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Date: September 04, 2003

TRUST DEED
(Assignment Restricted))

THIS DEED OF TRUST, made this Fourth day of September, 2003, between James O. Turmer and

Jacle M. Tumer, as GRANTOR, and First American Title Company , as TRUSTEE, and Ralph &
Sheryl Willlams , as BENEFICIARY.

WITNESSETH: Granmrln'evocablycanveystonsheelnh'ust,wlﬂlpowerofsale, ceftain real property
in Klamath County, Oregon , described as:

Lot 4 In Block 4 of First Addition to Sunset Viliage, according to the oMicial plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or In any way now or hereafter appertaining, and the rents, Issues, and profits
ﬂnmof,bgeﬁerMﬁaIlﬂersnowahWﬁeratbdmedhuusedlnmnmcﬂonwlhsau real
estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and
payment of the sum of Fifteen Thousand dollars ($15,000.00), with interest thereon according
tothewmsofapmmbeownoteofemndateherewtm,payauemBeneﬂdawororder,aMnadeby

Grantor, the final payment of prindpal and Interest hereof, If not sooner paid, to be due and payable
September 8, 2004.
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Inﬂ1eeventthew|l.’nlndsuibedpropeny,oranypartmereof,oranylnterstmerelnlssold,agreedto
besold,mveyed,aﬁgnedorallenatedbyﬂnGmntorlenutﬁlsthavlngobialnedﬂ\ewrlwenooment
or approval of the Benefidary, then, at the Benefidiary’s option, all obligations secured by this Instrument,
Imespective of the maturity dates expressed thereln, or hereln, shall become Immediately due and
payable.

Grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or
demolish any bullding or Improvement thereln; not to commit or permkt any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any bullding or

3. To provide and continuously maintain insurance on the bulldings now or hereafter erected on the
sald property against loss or damage by fire and other hazards as the Benefidary may require, In an
amount not less than $15,000.00, written by companies acceptable to the Benefidiary, with loss payabie
boBeneﬂdary;pmofoflnsuranoeshallbedellveredmmeBeneﬂdaryassoonaslssued.

4. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting
said property.

5. To keep sald premises free from construction Imammpayallm,asswnmtsandmer
mamsﬁmtmaybelevbdorasssseduponoragalnstsaldpmpertybeforeanypartofsumm,
amsandohadnmsbecmnapstduewddlmuaﬂaMpmpﬂyddNermoelﬁofmymm
to Benefidary.

nonpaymentﬂneceofshall,atﬂweopdonof&eBgveﬂdgry,renderallsumssecuredbythlsTlustDeed
Immediately due and payable and constftute a breach of this Trust Deed.

7. Topayallcosls,fesandexpenssoftl'nlswstlndudlngﬂmecostoftltlewardl,aswellasﬂ\e
other costs and expenses of the Trustee Incurred Inoonnecﬂonwlhorlnenfordngﬁnlsobllgaﬂon
together with trustees’ and attormeys' fees actually incurred.

8. To appear In and defend any action or proceeding purporting to affect the security rights or
powers of Benefidary or Trustee; and In any sul, action or proceeding In which the Benefidary or
Trustee may appear, Induding evidence of title and the Benefidary’s or Trustee's attorneys' fees. The
amountofattomeys'fesmenﬂonedlnﬂ1|sparagmph7abovelnallcassshallbefboedbytl'oeu'allcourt
and Inl.heeventofanappealfromanyjudgmentordecreeofthelrlaloourt,Grantorfurl:heragresto
pay such sum as the appellate court shall adjudge reasonable as the Beneficiary's or Trustee's attorneys'
fees on such appeal.

The parties mutually agree:

1. Inﬂreeventmatanyporuonoftl'iepropeltylstam under the right of eminent domain or
oondemnatlon,Berﬁdaryshallhaveﬂ\erlght,Ifltsoeleds,tnrequlrethatalloranyporuonofﬂre
monies payable as compensation for such taking, which are In excess of the amount required to pay all
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reasonable costs, expenses and attomeys' fees, both in the trial and appellate courts, necessarily paid or
incurred by Benefidary In such proceedings, and the balance applied upon the indebtedness secured
hereby;andGantoragrees,atltsoumemlse,totakesumacmmandmtesudllnstrumentsas
shall be necessary in obtalhing such compensation promptly upon Benefidary's request.

