmmnppﬁed
ﬁmds.LmdumayhohmchmappﬁodfundsmﬁlewamhupaymmmbﬂngtthomcmmLH
Bmmwadoum&wwiﬁhamhhpuiodofﬁme,hdauhaﬂdﬁaapplyswhfmdsmm
Mmewa.Hmtappﬁedeuﬁu.smhfmdawmbeappﬁedmmemmdingprhdpdbﬂmmdu
meNomhnmediMypdmmfmedom.Nooﬂsetaclﬁmwmcthownﬁghthavemwahmcfutme
asﬁMLaﬂushaﬂmlichmowﬂommlﬁngpaymanutheNﬂcmdﬂﬁsSemﬁwhmm
or performing the covenants and agreements secured by this Security Instrument.

Z.Appnuﬂondhymhoerow(kExwptumhawiseduaibedhﬂﬁsSwﬁmZaﬂpaymmm
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b)pdndpdduemdatheNo&(c)amomm&wmdaSwﬁmS.Swhpaymmmsbaﬂbeappﬁedw
thmioﬁcPaymthﬁemduhwﬁchﬁbemedu&Anymﬁnhgamomlibeappﬁedﬁmm
late charges, woondmanyodnmomduemdaﬂﬁsSecuﬁtymsu'mmLandﬂwnmmdwemepﬁncipd

balance of the Note.
e X
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vohmtary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanoous Proceeds to principal due under the
Note shall not extend or pogtpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if any; (c) preminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bosrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loen, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bosrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Bscrow Items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covénant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Boarrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bomrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such- amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (g) sufficient to permit Lender to apply the
EnﬂsumeﬁmespedﬁedunduRESPA.md(b)nmmucedmemaximmmomtalendacmreqm
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such & charge. Unless an agreement is made in writing or Applicable Law
remﬁmhmmbepddm&eFmdsImduﬁaﬂnmbereqdredbpamewmmemmgs
ori the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds.
ImdashaﬂgivemBmowa,wﬂomehuge,mmﬂmomﬁngoﬂheFmdsmreqlﬁmdbyRESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymmHMhad&ﬁdmyomedsheHhemw.udeﬁnedmdaRESPA.Lmduahaﬂmﬁfy
BmwuureqdmdbyRESPA,andBmwaahaﬂpawamdumeamomtmmwmkeupme
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

UpmpaymnthfuﬂofaﬂmmmuredbyﬂﬁsSequﬂtyhmuImd«shaﬂp‘ompﬂymfmdm
Borrower any Funds held by Lender.

¢mmmnmmmmmmm¢mmmmﬁmmmme
wmePWywﬁchmauﬁnpdoﬁqmmisSemﬂtylmgwdmmmmmmdmm
merpmy,ﬁmy,demmhyAuwiaﬁmDmmedAmmnu,ifmy.Tomcmmmm
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower: (a)agteesinwﬁﬁngmthepaymmofmeouigaﬁmwmmdbylheliminammermepmblew
Imder,bmodywlmgasBonowispufmmingsuchagreanmn(b)cmtemtheﬁmhgwdfaiﬂ:by,or
Msmmmdmmmlmmmnhw'mwwwm
mfmomof&cﬁmwﬁle&osemeﬁpgsmpmdhg.bmmlymﬂnwhmooeedingxmmhdem
a(c)mesﬁom&ebldaofheﬁmmamnﬁsﬁcmwlmduwbadimﬁngmeﬁmbﬂﬁs
Sewﬂwhsuumntﬁlmdudewmﬁnumumymnofmehopmhmlﬁwtmalimwﬁchmm

