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DEED OF TRUST

W\

**This Deed..of Trust is being re-recorded
to correct the datertoyJune 10, 2003%%

DEFINITIONS

Womsusedmmﬂﬁpkseaimsofthisdowmunmdeﬁnedbdowmdomerwordsmdeﬁnedh
Sections 3, 11, 13, 18,20md21.Ca'tainnﬂesmgudingtheusageofwoﬁsusedinthisdwmm
also provided in Section 16. ek
JUNE 10, 2003

(A) "Security Instrument" means this document, which is dated Tonechcc20n8 .
together with all Riders to this document.
g:}TWHmALLEN WAYNE TRON and KELLY LYN TRON, AS TENANTS BY THE

T

Borrower is the trustor under this Security Instrument.
(C) "Lender" is HighTand Community Federal Credit Union

Lender is a corporatien

organized and existing under the laws of United States .
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Lender’s address is 3737 Shasta Way, Klamath Falls, OR 97603

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated June 10, 2003
TthotestatesthatBorrowerowesLenderS'lxty Four Thousand and no/100

Dollars
(U.S.$64,000.00 ) plus interest. BomwerhaspmnﬁsedmpaythisdebtmremﬂarPeriodic
Payments and to pay the debt in full not later than July 1, 2018 .
m%m"mnsmepmmuhwcﬁbedbdwmmehmding"hmfaofm;hmmme
Property."
(G)"lmn"meansthedebtevidmcedbytheNote,plusinterest,anyprepaymentchargesandlatecharges
mleundermeNote.mdansumdueunderﬂﬁsSecuﬁtyhmumt,plusm.
(H)'Ridcs"memsaﬂRidm&&isSewﬂtyhsmmmﬂmexeuuedbyBomwer.Thefonowmg
RidmaretobeuewtedbyBomwer[dxeckboxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

m"ﬂmm&mmc;mmymfuofm,ommmamoﬁgmmdby
chwk,dmﬂ,mﬁmﬂarpapahM,wﬁchisiﬂﬁamd&mughmdw&oﬂctamhﬂ.&lqahoﬂc

(L)%wltms"meansﬂmseitmthatmdwcﬁbedinSecﬁon&
M"Miscdlanemnh'oeeeds"meansanycompmsaﬁon. settlanent.awardofdamages,orproceedspaid
bymymhdpany(omaﬂxmmsumeepmceedspaidmdamemmgudeecﬂbedmsmmﬂfon(i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the .

™) 'Mongagelmmm"mmmmmmpmﬁnglmdaagaimmemnpaymof,mdefmﬂtm,
the Loan

(0] 'Tuiodchymmt"mnsmeregﬂaﬂyxhedMedammduefor(i)pdndpﬂaMimaatmdame
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA'meanstheRealEstateSetﬂementProoeduresAa(lz U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time,ormyaddiﬁmalmmcwssoﬂegishﬁmormgdaﬁonthﬂgwmﬂwsamembjectmaﬂa.Asused
in this Security Instrument, 'RESPA"referstoaHrequiremmtsandremieﬁonsthntmimpmedinregard
TRO 544-74-5725 3197554 0
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to a "federally related mortgage loan" even ifﬂ:el..oandoesnotqualifyasa"fedmllyrelatedmortgage
loan" under RESPA.

Q “Snceaorinlntu'estofBomwu'"meansmypmythathmmkmﬂﬂewtherpmy, whether or
nmﬂ:atpmyhmasmmdBomwa’sobﬁgaﬂommdudwNowmdlmthisSeazityhmm.

inu'ust,wid:powerofsale,thefonowingdeeuibedpropenylocatedinthe
county of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 7 in Block 1 of CASA MANANA, .according to the official plat thereof
on file 1n the office of the County Clerk of Klamath County, Oregon.

which currently has the address of
5613 CASA WAY [Street]
KLAMATH FALLS [Ciy], Oregon 97603  [2ip Code]
("Property Address"):
TOGE’HiERWHHacheimpmvcmenmmworhereafhaaeﬂedmthepmpmy,mdaﬂ
easements, appurnmanws,andﬁxuuesndworhmﬂerapmofthepropaty. All replacements and
addiﬁmsdmuﬂmbewvaedbymisSeamwhmumn.AHOfmeforegohghmfmmdmmmis
Seun-ltylnsmnnunasﬂw'Pmperty."
BORROWERCOVBNANTSMBomwerishwfuuysdsedofﬂleesmehuebywnveyedmdm

