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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument") is made on August 27, 2003

The grantor is
TANYA NEWELL, AN ESTATE IN FEE SIMPLE

("Borrower").
The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON ("Trustee").
The beneficiary is .
Option One Mortgage Corporation, a California Corporation
which is orgenized and existing under the laws of CALIFORNIA » and whose address is
3 Ada, Irxrvine, CA 92618 ("Lender™).
BorrowerowesLmdertheprincipalsumof ONE HUNDRED SEVEN THOUSAND NINE HUNDRED TEN
. . .AND NO/100THs Dollars (U.S. $107,910.00 ).
ThisdebtiswidencedbyBonower‘smtedatedﬂmsamedatenthhSeauﬁyhmumm-('Nom"), which provides for monthl
payments, with the full debt, if not paid earlier, due and payable on October 01, 2033 This

Security Instrument secures to Lender: (a)merepaymmtofmedebtevidmoedbytheNow,wﬂlintuest,mdaurmt;wah.
exta:sionsandmdiﬁcaﬁonsoftheNote;(b)dmpaymuofﬂlotham,wdthinﬁaest.advamedmderpmgmph7wpmw
thesecurityofthisSecm-ityInsu'umn;and(c)thepelfonmnceofBormwer'scovmmandagremmtsmderﬂﬁsSeanity

LOT 14 IN BLOCK 1 CASA MANANA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of
5710 ALVA AVE, KLAMATH FALLS [Street, City]
Oregon 97503-5112 ("Property Address");
[Zip Code]

TOGETHERWITHaHﬂxeimprOVmemhawMaeaedmmepmpmy,mdﬂlm, appurtenances, and
ﬁxmresnoworhereaﬁerapartoftheproperty.AumplaeunmmandaddiﬂomshanalsobeeovuedbythisSecuﬂtyInmm
AﬂoftheforegoingismfmedtointhisSecuritylnsu'umunasthe"Propmy.'

BORROWERCOVENANTStha:Bomwuislawfuuyadndoftheestatehaebyconveyedmdhutheﬂgmwgmnmd
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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COVENANTS.BorrowerandLeuderoovamtandagreeasfollows: 66474

l.mﬁwmmmﬂmw.mMmﬂywwhmmmepﬁm
ofmdhmatm&edebtwi&medbymeNmmdmyprepaymmtmdlamchmmwmdameNm.

2. Funds for Taxes and Insurance. SubjecttoapplicablelawormawrluenwaiverbyLender, Borrower shall pay to
LmderonthedaymonthlypaymmtsaredueundertheNote,tmﬁltheNoteispaidinftm.asum("Funds')for: (a) yearly taxes
andauessmentswhichmayattsinpﬂorityoverthisSemrityInmummtas a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c)yeaﬂyhamdorpmpa-tyinsurameprani ; (d) yearly flood insurance premiums,
if any; (e)yeaﬂynnrtgageinsmmoepreuﬂm,ifany;and(t)anysmmpayablebyBomwertoLcndet,inaccordanoewithlhe
provisions of paragraph S,mueuofmepaymofmongageinxurancepranhnns.nmitmmmued "Escrow Items." Lender
may, at any time, coﬂectandholdFundsinanmhountnottoexoeedﬂ:emaxinnnnmmuntgLendetforafederallyrelatedmortgage

time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unlessanoﬂ:erlawﬂ:atappliestolheFundssetsalesserammm.Ifso,
Lender may, at any time, mHeaandhoMFundsmmamummwexceedmelummoum.Lmdamayesﬁmatetheamomt
oanndsdueonthebasisofcurrmtdatamdreasonableesﬂnntesofexpmdiunesofﬁlmmmcrowltemsmoﬂlerwisein
accordance with applicable law.