|
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priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loen.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insorance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowes's choice, which right shall not be exercised unreasonably. Lender may require Bosrower
to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of amy fees imposed by the
Federal Emergency Management Agency in comnection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain eny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
Liability and might provide greater or lesser coverage than was preyiously in effect. Borrower acknowledges
mmmdmmmwmmmﬁmymmmdmm
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Barrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender a3 mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insutance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law roquires interest to be
paidmswhhmnmwmoceedgundushaﬂnubemmﬁredwpaymmymaeammhgsm
mhmweds.Femfmpubﬁcadjumaoﬁuﬂﬁﬂmﬁu,mﬂinedWBmqumtbepddmuof
meinmmccmdsmdshaﬂbethewleobﬁgaﬁmofmwu.ﬂmcmmnﬁmmrepai:ismt
ewnomicaﬂyfwﬁﬂem[mMsmmhywoﬂdbehnmedﬂwhmmmedssbaﬂbemidmme
sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Bomrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nmmexwedﬁaamommmpddmdaheNomm&hSearityhmman.md(b)myoﬂmomeweﬂ
m(mmmmmmmdwmpmwm)mmmmmﬁdm
wvumgmcm.hwﬁrmmchﬂghumapplicabhmmewvmgeofmerpmy.Imdumym
the insurance proceeds cither ta repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

GOcmpnmy.Bmwushancnpy.eMsEmdunmerpMyuBmwdsmncipdmddmoe
wiﬂhGOdaysaﬁamecxwuﬁmofﬂﬂsSwmityhmmmtmdmaﬂmﬁmewoompymePropenyu
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
amhwﬂﬁn&wﬁchommtshaﬂn«bemmmaﬂywiﬂﬁmmmﬁngmmmt

which are beyond Borrower's control.
Im-ni
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9.Pivhcﬁmd1ender'slntuuthﬂnerpctylegthMerthhSemuylm&mH(a)
Bmwaﬁlgmmmegommdammmhedinmissmm (b)ﬂmeis.a

oeandwbemcﬁwLLmdawiﬂmepguscmdmminmmpaymmunamn-mfmdaNebumh
lieuomeehsumw.Suchlommvemum-mfmdabh.mmmdhgmemmmelm
isﬂﬁmmlypddhﬁﬂLmdLmdorshﬂnmbemquhedmpamewumyinmummmmch
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Mmmehsummmulmder(mmymﬁtythupmchmmon)fmceminlomitmay
m&nmwadmmmymelmmwmwhnmammmewmm.
MmehmwﬂmmmﬁﬁmmmmmeMMm&mqmdmym
mmwwimoﬁcrpuﬁesmmammmodifyﬂﬁrﬂshummmmmmm

mmmemmgagehmmyhawavﬁlabk(wﬁchmyhchdefmdsobtﬁnedﬁomMmgngehm
premiums).
Mamﬂtdﬁwwm.mmdmmmm,mym,m
oﬁamﬁty,amyaﬁﬁamufmyofﬂefmgohg,mymcﬁw(dimcﬂyahdimﬂy)ammm&atdeﬁw
ﬁm(amightuchmmﬁzedu)apmﬁmomewdsmymfmedmmmmachmgefm
sharhgamdifyhgﬂemtgagehmdsﬁshmmdudnglomﬂmhagmmmﬁdesﬁum
afﬁﬁawofLmdumkesadmeofmehmu'sﬁskmmhmgefuashueofmemhnMpddmu
insurer,theangngemmtisofwntemed'capﬁvereimmmoe.'Fmther:
(a)mmwwmmmmmmmmwwmmm
mummmammmmmmmmmmm

Hﬂmhopmyhdamagd,mctheHmsHowedaMbcapﬂiedwmmﬁonmrepﬁrofme
Hopaq,ﬂhemﬂaﬁmmmpaﬁhemkﬂb&miﬂcmmswmﬁwhnmlmmm
r@drmdmmﬁmpdoilmmummeﬁghtwmummmmmm
hadmoppamﬁtymhspeamchPmpmywmmemewakhnbemmpbwdwlmddswiﬂacﬁm,
mvﬂedﬁmmhhspwﬁonshaﬂbemdumbnmpdy.lmdamymmrmerepdmmdmunﬁmh
asingledishnsemmtuinasaiesofpmgresspaymmuumcwukisoonplmtlnlemanagmemmtis
mdehwﬁﬁngmAppﬁmbkhwquminmmbepaidmnthmﬂmsted&Lendum
mbemmﬂredmpayBonowamMmamingxmmchhﬁswlhmoummd&Hﬂmrmaaﬁmm
mnmmmmmmmsmwmulmmmmm
beappﬁedmmesmsmedbymisSwuﬂtyhmanmeaanmmmdne,wimmemifmy,
paidemowa.SmhMSmﬂmewmeewduhanbeappﬁedhmeadapmﬁdedfthwﬁmz

