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REVOLVING CREDIT DEED OF TRUST (and Request for Notice of Default)

LINE OF CREDIT MORTGAGE. THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY OONTA’N EOWLE RATE
OF INTEREST. THE MAXIMUM AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS $_/» . .

THIS DEED OF TRUST is made this 3zd day of___September 2003 Wy
among the Trustor, Chauncey Miller and Deborah Miller as te t v
(herein “Borrower”),

Aspen Title & Escrow, Inc. (herein *Trustee”),
and tha Beneficiary, Klamath Public Employees Federal Credit Union i ,
a corporation organized and existing unger the laws of The United States of America
whose address is 3737 Shasta Way

Klamath Falls, Oregon 97603 {hereln “Lender”).

IN CONSIDERATION of the indebtedness herein recited and the trust herein created;
TO SECURE to Lender:
(1) Thempaymaﬂddlindebtedreesduemdbbeoonndueundumehmumdmndﬂmsofme LOANLINER® Home Equity

be owing from time 1o time under the Credit Agreement) shall not exceed __Seven Thousand-Two Hundred
$_7,200.00 )-That sum Is referred to herein as the Maximum Principal Balance and referred to in the Credit Agreement
asmeCredtUmlt.TheenﬂrelndebbdnessundermecredltAgaeman,Ifnotsoonerpaid.lsduoandpayablem“
years from the date of this Deed of Trust.
2 ThepaymeMofallomersmsadvanoodhaccordanceheMbpmteamesewmyofmDeedofThast,wImﬂnance
d\amesmeraonatamewlﬂchmayvaryasdmcﬂbedlnﬂn&ednmlwnem
®3) ﬂreperbmanceofmecovemmsandagmemmeofBonowerherdncontalned;
BOHHOWEHInmcanygrantsandcormystoTruatae.Inwst.wlmpowarofaale,mefolowlngmlbedpmpenylocatedln
the County of ____Klamath , State of Oregon:

Lot 15, Block 5, LATAKOMIE SHORES, according to the official plat
thereof on file in the office of the Clerk of Klamath County, Oregon.

which has the address of 35595 Shoshoni Circle

{Breel ’
Chiloquin _— , Oregon 22%% (herein “Property Address”);

TOGETHERMﬁalItheImpmvementsnworheredhererecbdonmepmpeny.andajleasernonta. rights, appurtenances and
ﬂxmree.allofwhlchshallbedeemedtobeandranalnapartofﬁeproperlyoovarodbymlsDeedof'ﬂmt:andajlofﬂmforegolng.
togeﬂwerwlmaaldpropeny(orm_eleaseholdea!awlfﬂllaDeedofmmhmaleasahold)almheralnaﬂermfenadtoasme'l’mpony'.
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This Property includes Borrower's unit and all Borrower's rights In the common slements of the condominium project.
This Property s In a Planned Unlt Development known as

BorroworoovenantsmatBorrowerlshwhﬂyselsedofﬂmeatatehembyoonvayedandhasﬂnﬂthogmMandconvayme
Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and -agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts
borrowedundertheCrathgreemeht.alﬂnancedrargesmdappucaueomerdnrgesandcolbcuoncomasmwmdmmecm
Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower to pay to
Lender on the day monthly payments of principal and finance charges are payable under the Credlt Agreement, until all sums secured
by this Deed of Trust are paid in full, a sum (herein “Funds®) equal to one-twelfth of the yearly taxes and assessments (Including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on
the Property, if any, plus one-twelfth of yearly premium Installments for hazard Insurance, all as reasonably estimated initially and from
ﬂmetotlmebyLmdarmmebashdaseesunenmmdbllhandmmaueesﬁmatesmof.mnmrshannotbeobllgatedtomaloe
such payments of Funds to Lender to the extent that Borrower makss such payments to the holder of a prior mortgage or deed of trust
if such holder Is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held In an Institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender i Lender Is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling sald assessments and blils, unless Lender pays Borrower Interest on the Funds and applicable
law permits Lendertornahesuehad‘arge.BorrowerandLendefmayagree in writing at the time of exacution of this Deed of Trust that
Interest on the Funds shall be paid to Borrower, and unless such agreement Is made or applicabie law requires such Interest to be pald,
Lender shall not be required to pay Borrower any Interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
TheFundsarepledgedasaddﬂonalsecumybrmesumsecuredbymlsDeedomest.

