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NOTICE OF DEFAULT AND ELECTION TO SELL

Adefaulthasoccurredunderﬂletermsofau'ustdeedmadebyDayidE. Leppert, as
grantor, to Stephen J. Smith, Esq., as trustee, in favor of Washington Mutual Home Loans,
Inc., as beneficiary, dated May 18, 2001, recorded May 29, 2001, in the mortgage records of
Klamath County, Oregon, at Volume MO1 page 24622, and re-recorded October 15, 2002, at
Volume M02 Page 58661, beneficial interest now held by Washington Mutual Bank, F.A.,
successor by merger to Washington Mutual Home Loans, Inc., as covering the following
described real property: -

The West 73.8 feet of Lot 1 in Block 31 of Hillside Addition, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon

COMMONLY KNOWN AS: 1504 Fulton Street, Klamath Falls, OR 97601

Kelly D. Sutherland, Successor Trustee, hereby certifies that no action has been instituted
to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if
wchacﬁonhasbeenhsﬁhﬂed,mchacﬁonhasbemdimhwdexceptaspermiuedbyORS
86.735(4).

Thereisadefaultbyﬁegraﬁormoﬂerpersonowhganobﬁgaﬁomtheperfommee
of which is secured by said trust deed, or by their successor in interest, with respect to
provisions therein which authorize sale in the event of default of such provision; the default for
which foreclosure is made is grantor’s failure to pay when due the following sums:

Monthly payments in the sum of $496.46, from April 1, 2003, together with all costs,
disbursements, and/or fees incurred or paid by the beneficiary and/or trustee, their employees,
agents or assigns.

By reason of said default, the beneficiary has declared all sums owing on the obligation
secured by said trust deed immediately due and payable, said sums being the following, to-wit:

$52,893.82, together with interest thereon at the rate of 6.75000% per annum from
March 1, 2003, together with all costs, disbursements, and/or fees incurred or paid by the
beneficiary and/or trustee, their employees, agents or assigns.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have
electedanddoherebyelecttoforeclosuresaidtrustdeedbyadvertisementandsalepursuantto
ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest bidder for cash
the execution by him of the trust deed, together with any interest the grantor or his successors
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mimaatacquiredaﬁermeexewﬁmofmemdeed,msaﬁsfymeobﬁgaﬁomsewedbysaid
trust deed and the expenses of the sale, includingtheoompensaﬁonsofﬂletrusteeasprovided
by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 11:00 AM, in accordance with the standard time
established by ORS 187.110 on January 14, 2004, at the following place: at the main entrance
of the Klamath County Courthouse, locateda1316MainStreet,intheCityofIGamaﬂ1Falls,
County of Klamath, State of Oregon, which is the hour, date and place last set for said sale.

NotioeisfurthergiventhatanypersonnamedinORS86.753hastheright,atanytime
prior to five days before the date last set for the sale, to have this foreclosure proceeding
diﬂnissedmdmeuustdwdmmstﬂedbypaymemwmebemﬁciaryofmeenﬁreamoummen
due(otherthansuchportionoftheprincipalaswouldnotthenbeduehadnodefaultocwrred)
andbycminganyotherdefmﬂtcomplainedofhereinthatiscapableofbeinguxredbytendering
theperformancerequiredundertheobligationoru'ustdeed,andinadditiontopayingsaidsmns
mwndeﬁngtheperfommceneeessarymmmeﬂledefauhbypammwsme
acmaﬂymmmedmmfommgmeobﬁgaﬁmanduwdwd,mgaherwﬁhmwe’sandauomeys
fees not exceeding the amounts provided by said ORS 86.753.

mconsuuingthismﬁee,themasGHMegenderindudesthemandmenana,the
singtﬂarinchldatheplural,ﬂleword "grantor"includesanysuccessorininteresttothegrantor
aswellasanyotherpersonowinganobﬁgaﬁon,meperformmofwhichissecuredbysaid
trust deed, and the words "trustee" and beneficiary” include their respective successors in
interest, if any.

The Fair Debt Collection Practice Actrequiresthatwestatethefollowing:Thisisan
attempt to collect a debt, and any information obtained will be used for that purpose. If a
dischargehasbeenobtainedbyanypartythroughbankmptcyproceedings: This shall not be
construed to be an attempt to collect the outstanding indebtedness or hold you personally liable

STATE OF WASHINGTON

)
) SS.
COUNTY OF CLARK )

SUBSCRIBED AND SWORN to before me this ___5”" day ofé_%év. 2003,
by Kelly D. Sutherland, Successor Trustee.
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