hthcwmtofammlmﬁng,domﬁm.whuhvﬂwofﬂwpmp&ty,ﬂlehﬁwdlwhweeds
Mumwummwmwwhmgwm«wmmmmmif
any, paid to Borrower.

mmmwammmmammmammmmmmmm
ofﬂumpmyhnmdiatdybefmﬂnpuﬁﬂhﬁng,deﬂwﬁm,mbuhvﬂmhequﬂmmmm
memomtofﬂwsmmmwthwuﬁwhmimdiamlybdmmepuﬁﬂmHng.dumﬁm,
mlominvahe,mlessBormwaandLmduothuwiaeagmcinwﬂﬁng,themssecmodby this Security
mtmumwmmdmmmmﬁwwmwmﬁm
(a)mmmofmmmm&mymmmmmﬁmmmmm
dividedby@)mefﬁrmubtvﬂmofmehopmymmdybefmmemﬁﬂmkh&demﬁmmlom
in value. Any balance shall be paid o Borrower.

mmewmtofam:ﬁﬂmhng,dwuwﬁm,mbsshvaheofchmputthhichmehirmaﬂ:avm
ofﬂmepuwimmediamlybefaemcparﬁﬂmﬁn&mﬁm,mmmmwhlmmmemof
memmswcumdimedimlybefmemepuﬁdmﬁng.duuwﬁmalommmmlmmm
Iznduomawiwamhwﬁﬁn&meMmHmwstwedsmaHbeappﬁdwmemmmdbym
Securitylnsmnnentwhed)aornotthcmmmenqlue.

HmeProputyhabmdmedbyBonowu,miﬂafwrnoﬁoebyImdumewmmeOppodng
Paﬁy(mdeﬁnedh&emanw)MwmhmawudmmaddmfmdmamBmwfdhm
mmndbLmderwi&thmaﬂamcdmﬂnnoﬁmkgimMahmﬂnimdmwlbamdapply
meMweummstwedseiMbmaﬁmampdrofﬂmepmymmmemmmdbyﬂﬁs
Semﬁtyhs&mmnwheﬁumnmﬁmdm.'OmoﬁngPaﬂy“m&eﬂﬁdpanymathmwu
LﬁmﬂmshowedsuﬁemagahnwhomBmahsaﬁgMofwﬁmhregmdmeﬂmm
Proceeds.

mmePropmyaﬂghmmdudﬁsSwnﬁtyImﬁmmLBmwucmcmmhadeﬁthifwedmﬁm
mmmmnmﬁ&dMSwﬁmIQ.bymmemﬁmmmeﬁngwbeMmdﬁma
mmmmsmmmmdmpmammmmofms
MmruthmerpMymﬂghmmduﬂﬁsSecmityhmummtThcmweedsofmyawaMmchimmt
dmgu&nmamihmbbmhohnpﬁrmwf@da‘shmmﬂmhopuwmwebyaaﬁgmdmd

shall be peid to Lender.
m--_%‘
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Anhﬁmﬂmsmmummappﬁedwmmmﬁmarepdrofmewmuapplhdh

the order provided for in Section 2.
nBonowwNotheuql;waunmeByImderNotadeu.Ewmionoftheﬁmefm
peymtmmodiﬁmﬁmdamﬁmﬁmdﬁemmmmdbyﬁin%mityhmmdhﬂ&ndam