TheFundsshaﬂbehddmmimﬁmﬁonwhmedeposimareinsmedbyafedaalagmcy, instrumentality, or entity
(including Lender, ifIznderissuchaninstituﬁon)orinanyFedmlHomelmnBank.Lendershallapplytthtmdstopaythe
Bscrow Items. LendermaynotchnrgeBorrowerforholdingandapplyingtheFunds. annually analyzing the escrow account, or
verifyingthemmwIm.uﬂusLmdapaysBomwaimaestmmeFmﬂsmdappﬁmbhhwpemﬂulmdammhsuch
a charge. However.LmdamyreqﬁmBomwmpayaom—ﬁmchngefmmhﬂepmdmralmmrepomngmuud
bylmda'moonnecﬁonwiththislom.mlessappﬁcablehwpmvidesothmwise. Unless an agreement is made or applicable law
requiresinteresttobepaid,LmdershaﬂnotbemquiredmpayBomwumymtaestoreunMgsonme.thds.Bomwamd
Lmdetmayagreeinwriting.however,thsthtuestshaﬂbepaidmﬂwFunds.IaﬂashaﬂgivemBomwer.withmncharge,
anmnualacoounﬁngofthethds,showhgaedimmddebiumﬂmFundamdmepmpouforwhiQewhdebitmtheFundsm
made.TheRmdsampledgednaddiﬁmﬂwwﬂwforaﬂmmmdbythhSamﬁtyhm.

IftheFundsheldbyLmderexwedthemoumspanﬂuedmbeheldbyappﬁcablehw,LmdershallacoomttoBomwer
fortheexcessFundsinacoordamewiththereqlﬁmmofappncablehw.Ifthemmtofﬂ:eFundsheldbyImderatanyﬂme
isnotsufﬁcimttopaytheBscmetmwhendue,lmdermaysonotifyBonowerinwriﬁng.and.insuchmeBorrowershall
paytol.endertheanmmtnwessarytomakeupmedeﬂdency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

UponpaymentinﬁﬂlofaﬂmmssewredbythisSeunityInsM,ImdusballptonpﬂyreftmdtoBorrowaanyFlmds
held by Lender. If,underparagrapth,Lendershaﬂacquheoruuﬂxe?mpﬂty.l-enda.pﬂorwtheaoqlndﬁonoruleofthe
Property,shallapplyanyFundshddbyLmderattheﬂneofacqlﬂsiﬁmorsﬂeuacredjtagainstthesumsswuredbythis
Security Instrument,

3. Application of Payments. Umessapplicablehwpmvidesoﬂlerwhe,aupaymentsreoeivedbylmderunder
1andZshallbeapplied:ﬁrst.toanyptepaymentdmrgesdueundertheNote;seoond,toammpsyableunderpmgaph2;ﬂﬁrd,
to interest due; fmn'th.toprincipaldue;andhsntoanylatechargesdneunda‘ﬂleNote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.ﬁnesandimposiﬁonsatlﬁbmbletotheProperty
chhmayaﬁainpﬁoﬂtywathisSewﬁtyhs&m,mdleaseholdpaymm«gmmdm,ifany.Borrowershallpaythme
obﬁgnﬁonsinﬂmmanncrpmvidedinpmgmphlorifnotpaidinthatmanna. Borrower shall pay them on time directly to the
person owed payment. Bomwershﬂlprompﬂymrmmmlmdaaumﬁcesofannumswbepddundathhpmgmph. If
Bomwmkumwepaymmmrewy,nomwmupmmpﬂymmhhmlﬂnarwdpueﬁdmdngmepm.

BomwashaﬂpmmpﬂydischngemyumwhkhhmpﬁmiwwamisSeumwhmummmlmBomw: (a) agrees

Securitylnslrummt.bendamaygiveBomweramﬁoeidenﬂfyingtheﬁen.Borrowanhallsaﬁsfythelienortakeoneornnre
oftheactionssetforthabovewithinlOdaysof!hegivingofnotiee.
S.MmmmmMWMWMWMMMMMNPM

requires. Thehwrmceca:ﬁerpmvidingd:emsmmceshaubechombyBomwambjeawLendu's approval which shall not
belmreasomblywithheld.IfBonowerfailsnomaintaincoveragedescﬂbedabove,Lmdermay,atI.endel"sopﬁon,obtaincoverage
to protect Lender's rights in the Property in accordance with paragraph 7.
Aummrmmlidamdmcwmmwmmbhmlmdammmmeammmdm.mm
have the right to hold the policies and renewals. If Lender requires, Borrowershallpromptlygivetolmdaallreceiptsofpaid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
UnleuLmduorBomwuomerwheagreemwﬂﬁng,mappﬁublehwothawinrequires,insurancepromdsshallbe

of any impairment of security or lack thereof: (i)wthesumssecuredbyﬂﬁsSeunityInsmmmt,whethcrornotthmdue.md
to such components thereof as Lmdernuydaermimmimwleandabmlmedimeﬁon;mdfor(ﬁ)mmmwmpaymem
mdexpmsuofnecesmryrq:aimmresmmﬁmofmerpatymawndiﬁmuﬁsfaamymLmda. If Borrower abandons the
Propaty,ordoesmtanswerwithin30daysanoﬁoeﬁomLmderﬂmtheinsumncecanierhasoﬂ’eredtosecﬂeac.la.im,I.mder
may collect the insurance proceeds. Lendermay,initssoleandabsolmediscreﬁon,andregardlessofmyimpairmemofseeuﬂty
oflackthereof,memeprocwdsmrepﬁrormmmerpmymmpaymemmuedbythwuﬁtyhmmnt,whethe.r
or not then due. The 30-day period will begin when the notice is given.
UnlessLmdermdBomwaomMeagmemmﬂng.myappﬁcaﬂmofpmceedsmpﬁmipﬂmaumtmRmdm
postponetheduedateofthemonthlypmtsrefen'edtoinparagmphsland2orchangetheammﬁthepaymts.lftmda
paragraph 21 the Property is acquired by Lender, Borrower'sﬂghttoanyinsurancepoﬁciesandpmceedsresulﬁngﬁomdamage
totherpa-typriortoﬂleacquisitionshallpasswlmdawmeenanofﬂleunmmuedbythisSecuﬂtyImuummtimmedmdy
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If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provision this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Borrower's primary/secondary regidence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defaunlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect to this Security Instrament or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including canses of action arising in tort
or contract and causes of action for frand of concealment of a material fact, are, at Lender's option, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys'
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce ahy such cause of action and may make any compromise or
settlement thereof. Borrower agrees to execute such further assignments and any other instruments as from time to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower ghall pay to Lender each month & sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secared
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
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Lender'spriorwritteneonsmt,lmdermay,atitsopﬁon,mqlﬁreimnediatepaymuninﬁﬂlofaﬂmmedbythis&wﬁty
Instrument. However,Msopﬁmshaﬂnﬂbeexadudby[mdaifexudmhpmﬁbimdbyfedeﬂhwuofﬁedmaf&is
Security Instrument.

IfLmderexercisesthisopﬁon,LendershaﬂgiveBonowermﬁceofwoduaﬁm.Thenoticeshallprovideaperiodofnot
lessthan30daysﬁ'omﬂ:edateﬂ:enoﬁceisddivaedormaﬂedwithinwhi&BonowermustpayaﬂsumsecuredbylhisSewﬂty
hsmm.HBomwﬁmmemmpﬂorwmeWMMdmhpeﬂd,lmdamyhvohmymﬁupanﬁM
by this Security Instrument without further notice or demand on Borrower.

ls.m'smmmkdm.ﬁmmmmmiﬁm,mmmmﬁgmmMemfow
of this Security Instrument discontinued at any time prior to the earlier of: (a)Sdays(ormchotherpeiodasapplicablelawmay
spedfyforrdnstahm)befomsﬂeofﬂe?ropawmmmymwofsdemmmmmhSecuritylnstnnnmt;or(b)
eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
wouldbeduemderthisSeanityhstummtmdtheNotemifmwcdaaﬁonhadocamed; (b) cures any default of any other
covenants or agreements; (c)paysaﬂexpmhcunedhmfordngmisSewﬁwhsmmt,hnhmm.bmmHmiwdw,
reasonable attorneys' fees; md(d)mkesmchxﬁonulmdamymmnablqulﬂmmmthmtheﬁmofthh&mmy
Instrument, Lmda'srigbtsmthePropertyandBomwer'sobligationtopaythemnnssewredbythisSean-ityInmmnmtshall
mﬁmm&mﬁ.Ummmmwm,thmmyhmmmeobﬁpﬁmmuMWMmﬂnMy
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

ume"lomServica")thamuecmmnmlypaymmuduemdameNmmdtheamyhmummt.'lhmalsomaybeone
ormorechnngesofﬂleboanSavica'unrelanedtoasaleoftheNote.IfthereisachangeofﬂleLoanServicer.Borrowerwillbe
givenwrittennoticeofthechangeinacoordamewithpmgmph14aboveandapplicablelaw.’lhenoticewillstatethenameand
addremofthenewLomSavioetmdﬂ:eaddreasmwhichpaynmushouldbemade.Thenoﬁcewillalsocontainanyoﬂwr
infonnaﬁonrequiredbyapplicablelaw.TheholderoftbeNoteandthisSecmitmetmmtshﬂlbedeemedmbetheLender
hereunder

20. Hazardous Substances. Bonowetshallnotcmseorpemitthepraence, use, disposal, storage, or release of any
HamrdousSubﬂmoesonormtherpaty.Bomwaahannotdo.mranowmymedsewdo,anythingamctingtheProperty
that i§ in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Bomwershaupmmpﬂygivelmderwﬁumnoﬁceofanyinvadgaﬁon,claim, demsand, lawsuit or other action by any
governmentalorregulatoryagencympﬂvatepmtymvolvingthePropertymdmyHamdousSubstmcemEnvhomﬂlaw
ofwhichborrowerhasacmalknowledge.HBonowuleams,orismﬂﬁedbymygovemmumlorregulamrymthoﬁty.thatmy
remvﬂmo&arunediaﬁmofmyﬂamdwsSubsﬂneeaﬂ'ecﬁngtherputyismuy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemmify, defend and hold harmless Lender, its directors, officer,
employees, attorneys, agenu,andtheirreapecﬁvemwcesmmmdassigm,&ommdasainstmymdanam. demands, causes
of action, loss, damage, wa(imludmgmﬂmomeys'feumdwmmmdmofmquuhedmnmmrepm,dmxp
ordetoxiﬂcaﬁonoftherpertymdtheprepuaﬁonandhnplemmmﬁmofmydosm, abatement, containment, remedial or other
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requiredplan),expmsesmdﬁabﬂitydireﬂlymindhuﬂyuisingomofmamihmblem(a)theuse.ge.neraﬁon,storage, release,
threatened release, discharge, disposﬂ.abatananmprmofﬂamﬂuu&:bmmesm,mdaorabommerpaty, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances" are those subsatances defined as toxic or hazardous substances by
Environmental Law and the following substances: gawﬁnc,kemsene,omerﬂammableormﬁcpmolamprodum,mxicpesﬁcides
and herbicides, volaﬁlesolvmts,nmteﬁalscontainingasbestosorformald&yde,andradioacﬁvemateriala.Asusedinﬂﬁspamgraph
20, "EnvironmmtalLaw"mmmfedaﬂhmmdhmofmeﬁnisdicﬁmwhmmerpmyhlocatedmﬂrdmmhwm,ufuy
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

ZI.MW.HmethmmmmhmpﬂMMGHm
Mhbhdehhmdamymﬁﬂnofﬂﬂs%yhﬂmaﬂ&nmkhdﬁhmﬂumyuh:hdd“m
other instrament secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once
mmmm:umﬁwmmmw-mmwwmmﬂw
of any prior forbearance. In such event, m.:mmmmmmh,mm«mmmm
of sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect all expenses incurred
mmmmmmﬂmwzl,mmmwnwm'mmmdﬂm
evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute & written notice of the occurmence
of an event of defanlt and of Lender's election to canse the Property to be sold and shafl cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
memmmmmmwmhmmumwbywbm,m
wiﬂ:outdennndonl!onuwur.ﬁaﬂﬂﬂnmtpdﬂbawhmhﬁduﬁddutﬂbmmmmmum
designated in the notice of sale in one or more parcels and in any order Trustee determines. Trostee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Propesty at any sale.

