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DEED OF TRUST ..

THIS DEED OF TRUST Is dated August 25, 2003, among James J Bellet and Sherry A Bellet ("Grantor”); South
Valley Bank & Trust, whose address Is Commercial Branch, P O Box 5210, Klamath Falls, OR 97601 (referred to
below sometimes as "Lender" and sometimes as "Beneficlary”); and Amerititie, whose address Is 222 S 6th St,
Kiamath Falls, OR 97601 (referred to below as "Trustee").

CONVEYANCE AND GRANT. mmmmhhmwmamhuoﬂwmmm
mmmuundq.mmmtmwunbmﬁofuuwnmudaw.mmmmn
wmmumwmdhmwmm.mmumummwamm
me;am.mdm.mmum.mmmmm
orhwm)iuuumm.m.wmmbwmm.mmmmmaﬂ' Qrantor
the fee simple thie 10 the land, subject to the Lease, and all mineras, ol, gas, geothermal and similar matters, (the *Real P

Klamath County, State of Oregon:

Airplane Hanger-EA4, located In the City of Klamath Falls, Oregon at the "Klamath Falis Alrport®, Township
39 Range 9, Block Section 22, Tract

The Real Property or its address Is commonly known as Airplane Hanger-EA4, located In the Clty of Klamath
Falls, Oregon at the "Klamath Falls Alrport," Township 39 Range 9, Block Section 22, Tract, Kiamath Falls, OR
97603. The Real Property tax identification number Is R887599

GmMWaM(@MuWhNMMMddGWammmmwhmmalmm
future leasee of the Property and all Rents from the Property. In addttion, Qranior grants o0 Lender & Uniform Commerclal Codé securlty Interest in the
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TPISDWW.IWmEmeMDmEWIWINHEmAWPm
- PROPERTY, IS GIVEN TO S8ECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE

PAYMENT AND PERFORMANCE. WummhdemeWMmbmdMmeuMd
MummmmwmmhatnwmwhnnddwwmumrﬂteNob.ﬂlhDeoddTmt.mdthe

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor’'s possession and use of the Property shall be governed by the
following provisions:

APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.890. '

Duty to Maintain. mwlmmmhmmmmmum,mmm
neceesary 1o preserve its value.

Compilance With Environmentsl Laws. Gfantor represents and warrants to Lender that {1) During the period of Grantor's leasehoid interset in
uw.mmummmmm.mwmw.m«hmmawmm
Substance by any person on, under, about or from thé Property; (2) Gmhumhwedood.ormmbbdbvommmm
excapt as previously disclosad to and acknowledged by Lender in writing, (a) any breach or viclation of any Environmental Laws, (b) any use,
MMW.WW,MGMMMWMSMN,M.MWMM
Property by any prior owners or oocupants of the Property, (c)anynounlormmuﬂmﬂmordamawkhdbymypsrmrduthg
to such matiers; and (3) wumuywwwmwbym_hm. (@) nefther Grantor nor any tenant,
eorlrm.'aoantoroﬂnrullmlndmdmfﬁwdﬂmm.m,‘mmmdumWHm

not
Nulsanos, Waste. GWMMmmwmlmymmmmﬂtpmﬂhwmwlMGWMm to the
Pmporlyormypommofhhnpoﬂy.Mmmhwwudhhamemwﬂmtmwamymmm
mmmwm.nimaumawm).m.my.mu,mammmmwmmmmm
mzwem:umm«mwmuwgmmmmmmmmm
consent. & condition 1o the removal of any Improvements, Lender may require rantor to make arrangements satisfaciory to Lender 1o replace
such Improvements with improvements of at least equal value.

Lender’s Right 10 Enter. wmmammmmmmmunwmuuwmbmuub
Lender's mbmummvmdemwmmmmmmmumwdm

Compliance with Governmental Requirements. ammmwmum.m,mm.matnmmm
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Tile. Grantor warrants that: {2) Grantor hokds good and marketable title of record 1o the leasahokd Interest In the Property pursuant to the Leass,
mmwddlmmmwmmmhﬂ!hhmPmerlydeocrbﬂonorhanyﬂﬂeimmpdby,tlﬁempom
or final titie opinion lesued |n favor of, and accepled by, Lender in connection with: this Deed of Trust, and (b) Grantor has the full right, power,
and authorlty 1o execute ahd dellver this Deed of Trust to Lender.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property compliee with all existing applicable laws,
ordinanges, and'regulations of governmental authorities.