right or remedy.
nJmmmwmwmcmmmammmnmamm
amesMBmwdsobﬁgaﬁmmdﬁaﬁﬁushanbejohtmdm.Howevu.mmewawho
eo-signsﬂﬁsSmﬁtyInﬂrmmnthutdoesnotexecumﬂnNom(a'co—ﬁgna"):(a)isco-signingﬂ:isSecmity
Woﬂybmmﬁqummshmhmmymmmdﬂﬁs
Searitymsmmu(b)hmtpumnyouimdwpaymemmedbymsmtyhsmumd
(c)agmesmulmdumdmyothuBmwucmagmewemeodify,fm'bearmmkemy
awomodaﬁmsvﬁﬁregmdmthetumofﬂﬁsSwuﬂtyhmumtmﬁeNuewiﬁmtmewﬁmh
consent.
SubjwtwmepvﬁﬁmofSecﬁml&mySmhhmdBmwuwhomBmWs
wﬁmmmwmmmmnwwm,mmmdmm
ﬁghumdbmeﬁmmdeﬂﬁsSwuﬂtyhmmBmwﬂaﬂnmberdmwdﬁmBmwdsobﬁgaﬁms
mdﬁabiﬁtymdamisSwmiwhsummmmhmlmdaamwMMmhwﬁﬁng.mwvmmmd
agemenmofﬁhSecuﬂtyhs&mthbhd(mmumﬁdethwﬁmZﬂ)mdhmeﬁtmemm
and assigns of Lender.
14.1mnChugu.LmdermychugeBonowerfeufmmvieespufmmdhcmecﬁmwﬂh
Bamwefsdeﬂnﬂtfamemnpmeofmﬁngunddshmhmerpmymdﬁghumdaﬂﬁs
Semﬁqhmmmnhchdh&bmmﬁnﬁmdm.m‘fem,mhspeeﬁmmdvﬂuﬁmfmh
regaﬂmmymhafeu,ﬁeabmofmmﬁaﬁhﬁh%mﬂyhmmchrgeaspedﬁcfwm
'Bmwushaﬂnmbecmmaduamoﬁﬁﬁmmﬁecbargingofuwhﬁe.mmymtchmgefeum
are expressly prohibited by this Security Instrument or by Applicable Law.
che[mismbjeamahwwhichmmmdmmbmdmrges.mdmuwisﬁmﬂyintuptuedw
Mmmmamlmchargeswnmdmwbemﬂwwdincomwﬁmwimmclmmwdme
pmimdﬁﬂmm:(a)mymmmmumwnmmmmymmmcm
mmmmmmo)mmmmmmmmmmummwm
bemfmdedemowu.Lmdumaychoom&mkemismﬁmdbymdudngmemipdwedmduthe
NmmeaHngadhemmymemmbow.HamfmdmdwupﬁncipaLhem&wﬁmwiﬂbemmdu
amﬂﬂmpaymntwimoutmymmemchmge(wheﬁumnuamymmchugehmvidedfm
mduchow).BamwefsweepumeofmysmhrcfmdmdebydiMpaymthonowerwiﬂ
cmsﬁmmawaiverofanyﬁghtofwﬁmBouownﬁghthnwaﬁﬁngomd’mchovuchme.
ls.Noﬂce&AHmﬁeesgivmbmewumLmderincamwﬁmwimﬂﬁsSemﬂtyhmummtmw
behwﬁﬁng.AnymﬁcchmwmmecﬁmwﬂhmisSwmityhxmmmuhaﬂbedemedwhave
bemgiveanonowuwhmmﬁledbyﬁrnclmmdlmwhmwmaﬂyddivmdemwefsnoﬁce
ad&emifsanbyoﬁam.NoﬁmmmymeBmwasbaﬂemsﬁmmﬁeemaﬂBmmmlm
ApplicabblawumﬂqudmoﬁuwimhmﬁccaddmshaﬂbemePWyAddmuMm
Bmwuhudeﬁguamdambsﬁmmmﬁmaddreu'bymﬁoemlmdu.mmaﬂmpdymﬁfy
Imdudhnowdschngedad&mﬂlmduapwiﬁuamoe&mfumpaﬁngBmwdschmgeof
mmmmmmamwmwmmwmmmu
mlymcdeﬁgnahdnoﬁwad&eumduﬂﬁsSwmiyhs&mmtﬂmymeﬁme.Anymﬁw&Imdusbaﬂ
bcgivenbydeliveringitorbymﬂingitbyﬁrstdlassnnﬂmlmder’aaddressstatedherdnmlmLenduhas

