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Running Y Resort, Inc.
5391 Running Y Road

|_Kismath Faks, OR 87601

TRUST DEED
THIS TRUST DEED, made this 24th day of August, 2003 between Thomas L. Bernhard and
Judy C. Bemhard Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc.,
an Oregon corporation, as Beneficiary,
WITNESSETH:

mwgm.wn.uhmdmvmmmmuhmmWofub.lhoproperlyinl(lunnmCou 5
O'muducrboda:LotWofRunnleRuort.thH.1sthlﬂonPht,aeeotdhgtomooﬂldalphtMnofonﬂbhﬂnofnca"zf
the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging: or in anywise now
wmrmlnw.mhm.mwmwmdemammmam‘hmmm
sl ostate.

FORWEPURPOSEOFSECURINGPERFORMANchfudugmstofgmntorMmheonhlmdandpnymmdﬂnlun
orauoo.oo.mﬂmwmumwmwwm.mmwmmmmd-mmm
ofmndlblmwlh.mbhnﬁuyuuwmmwm.ﬂnmmdpdmbalmdhwhom.Il'notloonor
paid, to be due and payabie 10 years from recordation date.

mmammydﬁndcuuwmwmbmnmm.wm.mmld\unmummuuum
becomes due and payabile. lnmemntﬂnwllﬁlnduahodpmpergy.orlnyplrtw,ounyinhnstﬂmhhsold.'qmdbbowld.

mmmMMwaMMqu&nwwgmMm
To protect the security of this trust deed, grantor agrees:

as may bs desmed desirable by the beneficiary.

4, Toprwldoandconﬂnuoudynﬂnhhhnunncoonﬂnbulukmnworhemmonﬂnddmhumbuordm
byflroandsudaoﬂmhmrdaaﬂnbunﬁchrymyﬁunﬁmbtimnqulro.hlnlnountnotlauthans_i.wrlhnhcompunlu
accepiabie to the beneficiary, with loss payable fo the latter; all policies of insurance shall bd deliverad to the beneficiary as soon as insured;

ufomald.ﬂtopmportyhualnbefomdm.uwaﬂumgunbr.ohlllbeboundbﬂnmmmatﬂnymbourﬂfwmo
mdummw.nmmmmmmmmmmm-mmmmm.andtho
mnpaymmubofohlll.ltﬂnopﬂonofﬂnbunﬁdury.mlllmmbyﬂ\hhustdudmmdmlydmammlnd
constituts a breach of this trust deed.

6. Tomydlm.bawmdﬂbmnthdudmmeodoftlhmmhawolluﬂnoﬂnrcootlandoxponuoofﬂ’nhmho
Incurred in connection with or in enforcing this obligation and trustes'’s and attomey's fees actually incurred.

expenses, including
paragraph 7 in all cases shall be fied by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
furthungroutopcywﬁsunuﬂnopolhbcourtthtlﬂudgonuombleasﬂnbemﬂdary’nortrmbo‘sdomcy‘ufouonwd\

appeal.

It Is mutually agreed that:

8. lnﬂnmntﬂntnnyporﬂonouﬂofuldprnputyshnllbotdcnmdorﬂnrlghtofcmhntdumlnoreondunmﬂon.bemﬂchryshnl
huvelhorlght,Iflaoolods.toraquhﬂutnlloranyporﬂonofthomnbspuyabbumapemuﬂon!orauehhklm,wﬂdmnhmof
thommtnquhdtoplylllmuambbm.uponmanddﬁomoy'shumrlyplldorlnalndbymlnsudlprocoedhoa.
shall be paid to beneficiary and applied by i first upon any ressonable costs and expensss and atformey's fees, both in the trial and
sppelate courts, necessarlly paid or incurred by beneficlary in such procesdings, and the balance appiiled ypon the indebtadness sacured
hereby; and grantor agrees, at its own expense, to take such actions and exacute such Muwlllbenmrylnobh[nlngqum
compenastion, promptly upon beneficiary's request.

9. At any time and from time to time upon writfen request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (In case of full reconveyance, for canceliation), without affacting the liabtilty of any person for the payment of the indebtedness,
mmay(l)mtomomdmuohnymlporphtofuldm(b)johhgmntlnglnyonumntorwnglnynwidbm
therson; (c) join in any subordination or other agresment affecting this deed or the len or charge thersof: (d) reconvey, without wamranty, all
or any part of the property. The grantse In any reconveyance may be described as the "person or persons legally entitied thereto,” and the