TRO 544-74-5725 3197554 0
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Borrower’sobligaﬂontopaytheFundsforany or all Escrow Items. Lender may waive Borrower’s
obligaﬁontopaytolmderFundsforanyorall&m'owItansatanytime.An such waiver may only be

TRO 544-74-5725 3197554 2 0
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inwriting.lntheevmtofswhwaivu,l!onowershallpaydirecﬂy. when and where payable, the amounts
dueforanyEsmwltamforwhidlpaymmtofﬂmdshmbemwaivedbylmdumd,iflmdamquhes,

Lmdermay,atanytime.ooﬂeumdholdFundsinanamount(a)sufﬁcimtopemﬂthde:toapply
mePundsamethnelpedﬂedundaRESPA,md(b)mtmexceedmemximmmmaMum
require under RESPA. Lmderuhaues&matetheumumofFundsdueonthqbasisofmmdmand
msombleaﬁmMofmdimmofmmEmetmmomawhemmrdmwimmnmbh
Law.

The Funds shall be held in an i whosedepositsminsuredbyafederalagmy,
insu'mnentality.ormtity(inc.lndinglmder,iflanderisminstinnionwhosedq)ositsaresotnsu:ed)orin

Ifthmisasmphuomedsheldinescmw,asdeﬁnedunderRESPA,Lendetshallaeemmtto

Borrower: (a)agreesinwri:tingtotbepaymmtoftheobligationsecuredbytheliminammneracceptable
tolmder,btnonlysolongasBonowerisperfomﬁngswhagreanmt; (b) contests the lien in good faith
by.mdefmdsagahnmforcamof&eﬁmh,legﬂpmmediugswﬁchhlmdu'aopmhnopmm
pmeutthcmforcmofﬂ:ehmwhﬂethowproeeedingsmpmdm.hnmlymﬁlsuch
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lien. Within 10daysofthedateonwhichthatnoﬁceisgiven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LendamyreqlﬂmBorrowwmpayaom-ﬁmechugeforarealesmemvuiﬁmﬁmmd/m
reporting service used by Lender in connection with this Loan,

therpertyinmredagainstlossbyﬁre,hamdshcludedwithinthetexm"exténdedcoverage,"andany

o&uhmﬂshdudhg.hﬂMHmi&dMeu&quumdﬂmds.forwﬂchlmdamqukummm.
Thisinsmnceshanbemaimainedh-themmmts(includingdeducﬁblelevels)mdfortheperlodsﬂm
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

TRO 544-74-5725 3197554 0
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* fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance

Mortgage insurers evaluste their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, ot reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage. insurer to make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provideuﬂmtanafﬁliateoflmdertakesashareoftheinsnrer’sriskinexchangeforashareofthe

i paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refumd.

TRO 544-74-5725 3197554 @% 0
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were tmearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

to and shall be paid to Lender. -

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. balance. shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valpe is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
seaned%ﬂﬁsSecuﬁtylnsmmtwhetherormtthem;mmthmdue.

If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

mhﬂebmgﬁahaﬂbe id to Lender.
All Mi that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security granted by Lender
TRO 544-74-5725 3197554 0
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
mﬁmﬁmofmemsemdbymiswwmmmbymwnofmydemdmadebymeoﬂginﬂ
Bon’oweroranyStwceuorsinInwtestofBormWer.Anyforbeameebyl.ender-incxemisinganyrightor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

n.mmw.uwpcmm;&mmmmmmmm
mdammmu’sobﬁgaﬁmﬁiabﬂityshanbejointmdmeml.However.anyBorrowerwho