shaﬂnmbedeemdwhawbemgimmlmdemﬂmaﬂymcdvedbyundu.ﬁmymﬁwmqumdby
ﬁsSwuﬁtyhs&ummthﬂmreqdmdmduAppﬁubkhw.meAmﬁmMehwmqmmwiﬂmﬁsfy
lamvmum&mbﬂny;kuhsdcmmssmwhsmmuhaubcgovsmd
byfedemllawandthelawofthejurisdicﬁoninwhichtherpmtyislocued.Allrightsandobligaﬁms
cmmedmﬂﬁsSwuﬁtyhmtmtmmbjwtwmyreqtﬁmmdﬁnﬁmﬁmoprpﬁmuehw.

nmaﬁwtomapoﬁskmofﬂﬁsSearityhmmmwmoNowwﬁchmbegivmeﬂectwimmtme
conflicting provision.
AsusedintlﬁsSemﬂtyhmmnmt(a)wadsofthenmcuﬁnegmdushaﬂmmmdindude
cmespmﬁngmmwmdsmwmdsdﬁefmhhegmder;(b)wwdsh&cshgﬂuﬂaﬂmmamhcm
ﬂaepluralandvicevetsa;and(c)ﬂnword'may'givessolediscmﬁonwimoutanyobligaﬁmtomkeany

action. S Z
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17.BonoweﬂCopy.BmkushﬂlbegivmomcopyofmechmdofﬂﬂsSwmityhs&m

1&mamm\aawmmm.mmmmsm@ 18,
'mwwhmmy'mmmabmﬁddmmmmy,wn&wmhﬁwdm,
mowbmeﬁdﬂhmtmfemdMabmdfmdeeiemmﬁrdwdhstﬂmmtsﬂumamm
agmennngthemwutofwhichismemduofﬁﬂebyBWatafumdmwapumhum

Haﬂmmypanofmerpatyamthwhchmputthldmmsfmd(mifBamwism
amundpummdabmeﬁdﬂMth«iswldm&msﬁmed)wﬂhomlmd&'spﬁmwﬂm

mmnlegdupaquwmm&gomymtmﬁﬂofaﬂmgmup@byﬁssmm

m;m(c)mofammmwmmmmmm
(a)paysLenderallmmswhichﬂwnwouldbedneundaﬂﬂsSea:ﬁtyInsuumtandlheNoteasifno
mdaaﬁmhﬁoqcm@@mgsmydeﬁultofmyoﬁammtng(c)maﬂm