Survival of Representations and Warranties. Al represeniations, warranties, and agreements made by Grantor in this Deed of Trust shall
survive the exiscution and delivety of this Deed of Trust, shall be continuing In nature, and shall remain in full force and effect until such time as
Grantor's indebtedness shall be paid in full;

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Proceedings. |f any procéeding In condemnation ls fled, Grantor shall promptly noify Lender in writing, and Granior shall promptly take such
staps as miay be necessary o defend the action and obtain the award. Grantor may be the nominal party In such proceeding, but Lander shall be
ermodbpa.rbmhﬂnpms‘aclumdbbonprmhhpmoeedinbymnddﬂaownchobo,mdaranuwlldelwrorcamm
mumuwmmﬁmmmmamumwwmmmmnmmm.

Appiicstion of Net Prooseds. If all or any part of the Property is condemned by eminent domain proceedings or by any prooeedirig or purchase
In lleu of condémnation, Lender may at ks election require that all or any portion of the net proceeds of the award be applied to the Indebledness
or the repalr ot réstoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and atiomeys" feee incurred by Ttusiee or Lender In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provieions relating to governmenta! taxes, fees
and cherges are a part of this Deed of Trust:

Current Taxes, Fese and Charges. Upon request by Lender, Granior shall exeoute such documents In addition to this Dead of Truet and take

mq_mmnmmsum The following provisions relating to this Deed of Trust as a security agreement are a part of
rust

Security Agresment. This instrument shall constitute a Security Agreement 10 the extent any of the Properly constitutes fixiures, and Lander shall
have all of the 7ights of a secured party under the Uniform Commercial Code as amendad from time to time.

Security Intersst. Upon request by Lender, Grantor shall executs financing statements and take whatever other aation ls requeated by Lender to
perfect and continue Lender's securily interest in the Rents and Personal Property. in addition to recording this Deed of Trust in the real
mum.l.mdqnny.nwmmmmmmem.hmmm.w«mdmDeedof
Truet as a Sindnoing statemnent. Granitor shall reimburse Lender for all expenses inoured in perfecting or continuing this security infereet. Upon
default, Granor shall not remove, sever or detach the Peraonal Property from the Property. Upon default, Grantor shall assembie any Personal
Property not affixed 1o the Property in a menner and at a place reasonably convenient to Grantor and Lender and miake It avaliable to Lender
wihin three (3) days after receipt of written demand from Lender to the extent penmitted by applicable law.

Addresses. The malling addresses of Granfor (debtor) and Lender (seoured parly) from which information conceming the securlty imereet
granted by this’Deed of Trust may be oblained (each as required by the Uniform Commercial Code) are as stated on the first page of thia Deed of

;UWWAW—N-FM. The following provisions relating to further assurances and atiomey-in-fact are a part of this Deed
rust

deeds of trust, securlty deeds, sacurlly agreaments, financing statements, continuation statements of certificates,
and other doouments as may, in the acle opinion of Lender, be necessary or deelrable in order to effectuate, continue, or
preserve (1) ‘Granior's. obligations under the Note, this Deed of Trust, and the Related Documents, and (2) the llens and interests
created ﬂ,DﬂddTMuhﬂuﬂubrMthopeﬂy.Mmmwoﬂmdwhwedbrwquhdbyem Unlees prohiblted by

mamwwumhmammmmwuumwmmmhmwmmm

Attorney-in-Fect. Hemumbmwdmmmwhmmw;deowhwhmenameofambr
purposes, imevocably appoints Lender as Granior's attorney-in-fact for the purpose of
mmmnumwmummumumammhmuem.m
acoomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. HGWW“NMMM.WMMJNWWWGWMM
Deed of Trust, Lendér shall execute and defiver to Trustee a requeet for full reconveyance and shall execute and dellver 1o Grantor sulfable statements
dewMMmmMWsMMhMRmMNMM. Any reconveyance fee
required by law shell be paid by Grantor, ¥ permiited by applicable law.