if the amount of the Funds held by Lender, together with the future monthly Instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptty repaid-to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up
medoﬁdemylnoneormorepaymentsasLendarmaquulre.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
byLender.lfunderparagraphzzheroofmePropertylssoldormerponyieoﬂmmlseacquredbyLender, Lender shall apply, no
later than immediately prior to the sale of the Property or ls acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums sacured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payrents recelved by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, (in the order Lender choosaes) to any finance charges, other charges and collection costs owing, and third,
to the principal balance under the Credit Ag A

4, Prior Mortgages and Deeds of Trust; Charges; Liens. BonowarshallperformallofBorrowar’sobllgaﬂons under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrowsr's covenants

by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftsr erected on the Property Insured
against loss by fire, hazards Included within the term “extended coverage,” floods, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require. Unless Lender in writing requires ctherwise, the policy shall provide

in the hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount
of any lien which has priority over this Deed of Trust.

The Insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All Insumnoepdidesandmnewalsmereofshallbeinafomaweptabletounder
and shall IncludaastandardmortgageclausoinfamrofandlnafonnacceptabletoLander.Lendershallhavetherlghttoholdthe
policies and renewals thersof, subjectmmetemlsofawmortgage,deedoftruﬂorohersecumyagreementwtmallenwhlchhas
priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All ineuranceproceedsaraherebyasslgnedhoLenderandshallbepaldtoLendertohee:dentof
allsumssewredbymlsDeedothust,subjecttometennsofanymortgage.doedoftruetorseoumyagmementwlthallenwhmhas
priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
or repair the Property, If it is economically feasible to do so.

H‘ihePropertylsabandonedbyBomwar.orﬁBonowerfalhmmapondmLenderwmﬂnmdaysﬁommedatenoﬂcels
mafed by Lender to Borrower that the Insurance carrier offers to settle a claim for Insurance benefits, Lender Is authorized to collect
andapplyiheInsurancopmceedsatLendefsopﬂonelthertoremraﬂonorreerofmePropertyortomesumsseouredbymlsDoed
of Trust.

6. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Devsiopments. Borrower
shallkaeptheF‘ropertylngoodrapalrandahallnotoommltwamorperrnltlmpajnnentordeteﬂoratlonofihePropertyandshallcomply
wlmﬂ\epmvlslonsofanyleaseﬂmlsDeedofMIsonaleasehold.rfmlsDeedofTrustlsonaunrtlnaeondomlnlwnoraplanned
unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
cordominium or plenned-unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. PMmdunWs&eudw.HBonmrMbmmmmaMagmmmmnwned in this Deed of
Trust, or If any action or proceeding is commenced which materlally affects Lender's interest in the Property, then Lender, at Lender's

UnlemBonowerandLenderagmetoomertemsofpaymentsumymumsshallbepayubleuponnotlcefromLandertoBorrower
raquesﬂngpaymemmereof.NoﬂingcontahedInmlspamgmph7ehallrequlreLendertolncuranyexpemeortakeanyacﬂon
hereunder.AnyacﬂontahsnbyLenderundermlspamgaphshallnotoureanybreachBorromrmayhmeommittedofanycovenam
oragraementundorthlsDeedofﬂusLBonoweragreeematLenderlssubrogatedtoallofmerighinandramedlesofanypdorllenor.
to the extent of any payment by Lender to such lienor.

8. | .LendermaymaleoreametobemademasonaueenﬁasmonandlnspecﬂonsofmePropeny.provldedihat
IlsendershallglvaBorrmrnoﬂoepdormanysuchInspecﬂonspedfyhgmonabbcamemereforrelamdwundemmareetlnme
roperty.
.9 00MunmﬂonTheproceedsofanyamMordahnbrdamges,dImctmmmequenﬂal.Inconnecuonwm\any
oondenmaﬂonoroﬂ'nertaldngofmePmpenmorpanmemof,orforconwyanoemneuofcondemnaﬂon.areherebyasslgnedandshall
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be pald to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