mquuhe&uBmwupaymchmhshm:muﬂcxpmmhmemmofﬁefoﬂowmgm
assclecwdbyl.mder.(a)cash;(b)meyadu;(c)wtﬁﬁedcheck,bankchwhmrdscheckmcadﬁds
chechmovﬁedmquhchqckhdmmupmmh)sﬁhﬁmwhmdepoﬁhmhumdbyahd&ﬂagmq,
Mmenmﬁtymenﬁty;m(d)mecﬁmicFmdsfou.Upmminmbme, this Security
hmmmmdobﬁgaﬂmmmdmwmmmﬂyeﬁecﬁwuﬂmwwlmﬁmhadmm
However, this right to reinstate shall not apply in the case of acceleration under Section 18.
m&hdmmdlmmedemeheNmuapamﬂim&mmm
Note(hoged:erwiththisSecuﬂtylns&ummt)mbeaoldoneormeﬁmeswiﬂnnpﬂormﬁcemm.
Asﬂenﬁghxmsﬂthachmgehﬂwmﬁtyﬂmownuﬁc"theﬁMMmﬂquahdicP&ymm
mwmdmmeNommdﬂﬁsSwuﬂtyhmmnandpafmomumtgagelomsﬂﬁdngobﬁgaﬁommdu
meNow,ﬂﬁsSecmiwhmmmLmdAppﬁmuehw.denﬂglnbemcmmechmguofmeIm
SavieammlmdmambofﬁeNquHMhachmgeofﬂnlmS«ﬁw,Bouowwiﬂbegivm
writumnoﬁceoflhechnngewhichwillsmemenmemdaddrusoflhenewlmsm,ﬂmaddmw
whichpaymmnshmddbemademdmyoﬁahfmnaﬁmkESPAmqﬁmhcomwﬁmwimanoﬁwof
mdaofsuvidng.lfd:eNoteiswldmdﬂmeafm'ﬂ:elmismicedbyaImSenicerotherthanthe
pmnhmofmeNuqmemtmebmwﬁchgobﬁmmBmwwinmainwimmeImSaﬁw
abeumsﬁuedwasuwesimlmsmmdmnmamedbymeNmewmhmmlmomawin
provided by the Note purchaser.
NeiﬂmBomwunmLendumuyoommeqjoin,abejoimdwmyjudidalacﬁon(ueimerm
individnﬂﬁﬁgmtmmemmbaofadms)lhumimﬁnmtheoﬂmpmyswﬁmpmmwﬂﬁsSecurity

|- : T ]
%ﬁmmhw'mfmmmm“dumﬁmwmmmyislmmm
mhalﬁ,mfaymmﬁmmmmlmﬁm;(c)”&whmmmldemp’hdudumymwﬁm,
rmdiﬂwﬁmmmvﬂwﬁmudeﬁnedh&:ﬁmmm]hw;md@m'&wﬁmmml@ndiﬁm
memsaomdiﬁmﬂ:atemmse,cmﬁibumw,aoﬁawiuuiggum&ﬁmnmmdeamp.
Borrower shall not cause or permit the presence, use, di storage, or release of any Hazardous
Subsm&aﬁnmmmmlmmyHgm&maSubm&mm_hangopaq.Bmwshnﬂmdo,na

Mmgmuﬂlymwgmzedwbcapmopdmwnamlreddmﬁﬂmmdmmﬁnmofﬁew
(mcluding.bmmlimitedm,hamdouuubstmceshconsmmdum).
thl:-%‘
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Bmowudaaﬂprmpﬂygiwlmderwﬂ&nmﬁwd(u)mymm;aﬁm.cldmdemmmwmitm
oﬂamﬁmhmymﬂamﬂmmmmmmmmmmt?'mdmy

HamdmsSubsmmd(c)mycoMiﬁmmedbymemwardmofaHamdomSubMe
wﬁchadvasdyaﬁmﬁevﬂwofﬁePropaty.HBmwlm&ahnoﬁ&dhymymnlm
mmmmw,ammmm.mmmmﬂmomm&mofmfmm&m
mumism,mmmmmwmmcﬁommmm
wiﬁEnﬁmnmmmlIaw.Noﬁhgha&n-MmmyobﬁgaﬁmmLmdufumEnvhmmmdemnp.
NON-UN[FORMCOVENANTS.Bodowudemdufmhuwvmmdagreeasfoﬂows:
nwmmmmmwmmwmwm
Bmwu*sbmddmwvmﬁummm&h&wruylm&mem(butnmmm
mmmmmAmmmmﬁmxmmmmm(a)
ﬁedﬁdﬁ@)ﬁelﬂkmrﬂtﬂrgd:ﬁpmﬂ:edehult;(c)adau,mtlusﬂlmwdm&mﬂ:edateﬂw
mﬂwhglthmm,bywhkhﬁedehuhmuﬂbemed;and(d)Mhﬂmhmﬂwdﬁm
morbdmﬂledatespedﬂed,hthemﬂmmymuhmwwaﬂmdthemnmedbyﬂm