igns this Security Instrument byt not execute the Note (a "co-signer"): (a) is i this
mWMymmgm,mmqumcwdgéﬁ’smﬁﬂge)mm
texmsofmisSemttyInsmm;(b)isnotperponallyoblignmedtopaythemnmaecuredbylhisSecurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obiligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bomwu%obﬁgaﬁommdﬂabﬂiﬁmdu&isSemﬁtyhsﬂmtmlmLmdmammm&Mh
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s defamit, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sabject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunided to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reducdmwiubeueatedmapuﬁﬂprepaymmtwimommyprepaymnhmge(whahummt
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower'might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in cennection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
ThmemybeOMyomdedgnamdmﬁceaddmssmdamisSeuniwmumyomﬁme.Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
migMbedluu,hnnmhdlmceahﬂmtbewnmeduapmhbiﬁmagMagmmmtbym.In
the event that any provision or clause of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note can be
given effect without the provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17.Boxrower’sCopy.BorrowushaﬂbegivmonecopyoftheNoteandofthisSemﬁtyInsmnnmt.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
'mmmm'mmmmwmmmw,mmm,wmtm
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
isnotannnn'alpersonandabmeﬁdalintetestinBorrowerissoldortransfmed)wiﬂ:omLmdu'sprior
written consent, Lender may require immediste payment in full of all sums secured by this Security
Instrument. Howwa,thisopﬁmshaﬂmtbeqxerdsedbyLendaifsuchuerdnehpmhibﬂedby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
M&hwﬂchBonowumupayaﬂmmredby&isSeuuityhmm.HBomfaﬂsmpay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or detnand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwushaﬂhweﬁeﬁnghaveafomemmtoftheuuiwmmunmtdiswnﬁmwdnmyﬁnn
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomwa’sﬂngrdnsme;m(c)myofajudgnnntmfordngtheunityhsmm.Thow

agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s in the Property and rights under this Security Instrument; and (d)
mkessuchwﬁmul@amyrmablyreqtﬁmmassummmLmder'simmmmerpMyand
rightsunderthisSecurityInsmm.andBmwu"sobligationtopaythesmsecmedbythisSeunity
Instrument, shall continne unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
FmdsThnsfa.UpmrehsmmbyBomwu,misSwuﬁwhsmmmdobﬁyﬁmmmdhaeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
20.SdeofNote;ChnngeoflmnSa'ﬂes;NoﬂceofGﬂwmce.TheNmeoraparﬁﬂhnmh
theNote(mgethawimﬂlisSeazityhmmnmu)mbesoldoneormomﬁmesWRhONpﬁormﬂcew
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
PaiodicPaymmmwundameNmmdmisSeuuiwhsmmmdpaformomumngagelom
servicingobﬁgaﬁommdutheNote,dﬂsSecuﬂtyhsmment.mdApplicableIaw.Therealsomightbe
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicedbyalmnServioaotherlhmthepmchmeroftheNote.themortgagelomservicingobligaﬁom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Semﬁtyhsunmemorﬂmaﬂegesﬂmmeoﬂmpmwhmbmchedmypmvisionof.oranydm:yowedby
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a ressonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleamup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheractionbyanygovemmumlorregmatoryagmcyorprivatepartyinvolvingthePropertyandany
Hazardous Substance or Emvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedistion
ofmyHamdomSubnmaﬁwﬁngtberpaqhnwumy,Bomwashﬂlpmmpﬂymkemm
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaukmmbdonthedakspedﬂedhﬂnnmqamymnmawdmﬁonoﬂhemmredhy
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the défault is not cured on or
before the date specified in the notice, Lender at its‘option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of defanlt and of Lender’s eection to cause the Property to be
sold and shall cause such notice to be recorded'in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to if.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property end shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrumeht.

27. Evidence of Property Insurance.

Required i G
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.
TRO 544-74-5725 3197554 M 0
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will &pply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M Mo J—

Witnesses:

(Seal)

ALLEN WAYNE TRON Borrower

é :\p h 8.\0}'\ (Seal)

KELLY \TM -Borrower

(Seal) (Seal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON,  Klamath County ss: 41108
Onthis 1Oth dayof June | 2003 , personally sppeared the above named
ALLEN WAYNE TRON and KELLY LYN TRON
and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 12-20-06 Before me:
Notary Public for
NOTARY PUBLIC- OREGO -
COH"ISSION NO. 3532‘4
NMISSION EXPIRES DEC 20, 20088
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