2. Upon any default by Grantor hereunder, Beneficlary may, at any time without notice, either In
person,byagent,orbyareoelvertobeappolntedbyacourt,andwlmoutregardtoﬁ\eadequacyofany
wwﬂtyforﬂmelndebhedn&herebysewred,enteruponandtakepossslonofﬂ'nepropertyoranypart :
thereof, In its own name, sue or otherwise collect the rents, Issues.and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, Including
reasonable attorneys’ fees upon any Indebtedness secured hereby, and In such order as Beneficlary may
determine.

3. Theenteﬂnguponandlaldngposssslonofhepmperty,heoolbcﬂonofsu&rents,lsamand
proﬁls,ortheprooeedsofﬁreandoﬂmerlnsuranoepolldsormpensaﬂmorawardsforanytaldngur
damageofmepmperty,andmeappﬂauonambaseﬂiereofasaforesald,shallnotcureorwalveany
default or notice of default hereunder, or invalidate any act done pursuant to such notice.

4. Upon default by Grantor In payment of any Indebtedness secured hereby or In Grantor's
peﬂommnoeofanyagreementmnialnedhemuMer,Umebdngofﬁnessenoewiﬂwrespecthosuch
payment and/or performance, the Benefidary may declare all sums secured hereby Immediately due and
payable. InsudreventBeneﬂdaw,atltselchon,mypmoeedmfommlsmstdeedby
advertlsementandsale,ormaydlrecttheTmsteetnpursueanyoﬁrerdghtorrunedy,elu'neratlaworln
equity, which the Benefidary may have. InﬂweeventheBeneﬂdaryeledstoforedosebyadverﬂsement
andsale,ﬂneBeneﬂdaryorﬂreTruﬁeshalIexemteandcausetnbereoordedawrlthennotloeofdefault
anddecuonmsellﬁ)esaudsmbedrealpmpenytosaﬂsfyﬂnoulgaﬂonsewredherebywhereupon
ﬂaeTnsheeshallmﬂweﬂmeandplaeofsale,gwenoﬂoemereofasﬂ\enrequlredbylawandproceed
to foreclose this trust deed In the manner provided in ORS 86.735 to 86.795.

5. The Grantor and those persons authorized by ORS 86.753 may cure any default(s) 5 days before
ﬂredatetheTmsleehasdslgnabdforsale.Anymreofdefault(s)shaIl require payment of or
tendering performance and the payment of all costs and expenses actually Incurred in enforcing the
obligations of this Trust Deed, including, but not limited to, trustees' and attorneys' fees as authorized by

law.
Intheamenoeofanysudmmre,ﬂmeTmsteewIlIenforcetheobllgaﬂonsofﬁnlsTmstDeedln
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. When Trustee sells pursuant to the powers provided hereln, Trustee shall apply the proceeds of
sale to payment of (1) the expenses of sale, induding the compensation of the Trustee and a reasonable
charge by Trustee's attomey, (2) the obligation secured by the trust deed, (3) to all persons having
reoordedIlenssubsequenttotheInterstofﬁveTmsteelnﬂweh'ustdeedasﬂwelrlnterstmayappearln
the order of thelr priority and (4) the surplus, if any, to the Grantor or to his successor In Interest entitied
to such surplus.
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The Grantor covenants to and agrees with the Benefidary and the Benefidary’s successors In Interest that
the Grantor is lawfully seized In fee simple of the real property and has a valid, unencumbered ttie
thereto, except as may be set forth In any addendum or exhiblt attached hereto, and that the Grantor will
warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benefit of, and binds all parties hereto, thelr heirs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Beneficiary shall
mean the holder and owner, Induding pledgee, of the contract secured hereby, whether or not named as
a Benefidary herein. In construing this deed and whenever the context so requires the singular number
includes the plural.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand the day and year first above written.

ames O. Turnér Jatie M. Tumer

STATEOF Oregon )
)ss.
County of  Klamath )

1hb|nshumentwasadmowbdgedbeforememﬂ1ls_2_dayof.\&pmm_, 20

by James O. Turner and Jacle M. Turner.

o«

Susan Marie Campbell Nofary Public for O

My commission expires: March 27, 2006
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