fees and costs of title evidence.
nmmmdeMMMummwMam
mﬂudtheocmmmeofmwentdddhuhanddlendu’ndeeﬂmhm&ommbemm
mmnmmmmummmmmwmmmammmhm
LmderorTrmMglwmﬂcednbhﬂlemnmrpuchbyAppHuﬂehmeomm

mwmmmwwuw.mmmmmwwuw,
Tmue,whhomdemnndeorrom,MunﬂwProputyupubneMmhﬁehmuddern
ﬁeﬂmeandplawandmﬂu&eﬁem&edgmhdhﬁemﬂwdnhhomormparmhmdm

mmmmmmmmdmummdﬂmmwm
lnmmmntheﬂmemd'phudmpmvbulyqdndubdnhundaormdedgneemay
purchase the Property at any sale.
WMWNMWM'SMMMPMWMWM
uwmmy,wummmmmrmm'smmummmam
mammmmmmm:mmmdmmmmmmm
(-)mmmammmwmwm,mmm'smmwm(b)

tonﬂsmaemredbyﬂrhSemhyImtmml;and(c)mmtoﬂnmupmomhmﬂy
entitled to it.

pmmmpumslegaﬂyenﬁtbdmitSmhpmapmmuhaﬂpaymymmdaﬁmmlmdamy
charge such person or persons a fee for reconveying the , but only if the fee is paid to a third party
(such as the Trustee) for scrvices rendered and the charging the fee is permitted under Applicable Law.
MSuhﬂmumee.Lmdamyﬁomﬁmmﬁmmomeandappomtammmw
mmmnmmm.mmmmwymﬁmem.memmmaﬂmdw
aﬂﬂ:eﬁﬂe.powaandduﬁesoonfamduponTmsteeheminmdbyAppﬁcableLaw.
ﬂ:osezs'm”by " Fees. As used in this Security Instrument and in the Note, attomeys' fees shall include
awarded by an appellate court.
ZGthcﬂveMvahisSemﬂtyhmmmmmyadmeeMa.uimdimﬁommay
mkem&rSwﬁm9oftﬁsSwuﬁtyhmmmtmmIMshmhmermdﬁghEmdu
this Security Instrument.

my,andmtalwpmmctyomhtuutHﬂwmﬂmﬂbwomdmaged,theoovmgewe
may not pay any claim you make or any claim made against you. You may later cancel

thiswvaagebymﬁdingcvid&neeﬁﬂywhaveobﬁhedmywwelwwm

You are responsible for the cost of any insurance purchase by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added 0 your contract or loan balance,
ﬂ:ehuaestmamthelmddyingconmabanwiﬂapplywmisaddedmnt The effective .
ggmofcovmgemybemedammpdmmvaageMedmmedehfﬂbdwmvideumf
coverage,

Thecovuagewepmchasemybeomsidemblymeapmsivclhminmmoeyoum
) _'_q:ywrownanqmayno}uﬁnfymyneequpmpenydamageewmgemmymmdm
Liability insurance requirements imposed by Applicable Law.

e
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BY SIGNING BELOW, Bonoweracceptsandagrmwmemandcovmantsconminedinthis
SeamtyInslmmentandmanyRﬂuuecutedbyBamwandreomdedwilhiL

Witnesses:

SHARON KAY I ~LOWRIE -Barower

STATE OO Lanadhn
On this de mumﬂywﬂn

above named
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EXHIBIT A
LEGAL DESCRIPTION:

Beginning at an Iron pin which lies East along the Section line a distance of 1667.5 feet and North 0°25'
West along the center line of McKinley Street a distance of 700 feet and West a distance of 40 feet from
the Iron monument which marks the Southwest corner of Section 1, Township 41 South, Range 10 East,
Willamette Meridian, and running thence: West a distance of 115.75 feet to an iron pin; thence North
0°25' West a distance of 125.0 feet to an Iron pin; thence East 115.75 feet to an iron pin; thence South
0°25' East a distance of 125.0 feet, more or less, to the point of beginning, sald tract being a portion of
theW1/251/2 N 1/2 of SE 1/4 SW 1/4 of Section 1 sald Township and Range.