Tmﬁaﬂddhumﬁepmduuhme‘ucbdquhgﬂnmm:wmawm.w
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonsblc
Trustee's and attorneys' fees; (b)maﬂmmedbyﬁh&mﬁtyhﬂrmmd(c)mymﬂumamhgmy
entitled to it.

nkmmUmpaymofmmmwmwmmm,memmempm
wiﬂlomwurantytothepmonorpetsonslegallyenﬁﬂedtoit.Suchpmonorpersonsshallpayanyreeordaﬁoncosts.Lendetmay
charge such person or persons a fee forrdeadngmerputyformviourmderedeechargingofmefeehpunﬂuedmda
applicable Iaw,

B.Suhﬁmmhme.lmdamyﬂmﬁmmﬁmappomuwrmmmyﬁumeappomm.
Withoutconveyanceofthepmperty.thesuweasoru'usteeahallsuoeeedtoalltttle,powaandduﬁeaconfaredupon'mmeh:rein
and by applicable law.

24. Attormey's Fees. As used in this Security Instrument and in the Note, "attorneys' fees" shall include any attorneys'
fees awarded by an appellate court.

ﬁ.mmmnmmmmmmwmmmemw
in@cel.mdermmakethelomevidmedbytheNoteormwswhimmisSwuﬁtyInsl:rumemueun'es.andintheeventthat
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
mﬁwmdanmd,dmﬂhwemcﬂghtmdedmemehdebwdnmwmredbymemwtyhsum, irrespective of the
maturity date specified in the Note or notes secured by this Security Instrument, immedistely due and payable. To the extent
permitted by applicable law, mm.tmonpmmtaﬁmmitofmaﬁdaﬁtsignedbyLmdasaﬁngformmmmgadefmlt
byBorrowenmderthispamgraph,ismﬂ:oﬂmd&wcqnm&uemdmndmiveaﬂfwﬁmdwﬁmdn,mdmwtthm
hereunder.
26.'1‘imi|ofﬂ|eE-m.ThneisoftheessmcemﬂleperfommceofemhpmvidonofthisSewﬂtymmm.

ﬂ.Wﬂmof&lubofIinﬁﬂim.ThepleadingofthestamteofﬁnﬁtaﬂomasadefensetoenfomumntofﬂlisSemrity
Instrument, or any and all obligations referred to herein or secured hereby, ishuebywaivedtotheftﬂlestextmtpemﬂttedby
applicable law.

m.Mdiﬁeﬁm.msSewﬂwhsmmmtmayhmdiﬁdmmdedOMybymwmwﬂﬂngsmby
Borrower and Lender.

29.Rdnhnumm.Totbeextentpmni11edbyapplicablelaw,BorrowerahallreimburseTrusteeandLenda'foranyand
allcoas,fmaﬁnpmmwhkhd&amyhm,expmdmwstﬁnh&eexeaﬁmofﬁemmmmmm
performanoeofanyactreqﬁredorpemittedhemmdaorbylaworinequityorotherwisem’isingm:toforinconnwﬁonwith
thisSewrityInslrummt,ﬂ:eNote,myothamtesewredbythisSewﬁthmmtmmyothermsmmexeanedbyBomwer
in connection with the Note or Security Instrument. TotheQnentpemﬂttedbyapplicablelaw.BorrowershanpaymTrusteeand
Lender their fees mwmwﬁmwdthﬁusteemdLmdaimluding,hnmtﬁmiwdmmmmpﬁmappﬁcaﬁonfm; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien reconveyances and other documents requested by borrower or necessary for performance of Lender's rights or
m«mm&mﬁwm;mmﬁmanmm;ﬁummwﬂmmﬂwn
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foredosmefeesandcomarishg&omforedosmoftherpenymdpmtecdonofthe
sewrityforthisSemrityInsmnnent;andallothcrfeesandcostsofasimilarnaturenotoﬂlerwiseprohibitedbylaw.

30. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
mm,mmwm.mmmmmmmmmmmmwwmm,Note
ornotes’comdnsanermrthatwascansedbyadeﬂcalnﬂmke,ealaﬂaﬂonm,compuwrmalﬂnxnion,pﬁnﬂngermrorsimilar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
BonowaﬂnhmamﬁandawﬂmbelhbthomwabrmydmguhwnﬂbyBonomeﬁrwﬂym
indirectly caused by any such error.

31. Lost Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
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destruction of the Note, myothamwwredbythhSemﬂtyMMm.theSemﬂtyhmummtormyothudocmmor
insmnnentsexewtedinconneclionwithth’eSewrity Instrument, Noteornuheu(collectively,the "Loan Documents”), upon
Bonower'smeiptofmhdemniﬁcaﬂonexecmedinfavor_orBomwubyLmder. or,intheevanofthenmﬁlaﬁonofanyofthe

32.Adgmmome.Asaddiﬁonalsecuﬁtyherumdq-.BorrowahaebyassignstoLmderthermtsoftheProperty.
Bon'owershallhnvetherighttoeolleetandretainthermofthePropextyastheybeconndueandpayableprovidedl.enderhas
notexerciseditsrightstoreqlﬂreimmediatepaymminmuofthemseunedbythisSemrityInmumandBommhasnot
abandoned the Property.

[X] Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
] No Prepayment Penalty Option Rider [ Ptanned Unit Development Rider [J occupancy Rider
[ other(s) (speciy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

(Seal)

-Borrower

S (SeaD

-Borrower

(SeaD) (Seal)

TANYA N ~~————Borrower -Borrower
(SeaD) (Seal)

-Borrower -Borrower

[Spece Below This Line For Ackmowledgmenf]
STATE OF OREGON, County of ss: LDASH c;o%’\‘oh
Onthis  ZFTH  dyof Au3usT , 28053, personslly sppeared the above named
_’T:;Aq.k Dewert o
the foregoing instrument to be Hi o voluntary act and deed.

My Commission Expires: @ |¥ve 2R 22, 208
(Official Seal)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made August 27, 2003 .
mdhmwmomwd_mmandshaﬂbedemdwmdmgmplmmeMortsage.Dwdome
Security Deed (the "Security Instrument") of the same date. given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

Option One Mortgage Corporation, a California Corporation
(the "Lender™) ofmesamedatemdwvaingthepmpertydescﬁbedintheSewﬂtyh!&ummtandbcmd
at:

5710 ALVA AVE, KLAMATH FALLS, OR 97603-5112
[Property Addrees]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDIHONAL(XWENAMS.MﬂdiﬁonmthewvmmBmdwmadeintheSecuﬁty
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 6.990% . The
Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October 01 2006 ,
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LlBOR“).aspublishedinIheWall&rea‘Jaunml.'I‘hemostreceutlndexﬁgureavaﬂableasoftheﬁrst
budnemdayof&emnﬁimmdiﬂdyprwedingﬁemnﬁhwﬁchﬁe@mge%mmhmﬂedme
"Current Index."

Hﬁehdexismlongawaﬂabh,theN«eHolduwﬂlchmanewindexMisbasednpm
comparable information. The Note Holder will give me notice of this choice.

(C)Cllmlli(nofalllgel
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FOUR AND 85/100 percentage point(s) ( 4.850% )

to the Current Index. TheNoteHolderwinﬂlmrmmdmcmuuofthisaddiﬁm&themnhigherone-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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be my new interest rate until the next Change Date.

TheNomHoMawﬂ:hmdﬂqmﬂwthemnmmofthemonﬂlypaymtbnwoﬂdbemfﬂcimtm
repaymeunpddpﬁndpﬂmﬂlmcxpeaedmoweameChmgeDawmﬁMmmeMamitmeumy
mwimautmemamsmﬁauyequﬂpaymu.mmmfmiscdudaﬂonwmbememwmumofmy
monthly payment.

(D) Limits on Interest Rate Changes

lheinterestratelamreqmmmpayatheﬁrstChapgemeﬂlmtbeyeeterthm

9.990%  orlessthan 6.990% . Thereafter, my interest rate will never

beincreasedordecrmedonanysingle(hngeDatebymrethmompa‘cmtagepoint(l.O%)ﬁomﬂ!erate
ofhtuutlhavebempayingfmﬁeprwedhgdxmﬂhs.hmweﬂwmmyhtmmebem
than 12.990% orlessthan 6.990% .

(E) Effective Date of Changes

Mymwmtu'estratemnbwomee&eeﬂvemethhMgeDate.Iwiupaythemumofmymw
mnﬁlymymtbegimhgonﬁehmnﬂypaymmtd&emmcnmgebaemmmemmofmy
monthly payment changes again.

(F) Notice of Changes

’IheNoteHolderwilldeliverormailtomeanoﬁceofanychangesinmyinterestmteandthcammmt
ofmymnﬁlypaymmnbefon&eeﬁwﬁvedmdmydw.lhmﬁwﬁﬂhﬂ@hfomﬁmmﬁm
bylawtobegivenmeandalsothcﬁﬂeandtelephonenumberofamonwhowillanswaanyqlwaﬁonlmay
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Tm:fuofﬂ:ehopatyuawmmm.ﬂaummypmoﬁhehopmyormy
interestinitissoldortransfmed(orifabeneﬂcialinterestinBormwaissoldormferredandBorrower
isnotanamMpuson)“dthomLendu'spﬁorwﬁmwnm.Imdamy,atitsopﬁon,requireimmedim
paymmuhhﬂofﬂlsmmredbyﬁhSewﬁthmm.Howwa,mhopﬂmshaunmbemm
bylmderifexadseispmhibitedbyfedmﬂhwuofﬁcdﬂeofﬁis&mrﬂyhmumt.Lenderalsoshall
nmexadxmhopﬁmif:(a)BomwacmmmbeumnﬁmdmlmdamfomaﬂmrequedbyLmdaw
evﬂuatetheintmdedmsfereeasifanewlomwerebdngmademthetrmferee;and(b)[.mdermsonably
deteuninestbntLenda’ssewﬁtywﬂlmtbeimpairedbythelomassumpﬁonandthatthcﬂskofabreachof
any covenant or agreement in this Security Instrument is acceptable to. Lender.

Tomeextanpemﬁuedbyappﬂcabhhw.lmdamaychngeareawmbhfeeuamdiﬁmm
Imda'scmsmnmmelomusmnpﬁm.lmdamyﬂwrequimmemdaeemdgnmusmnpﬁm

mademmeNmmdmmisSemﬁtyhmmmt.Bommwiuwnﬂmewbeobugnedundatthowmd
thisSecurityInsl:unmtlmlesslmderreleasesBormwetinwriﬁng.

Hlmdaexadmtheopﬁmmmqumimmedimepaymunmmu,lmdaahaugivemmﬁw
ofaceeleration.'Ihenoticeshallpmvideaperiodofnotlesstban%daysﬁomthedateﬂlenoﬁoeisdelivered
mmﬁledwi&inwhichBomwumﬂpayaﬂsmwcmedhytheanityhsmmt.HBonowaﬁﬂsm
paymmemmspﬁmmmemphnﬁmofmhpuioml.mdamaymvokemyranediapanﬁuedbymh
Security Instrument without further notice or demand on Borrower.

mmmmmmmmmmm
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BYSIGNNGBEIDW,Bomwawcqmandagreeswtheanmdmvmminedmthis

Adjustable Rate Rider.
‘/—a\/%u‘w@ (ScaD (Seal)
TANYA

mmmmmmmmm-&*r—n
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