11. mem“mmmalwm.hcdmn.dmmlmmm.orﬂlopmeudsofﬂuand
compensation or awards for any taking or damage of the propeity, and the application or release thereof as
lforulld.ohlllnotcuuormlnlnyddlutorndicaofdchulhonunduorhnndahanylddompuuuamtowdmoﬂu
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12. Upondohulbygmnwrhplymontafanylndobbdnmammdhombyorhhhporbrmumofmyqnomerﬂhmundor.ﬂn
mqmm-nmuwm—mmmumydmmm ln.uﬁnnmﬂnbenoﬂdﬂyatmebcﬂonmay
pmcndtofa!doﬂﬂi&hutdoodhoqullyulmalcqoordh'dﬂntmﬂofoncbuﬂlbwddudbymwsummandub. In
hwmhmywﬁomlhdmm-ndamtobcmhhmnaﬂcaofdofuﬂnndhbehd!ontoullmo

property

matters of fact shalk be conclusive proof of the truthfulness
beneficlary, may purchase at the sale.
15.thmbqoqﬂswnmmwﬂnmmvudhudn.mmllpp|yﬂnpmcudud to
alo.mmmmmmammm:mmmwwm.mbmmnm
deod.ﬂ)mammmmmmwmmammmmmwummmmnnm
oMorofthei'prlorlymu)ﬂnsurplm,Ifmy.bﬂngmnﬁortphbmhlnwutonﬁhdbsudnwplm.
18.&Mﬂduymymmw.&mwimwsumbnwmmm«bmy
hereunder. Upmumhlppdntmtmmwnvwdabﬂnuuwm.ﬂnWMIhwm
duﬂueonfamduponanytnnhehquhmodouppolmdhmundu.Eadnuduppolmmomnndlwoﬂwuondnllbemldobywrmn
Imtnmntmqmdbybomﬁd.y.whleh.'mnmoord.dlnthomorbmmeadsofﬂneouﬂyoreounﬂuln%ﬂnpmpeﬂyb
situated, shall be conclusive procf of proper appointment of the successor trustee.
17.Tnmonccaqhmhtrult-mmhdoed.dulymbdlndadmwbdgodbmadoapubllcmeocduprwldodbyln. Trustee s not
oblmbdbnoﬂf!gnyparlyhuu@oofpmdmubundormydhudnddhﬁaoﬂnyadbnapmdwhM\lehgramor.bendldary
wmmllbunpaltyunhuunhacﬂonorwmbbmumtbym
mgummumqnummmmbemymmm-mmmmumbmyammm
stnploduldd“crbodnalp‘ropertylndhunnﬂd.umnwmboudﬂbﬂmuowbjoabeommm.mmmd
mum-dummw-mmmmmmmmmmmmm.
Thogmnbrmmbmmopmoduofﬂwbmmwmmmmmmbmmdnmz

(a) primarily for grantor’s personal, familly or household purposes,

®) ‘I‘bnnomlnhlﬂon.or(mnlfgnmhlnltumlpomn)mbfbmheuormmmhlpum
Thhdndapplhsto.humtoﬂnpbunﬂoflndblndsﬂpcﬂuhum.ﬁurholn.bglbu.devbpu.nanlnm.mmn.pom
representatives, successors and assigns. Thehmboneﬂdawlhnnmoinmehouumdm.hdudmm.ofﬂncomduqnd
hereby, whether or not named as a beneficiary herein. Ineonlhulngmbw:tdood.lhmmdmmgmhr.mndhr
bomﬂchrymuyuchbommﬂmompﬂsomﬂmlfhcomm»raqum.ﬂnalnguhrahlllbotnhonhmunlndlndudomophral.
uﬂm:.t'dmmydgmmlﬂddlmlhdfbom.munodandhtplodtonnkeﬂnpmvhlcmhemcrlpplyoqunlytocorpomﬂom
and to individuais.
You have the option to cancel your contract or agreement of sale by notice to the Seller untll midnight of
the seventh day following the signing of the contract or agreement. If you did not recsive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

Inmmmm.wmmwmmmmmmuymdywmmmn.

“IMPORTANT NOTICE: Delete by lining out, whichever wasranty W
(a) or (b) Is not applicable; If warranty (a) is applicable and L
beneficiary such word the

CORPORATE ACKNOWLEDGEMENT
WMUMmldmmmdbdonmonAugmtu,mw a8

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANGE
To be used only wtien obligations have been pald.
Trustee

MMawamwmaﬁMdWmmwwmmmmmhmhomvlm
meﬁuddhntdnd)undﬁoncomw,uﬁmﬂmmw.hmomw by the terms of saki trust deed the estate now
heid by you under the same. Mall reconveyanca and documents to .

DATED:

Beneficiary
Do not lose or destroy this Deed OR THE NOTE which It secures. Both must be deliversd to the trustee for cancellation

Trust
before reconveyance will be made.