EVENTS OF DEFAULT. mamMummMmedmmdem
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Compliance Defiult. Falure 1o comply with any other term, cbligation, covenant or condition contained in this Deed of Trust, the Note or in any of
the Relatsd Documents. Hif such a fallure Is, curable and If Grantor has not been given a notioe of a breach of the same provision of this Deed of
Truet within the preceding tweive (12) months, t may be cured (and no Event of Defautt will have oocurred) if Grantor, after Lender sends written

days; or (b) if the cure requires more than fifteen (15) days,
Immecdiiaiply initistes steps sufficlent to cure the fallure and thereefter continues and completes -all reasonable and necessary steps sufficlent to
produce 5

Defsult on Other Paymaents. mmdemmmﬁmmmbyﬂisDeedoannthmypayrnenthrhmorham.orany
oﬂnrpaymwrybpmunmaorbmmdmyl

Falee Statements. Anywmarty representation or statement made or fumished 1 Lender by Grantor or on Granior's behelf under this Deed of
Truet or the Related Documents is faise of misieading in any material respect, elther now or at the timeé made or fumnished or becomes falee or
demm

mw This Desed of Trust or any of the Related Documents ceases to be In full foroe and effect (inciuding fallure of any
wmwm;mmmmw«wnmwmmmwm

or insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a recelver for any'part of Grankor's property, any
muhmamuuwdmummuhmmuwmmmwmmamm
laws by or against Granior.
Creditor or Forfelture Proceedings. Commencement of foreciosure or forfelture proceedings, whether by judicial proceeding, self-help,
reposseesion or: any other method, by. any creditor of Grantor or by any governmental agency against any property securing the Indebtednees.
This includes a gamishment of any of Qramior's acoounts, including deposit aocounts, with Lender. Howeyer, this Event of Default shall not apply
if there is & good {akth dispite by Granior as to the validity or reasonableness of the ciaim which Is the basis of the creditor or forfelture proceeding
and ¥ Grantor gives Lender written notice of the cradiior or forfelture prooeeding and deposits with Lender monies or a surety bond for the creditor
or forfelture preceeding, in an amount determinad by Lender, In Its sole diacretion, as being an adequate reeerve or bond for the dispute.

Lesss Defsult. Granior defaulis under the terms of the Lease, or any other event (whether or not Grantor's faulf) results In the termination or
cancsellation of Grantor's leasshold rights.

Breach of Other Agresment. wmwammumdwmmmemmwwmmm
Lﬂ'lbr.ny whether exdsting latar, + o i * o*a "
now or

Events Affscting Guarantor. Any of the preceding events occurs with reepect to any guaranior, endorser, surety, or accommodation party of any
dulmammmmammmmdaammmaMammww
of, or labliity under, any Quaranty of the Indebtadneas. in the event of a death, Lender, at Iis option, may, but shall not bs required fo, permit the
Wsdmummummmmmmmwmmmmw and, In doing 8o, cure
any Event of Default.

Adverse Change. AMMMthmmm or Lender belleves the prospect of payment or performance
of the Indebtodnees ls Impaired. .

insecurily. Lorderhgoodhlhbolbvuhdfl‘ucuro.

Right to Cure. if such a fallure ls curable and If Graror has not been given a notice of a breach of the same provision of this Deed of Trust within
the preceding tweive (12) months, k may be cured (and no Event of Defauit wil have occurred) ¥ Grantor, after Lender sends written notice
demanding cure of such fallure: (a) cures the fallure within fifteen (15) days; or (b)ltihemrequhsnmhnﬂben(ﬁ)m immediately
inltiaies stépe sufficient 1o cure fallure and thereefter continuss and compietse all reasonable and neceesary steps sufficient o produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lander may exen:ise
wmamdummmm

mum Election by Lender to pursue any remedy shall not exciude pursult of any other remedy, and an election o meake
expenditures or 10 take action % perform an cbligation of Grantor under this Deed of Trust, after Grantor's fallure to perform, shall not affect
Lender's right to declare a default &nd exercise ks remedies.

Accelerste indebtedness. Lender shall have the right at Its option without notice % Qrantor to declare the entire Indebtedness immediately due
and payabie, inciuding any prepayment penelty which Granior would be required to. pay.

Foreclosure. With respact 1o all or any part of the Real Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shall
have the right 40 foreciose by judicial foreciosure, in either case In accordance with and to the full extent pravided by applicable law. If this Deed
of Trust Is forecioeed by Judicial foreciosure, Lender will be entitied to a Judgment which will provide that If the foreclosure sale proceeds are
insufficient to safisfy e juigment, execution may lssue for the amount of the unpaid balance of the judgment.

under this

Appoint Recelver. Lender shall ﬂantbtnveamdeappohhdbhkapmmbnddamypaﬂdﬂnHop«ly.Mmﬂnmb
plwutandprewvethaPmpeny, the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the oost of the receivership, against the indebtedness. The recslver may serve without bond If permitted by law.
Lender’s right o the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtadness by a
substantial amount. Employment by Lender shall not diequalify a person from serving as a recelver.

Tenancy at Sufferance. ﬂammmmdummmwhmumabaveam otherwise
becomes entitied 1o pesabesion of the Property upon default of Granior, Grantor shall became a tanant at sufferance of Lender or the purchaser
of the and shell, at Lendér's option, efther (1) pay a reasonable renial for the use of the Properly, or (2) vacate the Property

upon the demand of Lender.
Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Daed of Trust or the Note or by law.

Notice of Sale. Lender shall give.Qranior reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private saié or other Intended dispoaition of the Personal Property s to be made. Reasonable notice shall mean notice given at leest
flben(w)myabefuolniimofﬂnedoordbpod!m. Any sale of the Personal Property may be made in conjunction with any aale of the Real

mMmmm e Trustoe or Lancia aha be 106 1 6o m%wpmdm,m”"‘“,““pmm“m In
or or, A
saparate seles. umwhmbwnwmmmduwpﬂuﬁﬂfwm o one sale or by

Attomeys’ Fess; Expenses. [f Lender inetitutes any sult or action to enforce any of the terme of this Deed of Trust, Lender shall be entitied o
may adjudge reasonable as attomneys’ fees at trial and upon any appeal. Whether or not any court action is
prohbited by law, all reasonable expenses Lender incurs thet In Lender’s opinion are necessary at anty time for the
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anticipated
the of searching records, obtalning title reports (inciuding foreciceure reports), surveyors’ reports, and
titie insurance, and feee for the Trustee, 10 the extent parmitted by applicable law. Grantor also will paylmcourtm.haddluon
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Rights of Trustse. Trusiee shall have all of the rights and duties of Lander as get forth In this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust:

Powers of Trustes. In acdition to all powers of Trusteé arising as a matter of law, Trustse shall have the power to take the following actions with
respect 10 the Property upon the written request of Lender and Grantor: (a) Join in preparing and fling a map or piat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any reetriction on the Real Property;
and (o) join In any subordination or cther agreement affecting thie Deed of Trust or the interest of Lender under this Deed of Trust

Obiigations 0 Notify. Trustee shall not be obiligated 1o notify any other party of a pending sale under any other trust deed or llen, or of any action
or proceading in which Grantor, Lender, or Trusiee shall be a party, uniess the action or proceeding Is brought by Trustee.

Trustss. Trustee shal meet all quaiifications required for Trustee under lcable law. In addition 10 the rights and remedies sst forth above,
with respect 1o all or any part of the Property, the Trustes shall have the right to foreciose by notice and sale, and Lender shal have the right
forecioes by judicial foreciosure, In either oase in accordance with and to the full extent provided by appiicable law.

acknowledged by Lender or Its successors In interest. The successor trustes, without conveyance of the Properly, shall sucoeed 1 all the
and by applioable law. This procedure for substitution of Trustée shall govern

i
2
i
|
g
7
i
¥
;
i

MISCELLANEOUS PROVISIONS. The following miecellaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, fogether with any Related Documents, conetitutes the entire underetanding and agreement of the partiee as to
matiers set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
wum«mmnmw«mwnm«m

Annual Reports. If the Property Is used for purposes other than Qranior's residence, Grantor shall funish % Lender, upon requeet, a certified
staternent of net operating income received from the Property during Qranior's previous flacal year in such forrh and detall as Lender shall require.
“Net operating income" shall mear all oash Teceipts from the Property less all cash-expenditures made In connection with the operation of the

3

{

Caption Headings. Caption headings In this Deed of Trust are for convenience purpcses only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. Thers shal be no merger of the intereet or estate created by this Deed of Trust with any other interest or estats in the Property at any
mww«mumumhww.mumwmmam.|

Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law and the laws of the State
of Oregon.. mmummmmwmhhtvmuom“

Joint and Seversl Liabiity. Al obligations of Grantor under this Deed of Trust shall be'joit and saveral; ard all references to Grantor shall mean
each and every Granior. This means that each Grantor signing below is responsbie for all obiligations In this Deed of Trust.

No Walver by Lender. Lender shall not be deemed 0 have walved any rights under this Deed of Trust uniess such walver Is given In writing and
by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
by Lender of a provision of this Deed of Trust shall prejudios

of any of Grantor's obligations as 10 any future transactions. Whenever the
of Lender Is required under this Deed of Truat, the granting of such consent by Lender in any instance shall not conetitute continuing
] In ail cases such conssnt may be granted or withheld in the sole diacretion

:
i
|
|
{
i
;
]
|
%
:
g
|

Successors.and Assigns. Subject io any limitations stated In this Deed of Trust on transfer of Grantor's Intereet, this Deed of Trust shall be

and inure 1o the benefit of the parties, thelr suocessors and assigns. If ownership of the Property becomes vested in a person other
then Grantor, Lender, without notice 1o Granior, may deal with Grantor's succeesors with reference 1o this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or Babllity under the Indebtednees.

Time ls of the Essence. Time ls of the essence In the performance of this Deed of Trust.

Walver of Homestsad Examption. GmﬁmmmmdmuuMdummmdmsuma
Oregon as 10 all Indebtednese seoured by this Deed of Trust.

Commercial Desd of Trust. Granior agrees with Lender that this Deed of Trust is 2 commercial deed of trust and that Grantor Wil not change the
use of the Property without Lender's prior wriien oonsent.

DEFINITIONS. The following oapltalized words and terms shall have the following meaninge when used in this Deed of Trust. Uniess specifically
stated to the contrary, all references 1 doliar amounts shall mean amounts in lawful money of the United States of America. Words and terms ueed In
the singular shall include the plural, and the plural shail inolude the singuiar, as the context may require. Words and terms not otherwise defined in this
Deed of Trust shall have the meanings aitributed 1o such terms In the Uniform Commercial Code:

Beneficlary. The word “Beneficiary® means South Valiey Bank & Trust, and &s suocessors and assigns.
Borrower. The word "Borrower” means Jamee J Bellet and Sherry A Beliet and includes all co-signers and co-makers signing the Note.

Default. The word "Default" means the Defauit set forth in this Deed of Trust in the section titied "Default”.

Environmentsl Laws. The words “"Environmental Laws” mean any and all state, federal and local statulss, regulations and ordinances relating o
the protection of humean health or the environment, including without limitation the Comprehensive Environmental Reeponse, Cormpensation, and

Liablity Act of 1080, as amended, 42 U.8.C. Section 8801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.
L No. 90-469 ("SARA"), the Hazardous Matsrials Traneportation Act, 49 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.8.C. Section 8801, et seq., or other applicable state or federal laws, rulee, or reguiations adopted pursuant thereto or intended to protect

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of defauit section of
this Deed of Trust

Grantor. The word "Granior” means James J Bellet and Sherry A Bellet. .

Gueranty. The woid “Guaranly® means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without

Emnitation & guaranty of all or part of the Note. _
Sy
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Hazerdous Subsiances. The words "Hazardous Subetances® mean materials that, because of their quantity, concentration or physical, chemical
or infactious characterietios, mmamamumwmmbmmm«mwmmmmmmd treated,
mmd.mmnwammu The worde "Hazardous Substancee” arg used In their very
broadest senas and include without Bmitation any and all hazardous or toxic substances, materiais or wasts as defined by or listed under the
Environmental Laws. The tarm "Hazardous Substances® also includes, without limitation, petroleum, including crude ol and any fraction thersof
and asbesics.

improvements. The word "Improvements” means al axisting and fulture iImprovements, bulidings, structures, moblie homes affixed on the Real
Property, faciities, addiions, replacements and other .construction on the Real Property. o

indebtedness. The word "Indebtedness” means all principal, interest, and othér amounts, costs and expenses payable under the Note or Related

Documents, fogether with all renewals of, extenalons of, modifications of, consoildations of and substititions for the Note or Related Docurments

and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Trustee or Lender to enforce
Grantor's obligations under this Dead of Truet, together with interest on such amourtts as provided In this Deed of Trust.

Lesse. The word Lme'maamthehuodﬂanputydmdhbvmbutzooo,bumcnydemFah

*Klamath Falls Alrport”, Landiord and Grantor.

Lender. The word "Lender" means South Valley Bank & Trust, Its successors and assigns.
Nots. The word Nm'mnwnmmbmmas.mlnmooﬂ InaI principal amount of ssoooooofmm

Grantor % Lender, together with all renewals of, extensions of, modifications of of, oonsolidations of, and substitutions for the
promisacry nole or agreement. muwnychtaofﬂnNothun1 2008.

Personal Property. The worde "Perecnal Property” mean all equipment, fdures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed 10 the Real Property; together with al acoeesions, parts, and addftions 1o, all replacements of,
and all substitutions for, any of such property; and together with all procesds (iInchuding without imitation all Insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word “Property™ means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property® mean the real property, Interests and rights, as further described In this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agresments, morigages, desds of truet, securlty deeds, collateral mortgages, and afl other Instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, Income, issues, royaities, profits, and other benefits derived from the

Trustes. The word "Trustee®” means Ameritiie, whose address Is 222 8 6ih St, Klamath Falls, OR 97601 and any subatitute or succesaor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

STATE w@g /wld)

COUNTY OF
On this day before me, the undersigned Nolary Publio, personally appearsd J and Sherry A Bellet, to me known 10 be the individuals
wmmmmmmammwmm Deed of Trust as their free and voluntary act and deed, for

the uses and purposes therein mentioned.
g ung pri h gﬁéz @?ﬂé , 202

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)




<ECORUAHON BEQUESTED BY: | | o .! | ; | 66535

South Valley Bank & Trust
Commeroial Branch

P O Box 8210
Kiamasth Fafis, OR 97001

“-WHEN RECORDED MAIL TO: Dkt L

South Valley Bank & Trust : : '
- - |
PO OR 97801 AMERITITLE .hasrecordedthis

ant iy nnott by rcqt:'o:t ;: &n sccomogdation only, .
' ‘

SEND TA,3!.-IP.I’0ﬂcEs TO: . .aradio fts effagt upen mﬁ%?f gﬂywﬂ m
South mgfmt_ ,,Jl!nlm!yn Mpa dtherain,

P O Box 8210 RN ".a“-’:‘

LANDLORD’S ESTOPPEL CERTIFICATE

THIS LANDLORD'S ESTOPPEL GERTIFICATE dated Apguot 25, 2003, Is indtﬂ and executed among James J
Bellst and Sherry A Bellet ("Grantor®); South Valley Bank & Trust, Gomtnd‘elﬁf. Branch, P O Box 5210, Klamath
Falls, OR 97601 ("Lender"); and City of Kiamath Falls .

*Kiamath Falls Alrport®, 6775 Amold Ave, Klamath Fails, OR 97603- ("LandlfOrq 5

Grantor have entered about to enter ulm-ellon hes Ired or will ire
;mmm d ko, or gre ﬁl,nm.hb.nm-ﬂi -ﬁnuyu-uk #scquired or will acquire a security

To Induce Lender to extanc one or more loans or f security interest In the Property and
for other velsble consideration, with knowledge mummwﬂwmﬁwqﬁWMum

THE LEASE. wmmmmbewmm
summary of the basic terms and conditions of the for the.
hMFﬂMmMTth‘ wmamwamuum |

REAL PROPERTY DESCFIFTION. Thé Lesse d 'umwmmwmummmm
Property”) located in Kiamath County, State of Oregon:-¢ -
mwmwnmcwa Falb.OraomntIhe KlamnhFalsAiport' TM%SWB.MW&TM

The Real Properly or lis address le commonly known.as Alrplane located in the Clly of Fals, Oregon at the “Klamath Falls
Alrport,” Tmmw&mmamwm mnedﬁuponymx number ls RB87560

ESTOPPEL. Mwemwmmmmn’mumm

Lease In Effect. The Lease (1) has been duly exeoutad and accepted by Landlord ‘and Grantor, In full. force and effect, and (i) has not
been modified or changed, elther in writing or orally, Wummdhumdhmm&wmrby Grantor

No Default. As of the date of this Certificate, (Dﬂmmwwmmmwy&rwaemmmm

1, 2000 The following information Is a

tﬁmbnmﬂs ye:of that parosl of real property located et

the date hareof, have been satisfled; (W) there exists no breach, bf notice or the passage of time 2
both, weuld conettiute a breach or default urider the Lease} and (ﬁ)ﬂmmﬂbﬂ'@ or offsets against obligations S
ekther Landiord or Grranior under the Leass, mﬂuwmmuuw due undder of the Lease.

Entire Agresment. mmmummmwm%m@mwhmamm
No Prepaid Rent. MMGWdMMMMhMWMM'wummthM
summary description of the Lease.
AGREEMENTS. wwmwmmmummmmmmmmumnmmmw
mulymwhﬂanenyduuhdabow
Modiification, Termination and Cancsliiation. and Grantor will not consent to any termination or cancellation of the Lease
unioss Lender first coneents thereto In writing, shall not'be unreasonsbly withheld or delayed.
Notice of Default wummwmmmwmmmqdeMaMmmmd

, iheobﬂmﬂon):nimmybrmhordehlltapedﬂedh
not declare a of the ¥ Lender curee such default within thirty

m)mmmmmmdmmwmmhmmmum% by @ ; provided, however, that If such default

kY
18
5
H]
1
E
i
i
:
£
i
g
g

of adtidn by:Lender within such thirty (30) day

MISCELLANEOUS PROVISIONS. This Cortificate extend o and successors and assigns of
the parties io this Cerlificate. ‘This Certificate shall be by and of the State of Oregon. If Landiord Is
other than an individual, any agent or other person exacuting this and :warrants 1o Lender that he ot she
has full power and authority to execute this on Landiord's if. L n . i 10 Have walved any rights under this
Certificate uniess such waiver'ls in writing and signed By Lender. No,delay or omission on i ‘of L “in exercising any right éhall operate as a

walver of such right or any other right. A walver by iof @ provision of| a walver of or prejudioe Lender's right
otherwiee 1o demand

strict compliance with that provieidn or any other provisian. ' '
GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ mzmbvﬂomo#nhunmmzsmwacmm
AND EACH AGREES TO IT8 TERMS. TH!S CERTIFICATE IS DATED AU 25, 2003,




iR
LANDLORD'S ESTOPPEL CERTIFICATE
(Continued) 66936 Page 2

STATE OF _%"“

COUNTY OF /%Mg#

OnhbdaybduomﬂnuﬂuslqndNohryPtﬂo.pusmaﬂyappudeﬂmJBdldmdMAMbmhwnbboﬂnhdlvm
deecribed In and who exscuted the Landiord’s Estoppel Certificate, and ackhowledged that they signed the Ceriificate as their free and voluniary act
and deed, mmmmmmm

STATE OF _ @?/a

COUNTY OF ’f/m(

s~ 20¢2-F__, before me, the undersigned Notary Public, personally

rf—/‘?d

mmnnmummgm m@?ggq/

LENDER ACKNOWLEDGMENT

STATE OF

_%al\ )
COUNTY OF ’Ll’“\e,l\ ;“
2 )

On this Pubiic, personally
authorized agent fo ender fha ummmmmwmmmbbomwmm
anddeedoﬂho o Lopffierrc(l/ aeddho wummmmam«muummmm

and on oath ﬁ Y guiRgyize to execute this sald instrument and that the seal Wmaur .
” B
By : a

LASER PYO Londng, Vor, EARI0.008 Copr, Huslond Masnoiel Subions, . 1007, 508, Al Mighls Fsasved. - O FALPWINOPALFUSERFO TR PRSTILNE