10. mmw;mwwm.m.mamummmmmmomm
amortization of the sums secured by this Deed of Trust granted by Lender to any succ¢sessor In Iinterest of Bormower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
wmmencepmceedngsagalnsts&ﬂwwmrefmhoxteMﬂmbrpaymMmoMsemodfyamorﬂzaﬂonofthoamts
sWredbythlsDeedqfﬁustbyreasonofanydemandmadebymeoﬂglnalBon'owerandBorrowerssuoemonlnlntarest.Any
forbearancebyLendorlnmclslnganyﬂgMormedyhemunder.oromerwlseaﬂotdedbyappleablelaw,d\aﬂnotbeawalverofor
preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 21 hereof. All covenants and agreements of Borrower shall be Joint and several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Credit-Agreement, (a) is co-signing this Deed of Trust only to grant and convey that
Borrower's Intereet in the Properly ta Trusiee under the terms of this Deed of Trust, (b) is not personally liable under the Credit
Agreement or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement,
wihommatBonowersoonsanandMﬂmmm”sIngmatBomwerormodﬂylngmlsDeedoi'ﬁuatastotl’tatBorrowar'slntere&lntho

12. Nofice. Except for any notice required under applicable law to be given In ancitiér fhanner, (a) any notice fo Borrower
provldedforlnmlsDeedometshalIbeyvenbydelhleﬂngltorbymalllngsuchnoﬂoebycerﬂﬂedmalladdmedmBonoweratme
PmpeﬂyAddmwatwdeaddmsasBonmrmaydedgnmbymﬂcemLenderaspmmdhereln.and(b)anynoﬂceto
Lendershallbeglvenbycertlﬁedma]f-toLendel‘saddreaastatadheralnortnsuchomeraddreesasLendermaydeslgnatebynoﬂce
to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
when given In the manner designated herein.

13. Gw'mlngm;mumy.mmmbcdhwsappllcauemmisbeedofmstshallbemelawsofmejuriadleﬂon
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
IhatanypravlslonordauseofhlsDeedokaustmﬂaeCredﬂAgmaneMconﬂldswihappllcauelaw.suchoonﬂlctsha]lnotaﬂactomer
pmvlslonsofﬂﬂsDeedomestormeCredltAgmementwhlchcanbegivaneflactwlﬂroutheconﬂlcﬂngprmdslon.andbttﬂsendme
provisions of this Deed of Trust and the Credit Agreement are declared to be severable. As used herein, “costs,” “expenses” and
“attorneys’ fees” Include all sums to the extent not prohibited by applicable law or limited herein.

14. PdorMormgoorDudofM;ModIﬂuﬂon;FuhnAdvaneo.Bormwershallnotenterlntoanyagreemontwlﬂ'lme
holderofanymortgage,deodoftrustoromersecumyagreomentwhlchhaspﬂoﬂtymrmlsDeedomestbywhlchﬂ\atseoudty
agreement Is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall nelther request
nor accept any future advance under a prior mortgage, deed of trust, or other security agreement without the prior written consent of
Lender.

15. Borrower’s Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
at the ime of execution or after recordation hereof.

16. Rehabjiitstion Loan Agresment. Borrower shall fulfil all of Bormower's obiigations under any home rehabiiitation,
improvement, repalr, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services In connection with improvements made to the Property.

17. WII\nrofHomuhadEmpﬂon.TotheextentpennIttedbylmy.Borroq?,rhprebywalyaemebeneﬂtofmehomwead
exemption as to all sums secured by this Deed of Trust. R " )

18. Walver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a
defense to any demand or obiigation secured by this Deed of Trust. e, e :

19. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inte
1hePropertyatanytlmaheldbyorforlhebeneﬂtofLenderlnanycapadty,wlﬂtoutthewrlttenconseMoftender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender,as provided in

12 hereof, prior to any sale or transfer of all or part of the Property or any rights In‘the Property. Any person to whorfi all or
partofthePropertyoranyrlghtInthoPropertylasoldortransferredalsosha.llbeobllgatadbyvenoﬂceto.Lyidgr,asp:qvldedln
paragraph 12 hersof, promptly after such transter. -

Even If Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Deed
of Trust unless Lender releases. Borrower In writing. As a condition to Lender's consent to any proposed transfer or as a condition to the
release of Borrower, Lender may require that the person to whom the Property Is transferred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing It to receive
advances under the Credit Agreement. =

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, selis or transfers
all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration In accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
deciared due. if Borrower falls to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
(“event of default”) under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection
with this Deed of Trust or the Credit Agresment; (2) Borrower does not mest the repayment terms of the Credit Agreement; or
(3) Borrower’s action or inaction adversely affects the Lender’s rights In the Property secured by this Deed of Trust. If an event
of default occurs, then prior to exsrcising any right or remedy provided for In this Deed of Trust and prior to acceieration,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifying: (1) the event of
default; (2) the action required to cure such event of default; (3) a date, not less than 10 days from the date the notice Is malled
to Borrower, by which such event of default must be cured; and (4) that fallure to cure such event of default on or before the
date specified In the notice may result in acceieration of the sums secured by this Deed of Trust and sale of the Property.The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the nonexistence of an event of default or any other defense of Borrower to acceleration and sale. Iif the event of default Is not
cured on or before the date specified In the notice, Lender, at Lender’s option, may decilare all of the sums secured by this
Deed of Trust to be Inmediately due and payable without further demand and may Invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect ail reasonable costs and expenses incurred In
pursuing the remedies provided In this paragraph 22, including, but not limited to, reasonable attorneys’ fees.

if Lender invokes the power of sale, Lender shall executs or cause Trustee to executs a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notics to be
recorded In each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in
the manner preecribed by appliicabile law to Borrower and to the other persons preecribed by applicabie law. After the lapse
of such time as may be required by appiicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of the sale in one or more
parcels and In such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public
announeomontltlt.hoﬂmomdplneoofnnypmbmlyodnddoduh.undororundoﬂdulgnumaypmchmﬂn
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or impiled. The recitals in the Trustee’s -deed shali be prima facia svidence of the truth of the statements
made therein. Trustee shall apply the procesds of the sale In the following order: (a) to all reasonabie costs and expsnses of
the sale, Including, but not limiied to, reasonable Trustee’s and atiorneys’ fess and costs of titie evidencs; (b) to all sums
secured by this Deed of Trust; and (c) the excees, If any, to the person or persons legally entitied thereto.

H
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23, anmmmmmwmwmummmamNmu&rédbymmmmmm
Borrower's default, BorrowershallhavameriahttohavaanyprocoedngsbegunbyLendsrtoenforcemlsDeedofThJstdmmlnuod
atanyﬂmeprtortomeeaﬂlertoowurofa)meﬂmdaybebmmesaleofme

Substitute Trustes. Inaccordancewlthappllcablelaw. Lendermayfromﬂmetoﬂmeromovoﬁusteeandappolnta
suwemtusteemanymappommdhemunder.vmmmcomwanceofme Property, the syccessor trustee shall succeed to all
meﬂﬂe.powerandduﬂeaconfaneduponﬂnThMeeherelnandbyappllcauehw.

26. UuofPmputy.Therpoﬂybnotcunanﬂyueedforagmmm,ﬂmberorgmzlngpumom
27 Attomm'Fou.AsmedInHﬂsDeedomestandln the Credit Agreement, “attorneys’ feee” shall Include attorneys’ fees,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

BormwarandLenderraqueetﬂmeholderofanymoW.deedoftrustoroherenwmbranoewfhallenwhldahas
ovarthlsDeedofﬁusttoglveNoﬂcetoLander,atLendefsaddmseeetbrhmpageoneofmleDeedofThm.ofanydefauﬂmder
thesuperlorencumbramemdofanysahoroﬂmerbradowrewﬂon.

IN WITNESS WHEREOF, Borrower has aexacuted this Deed of v
Chauncey Miller &&(A@L 21 VZZ\_,

Deborah Miller M/\ éj / _4‘_/# Bomower

—Borrower
STATE OF OREGON, Klamath County ss:
On this 3rd dayof ____September 2003 .X___, personally appearsd the above named
Chauncey Miller and Deborah Miller and acknowledged
the foregoing instrument to be their voluntary act and deed.
: > Notary Publio of Oregon
REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the hoider of the Credit resment securad by this Deed of Trust. Said Credit with alf

Date:




