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DEED OF TRUST

WordsusedinmulﬁplesecﬁonsofthisdoannentmdaﬁnedbelowandotherwordsmdeﬁnedinSecﬁonsS, 11, 13, 18, 20
a.nd21.Catainnﬂamgmdingtheﬂngeofwmdsuaedmthisdocummtmﬂmpmﬁdedin&cﬁon 16.

(A) “Seutﬂtylllh'ument"meanslhisdocmnmt,whichisdated WMLM » together with all
Riders to this document. '
(B) “Borrewer”is John E Clark and Ann M Clark

Bonowgristheu'ustorunderthisSeanityInsmnnmt.
(C) “Lender” is South Valley Bank & Trust _
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon » Lender’s address is
POBOIGZ‘IO.KIImIthFIH0,0R 7601
.Lenderisﬂ:ebeneﬁcim-yunda-thisSean-ityInsu'ument.
(D) “Trustee” is Amm.msm_w:smmnunmomm
E) “Note”meansthepmnﬂumynoteaignedbyBonow«anddmd &mLm . The Note
states that Borrower owes Lender OnoHuncthhmThomndFlvcHWndDolhnAndNo'c.nh .
Dollars (U.S. $103,500.00 )plusinmt.Bon'owerhupmmined

(H) “Rldm”memsaﬂRidmbthisSecmitthtthathhyBouow«.ThefollowingRideumhobe
executed bmeowu-[checkboxasapplicable]:

[_] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[] Balloon Rider [_] Ptanned Unit Development Rider [_] Osher(s) fspecify]
[] 14 Family Rider [] Biweekly Payment Rider
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(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
80 as to order, mﬂrqct.orauthonzeaﬁmnmalmsunmontodebltmqemanwcountSuchtqmmcludegbutmnothmxted
to, pmntﬁfwemﬁnummedbﬂummummdmmunedbywlephomwmmﬁmmd
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thai insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” mecans the Real Estate Settlement Procedures Act (12.U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
tlnspurpomBmowermwocablygrantsandoonveystonstee,mu'ust,mﬂlpowerofsale,ﬂlefollomngdesmbed

property located in the County of Klamath
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 3 in Block 2, TRAGT 1002, LAWANDA HILLS, according to the officlal plat thereof on flle in the office of the County Clerk of
Kiamath County, Oregon.

which currently has the address of 5708 Blue ?s:u‘l:ti]!h Drive,
Klamath Falls, N ¢ )regon 97601 Address™):
[City] [Zip Code) (“Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.”
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BORROWER COVENANTS that Bo wuishwfuﬂyndsedoftheestamhetabyconveyedandhanﬂ:cﬁghttogmnt
andconveylherpatyandﬂmtﬂ:erpmtyhmmannbued.exeeptformmbmmofrecord.Bm-rowa'wm:rantsand
winefendgenu‘allyﬂ:eﬁﬂcmtherpatyagainstaﬂclaimmddemnds. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hymﬂdwmmaowmmmtmm'mdmwm“wpay
whendtwmeprincipalof,mdintueﬂomﬂ:edebteﬁdmcedbytheNobmdmypmpaymtchxgumdlatechngudm
undertheNote.BmowershallalmpayfundsmesaowkampmwammSeeﬁon&Payments,dueundumeNmmddﬁs
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
paymentundettthoteorthisSean'ityInsu-mnentisreun'nedtolmdetunpﬂid.Lendetmayteqlﬂrematanyorall
mbmuentpaymentsdueundettheNoteandﬂﬁsSecmitylnmumontbemadcinoneormoreofthefollowingforms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anymchcheckisdrawnuponaninsﬁurtionwhondepodtsareinsmedbyafederalagency.ins&nmqntality.menﬁty;m'
(d) Electronic Funds Transfer. .

PaymeutuaredeemedreceivedbyImdewhmrecdvedattholocaﬁondedgnatedinﬂnNotooratmchothulocaﬁon
umaybede«dgnatedby[gnduinmdaneewiﬂldlpnoﬁcepmvisionsinSecﬁon15.Lendermayretm'nanypaymtor
pﬁdpaymemifdwpaynnmuparﬁdpaymemsminmfﬁdmtmhingthemmLendu'mayaooeptanypayment
orparﬁalpaymeutinsnﬂicienttohingﬂlel.onnamt,wi!houtwaivuofanyrightshaeundcorpmjudicetoitsrightsto
refmesuchpaymentorpnﬁalpaymentsinthefuune,butl.endaismtobﬁgatedmapplymhpaymentsattheﬁmesuch
paymenuimmepmd.IfethetiodicPaymentisappliedasofitsscheduledduedate,ﬂ:enLendunwdnotpayintenﬂon
unappﬁedﬁmds.LmdamayholdswhmappﬁedfmdsmﬁleowamnkupaymemmbﬁngtheLoanament.If
Bonowetdoesnotdomwithinareasonablepaiodofﬁmo.lmderahaﬂdﬂmapplymchﬁmdnormtm'nthemtoBotrower.
Ifnotappliedearlia‘.mchﬁmdnwﬂlbeappﬁedmthemmadingpﬁncipdbdmcemduﬂ:eNowimmediudypﬁmm
foreclosme.NooffsetotclaimwhichBomwetnﬂghthavenoworintheﬂ!tm'cagminstLendeuhallrclieveBotrowu'fmm
mahngpaymmﬂdmundatheNobmd&hSeaﬁWhMmeﬂmpafomﬁngmewmmmmdagmmu secured by
this Security Instrument.

andappliedbyl.endeuhn]lbeappliedinmefollowingmderofpriority: (a) interest due under the Note; (b) principal due
under the Note; (c)amountsdueundetSxﬁonS.SmhpaymﬂnshgﬂbeappﬁodtoeachPeriodicPaymtinthemﬂain
whichitbeeamedne.Anymmainhgaﬂmmbshﬂlbeappﬁedﬁrﬂbhicchngea,swondwmyoﬂmmunmduemdu
thisSecmitylnmmmmand!hmtomducethppincipdbalanceofﬂleNote.

IfLendamceiveaapaymmtﬁomBmowetforadelinquemPuiodicPaymentwhichincludesasuﬂidentamotmtw
payanylamchal’sedue,Ihepaymnntmaybeappliedtothedelinqmntpaymentanddlelatecharge.IfmoretlmnonePedodic
Payment is outstanding, Lender may applymypaymtmceivedﬁomBormwamtherepaymmtoftthedodicPaymem
if,andtotheextentﬂ:at.eachpaymtcanbepaidinfull.Totheextentthatanyexceasadstsaftutlnpaymmtisappliedto
thefullpaymentofoneormore?a’iodic?ayments,nuchexceunmybeappliedtoanylatechargesdue.Voluntary
puepaymentsshallbeuppliedﬁrstwanypmpaymentchargeundﬂlennsdesu-ibedintheNote.

Anyapplicaﬁonofpayments,humme;roceednoersceﬂmemumceedsmpﬁncipddmundurtheNoteshaﬂmt
exhendorpostpmemeduedate;orchmgeﬂaemmunnofﬂlehﬁodichymmts.

3. FundlforEsa'owItemBonowadmﬂpaymLenderontheduwaiodicPaymenma:edueundarﬂ:eNote,
unﬁltheNowispnidinfull,amm(the"Funds“)topmvideforpaymentofammmtsdxwfor: (a) taxes and assessments and
otha'i.temswhichcanaﬂainpdodtyovuthinSecmityInsmmtasaﬁenmenambmnceontherpdty; (b) leasehold
paymentsomgroxmdrentsontherpetty,ifany; (c)p:euﬁumsforanyandnllimmnoerequiredbylmderunderSecﬁonS;
and(d)MmtgagaInsmmoepxuniums,ifany,oranysmmpayablebyBormwettoLenderinlieuofﬂlepaymentof
MoﬂgaselnumeepemiminawordancewiﬂxthemvisiomofSecﬁonIO.T‘heaeitemsmcalled“EsaowItems.“At
oﬁginaﬁonoratanyﬁnwdm'ingﬁletetmofﬂ:eLoan.Lendu‘mayreqtﬂreﬂthommunityAuocinﬁonDues,Fees,and
Asuesamcnts,ifany,boesctowedbmetowet.andsuchdues,feeaandassessmentuhaﬂbeanEmetem.Borrowushall
promptlyﬁn-nishtoLendaallnoﬁcesofamounmtobepaidundetthisSecﬁon.BormwetshallpéyLendetﬂwFlmdnfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive
Bonowor’sobligaﬁontopaymLenderF\mdsfmanymallEmw Ttems at any time. Any such waiver may only be in
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ImfotwhichpuynwntofFundshubeenwaiyedbyLmdamd.thmdurequire&shallﬂnnishloLendetreodpts
evidencinguwhpaymentwitlﬁnsmhﬁmeperiodulmdntmaqutﬂre.Bou:rower’sobligaﬁontomnkosuchpaymuand
mpmﬁdemedpuahaﬂfadlpmpombedeundmbeamvmaMmdagmementwntdnedmmisSeem‘ity[nsuument.as
ﬂlephrase“oovenantandagmement"inusedinSecﬁon9.IfBonowerisobﬁgatedtopayE$ctUWItemsdh-ecﬂy,pmumtto
awaiver,andBonowetfaﬂstopaythenmumtdueforanEsuowIwm,LendetmayemrciseitsﬂghtnunderSecﬁon9and
paymhmwntmdBmowushaﬂ&mbeobﬁgﬂedundaSecﬁon9torepaytoLendetanysuchamount.Leniermay
revokcthewaiverastoanyorallEsctowItansatanyﬁmebyanoﬁcegiveninmordmwiﬁ:Secﬁon15and,nponsuch
revocaﬁon,BormweuhallpaytoLendenllFunds,andinmchamounts.thstmq:enrequinedundadﬂsSecﬁon3.

Lendermay,atanyﬁtne,oollectandholdFundsinanmomt(a)mfﬁeienttopa-mitLendetmapplyﬂwFundsatthe
ﬁnnspeciﬁedunderRESPA,md(b)notmexeeedthemaximumamo\mtalmdamnrequbeunduRESPA.Lendauhaﬂ
esﬁmatetheamolmtofFundsdueonthebadsofcunmtdahandreasonabbesﬁmatesofexpmdiumofﬁmmEmw
Ttems or otherwise in accordance with Applicable Law.

TthJ.mdsdmllbehcldinaninaﬁmtionwhoaedepositsminsmedbyafederalagency,insu'umontality.orenﬁty
(inchdingLender,iflmderisminsﬁwﬁmwhosedeposimmsoinsmed)orinanyFedaalHonielnanBank.Igndershnll
applythethdstopayﬂneEuaowInemnnolaterthantlwtimcspeciﬁedlmdetRESPA.Lendeuha]lnotchargeerowetfor
holdingandapplyingtheFunds,annuallyanalyzingthemwaeooungorvuifyingdlemaowlwms,unleul.endupays
BonowuintueﬂontheFlmdsandAppﬁcableLawpumiuLmdummnkemhncharge.Unleasanagreementismadein
wriﬁngorApplicableLawrequh'eainta'esttobepaidondwFunds.Lendashallnotberequh'edtopayBorrowuanyinteteﬂ
otearningsontheFunds.BouowermdLendercanagmeinwriﬁng,howeva,thatinterestsha]]bepaidonthethds.
LendershallgivetoBorrower,wiﬁlomdmge.anannualwcmmﬁngofﬂ;ethdnasrequiredbyRESPA.

IflhereisasurplusofFundsheldinmow,asdeﬁnedunderRESPA,lmdershnl]accountlnBorrowerfortheexoess
fundsinaeeordancewithRESPA.IfﬂmeisashortngeofF\mdsheldinesaow,asdeﬁnedunderRBSPA.Lcndashall
noﬁfmewerasrequimdbyRESPA,mdBorrowushaﬂpaymLendertheamountnmuymmakeupﬂmahomgein
acemﬂancewilhRESPA,bminnomorethan12monthlypaymmlx.1ftheteisadeﬁcioncyofﬂmdshddinescrow.as
deﬁnedundetRESPA,ImdushallnoﬁfyBonowu'asrequiredbyRESPA.andBmmwershﬂlpaytoLendertheamount
necessuymmakeupﬂ:edeﬁciencyinaocmdanoewiﬁRESPA,bminnomomﬂmn12monﬂ:1ypaymm|3.

UponpaymentinfullofallsumsmnedbythisSecuﬂtyInmmenLLendushaﬂpmmpﬂyrefundeonowermy
Funds held by Leader.

4, Chnrgu;Lhm.Bonowanhnﬂpayaﬂmxea,mm,chmges.ﬁnea,mdimpodﬁomauriblmbletome
Pmpettywhichcanattainplioritywa&ﬁsSeanityhstmnentlemhddpaymmmammdmmﬂanpaty.ifmy,
andCanmunityAsaociaﬁonDues.Fees,mdAssesmm,ifmy.Toﬂ:eextentthntﬂ:eeeitemsmEscmetems,Bmwa
shallpaytheminthemnnnerprovidedinSecﬁon3.

BouowashallpmmpﬂydischargeanylienwhichhaspriorityovetthisSecm'ityInm:mentunleuBonowm(a)agrces
inwriﬁngm.thepaymentofﬂxcobﬁgaﬁonseamdbyﬂ:elieninan;annetacceptabletol..ender.hutonlyaolongas
Bourowetispaformingsuchagmement;(b)conmtheﬁeningoodfaithby,ordefendxagaimtenfmtofﬂwﬁenin.
legalproceedingswhichinlmder’soginionopaatempreventtheenfomementoflheﬁmwhﬂethosepmceedingsm
pending.butonlyunﬁlsuchpmceedingsareconcludod;cr(c)mn‘esﬁommeholdupfﬂwlienanagmementsaﬁsfactoryto
LendersubordinaﬁngthelientothisSepmityInsmmt.I.fl.enderdemrminesﬂmtanypmtoftherpertyiusubjectma
lieuwhichcanattninp'iorityova'tlﬁsSecmityInx&mwnLLendumaygiveBmwaamﬁceidenﬁfyingtheﬁen.Within
10daysofthedal:eonwhichﬂmtnotice'isgiven,Bormwershnllmﬁsfythelienortahonemmoreofﬂleacﬁonssetfmh
above in this Section 4.

LendotmnymquireBomwatopayaone—ﬁmchngefmamaleshtehxvuiﬁcaﬁmmdlorrepmﬁngscrviceusedby
Lender in connection with this Loan. -

5. Pmputylmw.Bonowushaﬂheptheimpmumnumwmisﬁngmhamﬁuaeadmﬂnhopeﬂy
insmedagainstlossbyﬁro,hazmdsindudedwitbinﬂlewm“eandedwvmgq"andanyoﬂm‘hazardsincludihg,btﬁnot
ﬁmﬁdb,mthquakumdﬂod&fmwﬁchlmd«rquimmsmw.mmmmwmaﬂbemﬁnmindmmeamounts
(includingdedwﬁblelevels)andforthopaiodsﬁmlmdcrequiru.WhatLendurequ.ireapmuanttoﬂ:epreeeding
sentencescanchangedm'ingdwtetmofthelmn.Theins\n'anoeearﬂerpmvidinglheinmmeshaﬂbechosenbyBormwer
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requh‘eBouowermpay,inconnecﬁonwiththisLonn,eiﬂnt: (a)none-ﬁmechargeforﬂoodzonedetamimﬁon,
oaﬁﬁenﬁonandtmckingnervicea;or(b)aone—dmechnrgeforﬂoodzonedetu'nﬁmﬁonandcuﬁﬁcaﬁmavicesmd
mbmnentchargue@ﬁmomappingsorsimﬂarchangesoccmwhichmsonablymightaffectmchdetaminaﬁonm

(j 3E) s‘Ln:
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
opﬂonnndBou’owet’sexpeme.Imdcmundetnoobhganonmpmchmanypamaﬂm'typemmuntofoovmge.
Thexzefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against amy risk, hazard or liability and might provide greater or lesser coverage than was
prewouslymcﬂ"ect.Bouowawknowledgummewﬁofthemmmvmgewobmmdmghtmgmﬁmﬂyexcwd
the cost of insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall become
addmonaldebtofBorrowuaecmedbyﬂusSecmtyInmnnent.TheseamountsshallbearmtemstatiheNoteramfromme
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

AumnmcepohmumqunedbyLmdumdmewdsofmwhpohmeuhaﬂbembjeawLendasnghtwduappmve
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
gwetoLenda'a]lreouptsofpudpmnmmandrenewalnohces If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Londer as mortgagee end/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
soleobhganonofBonower Kd:eresmuonmrepmmmtwommcaﬂyfeasibhoerda’ssecmtywmﬂdbelusmed,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender miay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either eveat,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
msmancepohuesconnglhePropcty insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
regidence for at least one year after the date of occupancy, unless Londer otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow: the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower"s obligation for the completion of such repair or restoration.
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Lenderoritsagentmnymakereasonableenh‘iesuponandiﬂspecﬁonsofﬂanpeﬂy.lfithaareasonablecause,Lender
mayinspecttheinﬁuioqoftheimpmvunentsonﬂmhopaty.LendershallgiveBdnowanoﬁceatd)oﬁmeoforpriorto
such aa interior inspection specifying such reasonable cause.

8. quwer’lLoanApplleaﬂon.Bon'oweuhallbeindefnultif.dmingﬂxeLoannpplicationpmoeas,Bmoweror
anypa‘sonporenﬁtieaacﬁngat!hedirecﬁonomeowerorwitthower’sknowledgeorconsentgavemntaiaﬂyfalae,
misleading.mmwmwmfomnﬁmmmmwlmda(mfﬂdmmﬁdelmdawimmmmfomﬁm)m
connectionwilhtheLoan.Mnmialrepmepntaﬁonsincthe,bnnarenotlimitedto.rqnesentaﬁonseonom'ningBmowa's
occupancy of the Property s Barrower’s principal residence.

9. ProtecﬂqnofLender’lIntu'utlnﬂlerpmydeIgthnderﬂthemitylm&umtlf(a)Bomwa
failstopufmmthecovenmuandagreeannucqnminedintbisSeanityInsmmenn(b)tha'eisnlega.lp'oeeedinglhntmight
signiﬁcantlyaffectLendu"sinwintherpatyandlorﬂghtlunda’ﬂlisSeunitylnurument(suchasa;n'oceedingin
bankruptcy, probate, for'eqndemnaﬁonorforfeitlm,forenfbrcementofalienwhichmayattainprim'ityoverthisSecmity
Instnnnentortomforcehmorrcgulaﬁons),or(c)Borrow«hauabandonedﬂquropaty.lhenLendermaydoandpayfor
whnwvuisreamableorappmpﬁawu:protectLendu‘sinmintherputyandrightsunderthisSecmityInshnnent.
includingprotedingandloramessingthevahwofﬂnpmpﬂ't}'.andsecln'ingand/orrepairingmehoperty.lmdu"lacﬁons
cani.nclude,butmnotlimitedto:(a)payinganymmsseanedbyaﬁenwhichhupﬂoﬁtywuﬂ:isSecmitylnsmmwnt;
(b)appeaﬁngincomt;and(c)payingreasonnblea&meys’foestoprotectitsintuminthePropqtyand/orﬂghmunderthis
Sectritylnsu'ummuindudingimaeamdposiﬁoninabanhuptcypmceeding.chm'ingthePropatyincludes,butisnot
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes,eliminatebtﬁldingotoﬂ:ereodoviolaﬁonsordangemuscondiﬁons,andhaveuﬁliﬁestmnedonoroﬂ".Almough
Lendermaytakeacﬁonundm'thisSection9,Lenda'doesnothavetodosoandisnotlmdu'anydutyorobligaﬁonlaodoso.
It is agreed that Lender incurs no liability for not taking any or all actions autharized under this Section 9.

Anynmountsdisbmsedby[.eudet,lmderthisSecﬁon9shallbeoomeaddiﬁonaldebtomewermmedbyltﬁs
Securitylnsm:ment.TheseamountsshnﬂbearintaestatﬂaeNotemwﬁomdxedateofdisbmsementandshaﬂbepayable,
withwchinteest.uponnotbeﬂoml&nglutoBmowumqueﬂingpaymonL

IfthiuSecurityInsu'umentisonaleawhold.Bmowershallcomplywithalltheprovisionsofthelease.IfBorrowu'
acquiresfeelitletoﬂzel’mplﬂ't}'.theleaseholdandﬂlefeetiﬂeshallnotmageunlmLenderagreeuwthemergerinwriting.

10. thgagelmmame.IfLmdareqdredMMgugehmmceuawndiﬁmofmakingtheLomBqnowersha]l
paytbepremiumsrequiredtomnintaintheMortgagoInsmneeineﬂecLIf,foranymson,thoMartgageInsmnoeoovmge
requiredbyLenderceasestobenvaihbh,ﬁomthemmtgagemmmthatpwvioudypmvidedmchmmmoeandBmwu
wureqlﬁredtomakesepmwlydedgnatedpaymemstowardﬁxepmnﬁumsforMortgageInmncc.Bmmwu'shallpayme
praniumrqlﬁrdmobminwvmgemmmﬁaﬂyequivdmtmmeMmtgagehsmmpmﬁoudymeﬂ‘wt,atacost
submntia.llyequivalmtmtﬁecost.mBonowaofmeMortgngehamcepreviomlyineﬁ'wLﬁommallaema;emortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
l:opaytoLenderthcamomtqfthesepmatélydeﬁgnatedpaymmmthntwmduewbmﬂaemsmceeovuageceasedmbein
eﬂ’ect.Lcnderwi]laccept.mpandmtainthesepaymenmuanon-mﬁmdablelouresa'veinlieuome‘tgageInsmance.Such
lossruetveshallbenon-reﬁmdable,notwﬁhnandingd)efaaﬂmtthelpmisulﬁmatdypnidmfuﬂ,andLmdershnumtbe
requh'edmpameoweranyintetutmeaminga,onwchloureaerve.lmdacmnolongareqtﬁreloumvepaymentsif
Mortgngelnsnrancecova'age(inﬂleamountandforﬂlepqiodthatLendermqlﬂru)providedbyaninﬂmrselectedby
Lendera,gainbeoomeaavai]able.isobtained,andLendermqlﬁressepm'atelyduigmtedpaymmtsmwardthepruniumsfor
Mortgagelt_lstmcn.IfLendetreqﬁredMoﬂgageInmmceasaoondiﬁonofmakingmeLoanandBonowerwasrequiredto
make seperately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
requiredtoma.inta.inMortgageInsmanceineffect,ortoprovideanon-reftmdablelossm've,lmﬁllmda-'sreqlﬁmntfor
MortgagelnsmaneeenduinacoordancewithanywriﬂenagreementbetweeanowetandLenderprovidingforsuch
terminaﬁmmmﬁltamimﬁonismqlﬁredbyAppﬁcabhhw.NothinginthisSeeﬁonlOaffecmerowa"sobligationto
pay interest at the rate provided in the Note.

Mortgagelnsmanoereimbmseslmder(oranyenﬁtyﬂmtpmchmtheNote)forca'tainlosaesitmnyincmif
BmmwerdoesnotrepayﬂmLoanasagreed.Bonowerisnota.partytotheMortgageInmance.

Mmtgageinmnusevaluawmeirmtalﬂskonaﬂmchinmmceinfomeﬁnmﬁmewﬁnn,andmayentainm
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
thatmlaﬁxfacmytotbpmtgageinmmdﬂnothuparty(mpmﬁes)mIhesengreemts.'l‘hepeagreanentsmay
req1ﬁrethemmtgageinmnutomakopaymentsusinganyuomceoffundslhatthemmtgagginsmumayhaveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).

GO bl
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Asamﬂtofthueasrmnm,Lmdu,mypmchmofmeNom,mothumm,mymimw, any other entity, or
anyafﬁ]iateofanyoftheforegping.maymceive(direcﬂyorindirecﬂy)amwntsdmtdaivefmm(ornﬁghtbechmbaized

(=) Awmdm&wﬂmtaﬂeaﬁemhwmwhuwwmmrmm
wanyothuhnsq{ﬂnthpdnnmﬁwﬂnﬂWc&eaﬁﬂnthwwﬂmMMm
Insurance, and they will not entitle Borrower to any refund.

(b)-Anymd-memﬁwﬂl’mtaﬂutﬂudathomwuhu—ﬁm—wlﬂ:thotluMortgage
Inmmaunder'thél{omeomemtedionAetqtl”Bornyoﬂurhﬁ,'Ihueﬂghtumylndudeﬂuﬂghtto
mmmwmmmwdmeMmmmuwﬂan
WQWM,M&mMW-MMWMWMMMM
uncarned at the time of such cancellation or termination.

11 AﬂmeﬂdMMhnmeM;ForﬂMAﬂhﬁmﬂmmMmhmbyudgnedmmddmﬂ
be paid to Lender.

IfthaPmpettyisdpnaged.mchMimﬂmmhowdsshaﬂboappﬁdbreﬁomﬁmmrepaﬁof&erpﬂty,ﬁ&c
resbraﬁonurepairisewnonﬁcaﬂyfeasibleandLmdu’smnityismtluseneiDm-ingsuchrepairandmtomﬁonpa'iod,
LenhdmﬂhaveﬂwﬁghtmholdmwhhﬁsceﬂmeoushoceedsunﬁlundahuhadanoppormnitytoinspectsuchPmpaty
wmmmeworkhubemwmplddmlmdw'ssaﬁnfwﬁm,pmﬁdedmﬂmhmpwﬁmshdlbeundei'takenpmmpdy.
Lendqmnypayfortherepaimandrestoraﬁoninasingledisbmmwmorinnaeriesofpmgresspaymentxasﬂmworkis
oompleted.Unlessanagreementismade'mwriﬁngorApplicableLawrequiresinta'eattobepaidonsuchMimHaneous
Pmceeds,LenderdmﬂnotberequiredtopnmemwamyintuutoreamingsonmchMisec]laneoustceeds.Ifthe
reatoraﬁonorrepairisnoteconomicallyfemibhmlmdu'smnitywaﬂdbelmed,theMimﬂmumceedsshaﬂbe
appliedmthennnssecuredbythilSecmityInstnnnent,whed:erornotthmdue,wi&ﬂ:eexceu,ifany,paidtoBomwa.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofatotaltaking,delmwtion,orlouinvalueofthePropqty,ﬂleMiscel]aneoustceeduhallbeappliedm
themmuecmedbylhisSeanitylmmplnent.thanotthendue.withtheexcws,ifany,pa.idtoBorrowa-.

Intheeventofaparﬁnltaking,dem'udion,orlossinvalueofthehopmyinwhichthefairmarketvalueofdxe
Pmpertyimmediatelybeforethepmﬁnltaking,du&ucﬁon.orlouinvalueinequaltoorgreatuthqntbeamountofﬂlems
securedbyﬁsSwrhmetimmediatdybefmﬂ:epuﬁﬂmking.mﬁommlouinvduqunleuBmmwua.nd
Lenderoﬂlerwineagreeinwriﬁng,ﬁne-sumsseamdbyﬂ:isSeanityInﬂnmentahaﬂberedwedbyﬂleamomtoftho
MweﬂaneousProceedsmulﬁpliedbthefollowdngﬁ'acﬁon:(a)mehotalamountofﬂleannssecm'edimmdiamlybeforethe
parﬁaltaking,destrucﬁon,orlossinvaluedividedby(b)ﬂlefairmu'ketvnlueofﬂ:ehopatyimmediahelybefm'emeparﬁal
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofaparﬁn.ll:aldng,desu'ud:ion.orlossinvalueoftherpertyinwhichthofairmarketvalueofthe
Pmpa‘tyimmediatelybefomlhepartiﬂtnking.desmxcﬁon,orlossinvalueislessthnnﬂ:eammtofﬂ:eﬂmmmd
immediatelybefa'etheparﬁaltaking,dem:cﬁon.orlouinvalue,lmleuBon'owerandImderothawiseagreeinwﬁﬁng,
lheMiscellaneoustceedsshnubeappﬁedmthesumsmnedbythisSeunityhmmwhed:amnmﬂnsumsm
then due.

. IfﬂwProputyilabandonedbmeower,orif,aﬁanotiwby[ondm-toBomwerﬂmtlheOppodnngty(asdeﬁned
inthenemtence)offerstomakeanawnndtoseﬂeaclaimfordamagmBonowerfailntompondtoLmduwiﬂﬁn30
daysaﬂerthedatelhenoliceisgiven,LendwismthoﬁzedtocoﬂectandapplytheMiscellmeoustoeedseidm'to
reswraﬁonmrepdrofmehoputyamthemmmdbymisSwWityhmumgwhahummtmmdue."Opposing
Pm‘ty"meanslhethirdpmythatoweuBormwerMisceﬂmeouquceedsorthepmtyagainﬂtwhomBonowerhasaﬁghtof
action in regard to Miscellaneous Proceeds.

Bouowerdmllbeindefmﬂtifnnywﬁmorwooeeding,wheﬂletdvﬂorcdmind,isbegmthaginlmda'sﬁxdgmmn
couldtemltinforfcitm'eofthePtopatyoroﬁwmutaidinq)airnwntofLmdu'sintaestintherpatymﬂghmundaﬂﬁs
Secm-ityInsu-ummt.Bonowercancmemchadefanltand,ifacceluaﬁonhasocowred,reinstateasprovidedinSecﬁon19,
bycauaingtbewtionorproceedingtobedinniuedwitharulingtha;inLenda'ljudgmmmeludesforfeimofthe
Pmpatyaoﬂ:«mataialhnpakmmtofbendu’sintuutinﬁwhopatymﬁghmmdaﬂmSeanitylnsmment.'lhe
proceedaofanyawardorclaimfordamnguthatmatlributabletoﬂxeimpa.irmentofLender'sintautindempertym
hereby assigned and shall be paid to Lender.

AﬂMisodhneousPrweedsthatmnotappﬁedmmmmﬁonorrepah'ofﬂanpmyahallbeappliedintheordet
provided for in Section 2.
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12, BorrowerNotReleued;ForbeuamByIandarNotaWalm.Extenxionoftheﬁmeforpaymentor
mdiﬁcaﬂonofamﬁzaﬁmof&emmmedhymhsmhmumtgrm&dbyLmdumBmwummy
SuweaaorinInWOmeowushallnotopmetomleaseﬂleliabﬂityome:rqwermanySucceuorsinlntetestof
Bonowet.l.endershnﬂnotbereq-ﬁredtocothmmoewoeeedingsagaimtanySuccemorinlntqestofBonowerm'mre_ﬁme
toextendtimeforpaymentorotherwisemodifyamor&zationofthesmnsseamdbyﬂ:isSecmityInsmnnmtbyreasonof
anydemandmadebytheoﬁginalBmowerormySuccesminIntaestoqunowcr.Anyfabeuancebylmderin
oxaddngmyﬁghtmremedﬁjncluding,wiﬂmuﬂimitaﬁon.l.enda"naooeptmceofpaymentsﬁ'omﬂﬁrdpersons,entiu'esor
SucoemninlntuutofBorrowerorinamuuntslesaﬂmntheannmtlhench:qdmllixqtbeawaivaoforp'ecludeﬂle
exercise of any right or remedy.

13. JohtandSennlIhbﬂty;Codm;SuwandAdgmBom&Bmwawvmmmdwm
Borrower’s obligations and ligbility shall be jeint and several. However, any Borrower who co-signs this Security Instrument
butdoesnotexecuteﬂxeNote(a“co-signa"):(a)isoo—signingﬂﬁsSeanityImu'umentonlytomoxtgage,grantmdconvcy
ﬂ:eco—signa’sinhueﬂinthe&opatyundatbctumofﬂﬂs&cmityhmu(b)isnotpenom]lyobligatodtopay
ﬂ:uemmsaecmedbythisSecmityInslrmncnt;and(c)agpealhatl.endetandanyotherBomwermagreemextend,
modtfy,forbeuormakeanyacoommodaﬁonswithmgmdtothetermsofdﬁsSecm-itylnsu-umentorﬂ:eNotewithoutme
co-signer’s conseat. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
mdulhisSeauityInstnmentinwﬁling,andisappmvedbyLenda.ahallobtainallofBonower’srightsandbeneﬁtsunda
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
hmmnmtuMmLmdetagreuwmchrdmemwﬂﬁng.Themvmnmandaglunmudﬂ:isSean'ityInslrumontsha]l
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, LoanChnrgel.ImdetmaychargéBonowerfeufOtsewiceapaformedinconnecﬁonwithBonower‘sdefmlt.
forthepmpoeoofpmnecﬁnglnndu’sinta'estinthchopatyandﬁshtalmderﬂ:isSecm'ityInsu'ummt,including,butnot
limitedto,aﬂnmeys'fees,proputyinspectionandvnluaﬁonfees.Inregardmanyoﬂ)erfeea,theabsenceofexpmssmd:m'ity
inthisSeeurityInstrumenttochnrgeaspeciﬁcfeomBonowashnﬂnotbeconmuedasapmhibiﬁononthechargingofmwh
fee.LendermaynotchargefeesﬂmtmexpteulypmhibitedbythisSeanityIns&umentorbyAppﬁcablehw.

Ifthe[mnissubjecttoalawwhichsetsmaximtmbmcharges,andthnthwisﬁnnﬂyintupretedsoﬂ:atﬂ:eintaut
orothu'loanchm'gescollectedormbecollectedinconnocﬁonwiﬂ:theLoanexceedthepu'mittedlimits,then:(n)anyuuch
loanchargeshal]beredwedbymeammtnmsuymmducemochugemmepanﬁuedﬁmicmd(b)mymakedy
ooﬂectedﬁomBomwerwhiehexceededpanﬁtwdﬁmimwiﬂbemﬁmdedtoBmmwer.Lendermaychooaetomnketbis
refundbyredudngtheprindpalowedunda'MeNotoorbymakingadirectpaymcnttoBmmwet.Ifarefundteduces
principal.themdwtionwillbelreatedasaparﬁalpnpaymentwdthoManyprepayanchnge(wheth«ornotapmpayment
chnrgeispmvidedforundu'theNote).Bonowu'sacceptanceofanysuchrefnndmndebydirectpaymenttoBouowuwﬂl
oomﬁhlteaWaivuofanyﬂghtof&cﬁonBOﬂdwa'mighthnveuiningoutofsuchovwchnrgo.

185, Notlcel.AllnoﬁceagivenbyBon'owa'orImderinconnecﬁonwiththisSecm'itylnsu'umentmustbeinwriﬁng.
AnynoﬁcetoBonowu'ineonnwﬁonwiththisSecuritylnstnnnentshallbedeemedtohavebeengiventoBon'owuwhen
ma.iledbyﬁrstclassmaﬂorwhenactuallydelivemdtoBarower'snoﬁceaddreuifsentbyothermeans.Noticetoanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shallbethcPmpatyAddrmunleuBmmwahmdedgmwdambsﬁmmnoﬁceaddrusbymﬁeemLenda.Bon-owu'ahall
prompﬂynoﬁfyLendaofBonower’achmgeofaddrm.IfLonderspeciﬁesnpmcedmforreportingBmowu"schangeof
ad&mﬂxmBmowushaﬂoﬂyrq:oﬁachangeofaddrmﬂnwghthﬂspedﬁedpmmdm.Thetemaybeonlyone
dedgnatednoﬁceadd:mundulhisSeanityIanwntatanyoneﬁme.AnynotieewLendetshnllbegiyeubydelivaingit
orbymailingitbyﬁrstclnssmailtoLenda’saddreustatedha'einlmlusLenderhasdesigmtedanoﬂmaddxusbynoﬁoeto
Bmower.Anynoﬁceinconnecﬁonwilhthis,SecmityInsmnncntlbaﬂmtbedeemedtohavebeengiventoLendatmﬁl
actuallyrecdvedbyLender.IfanynoticereqlﬁredbythisSecurityInsumentisalaorequiredunda'ApplicableLaw,the
Appﬁmblohwremﬁmmtwmsaﬁdymeoopupondingmuhementmdamismwhmumt.

16. GovernlngLaw;Sevmbﬂty;kuhofCom&udiomTﬁsSwmityImmmtshaﬂbegovmdbyfedudhw
andmelawofd:ejm-isdicﬁoninwhichtherpenyislocaned.AllrightsandobligationsoontainedinﬂﬂsSecmity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowﬂxoparﬁestoagreebycon&actoritmightbesilent.bmmsilenceshaﬂnotbeconmledasaprohibiﬁonagainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicablel..aw.suchconﬂietnhallnotaffectothaptovisionsofthisSean-ityInutrumentorﬂwNotewhicbcanbegiven
effect without the conflicting provision.
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AnusedinthisSecm-ityInﬂ:nunent:(a)wqﬂaofthemanwﬁnegendushnﬂmnandindudempondingwmr
wordaorwoxdaofthefanininegenda';(b)wordainﬂlgsinguhrshallmeanandincludeﬂiepluralandviceversa;and(c)the
word “may” gives sole discretion without arty obligation to take any action.

17. Borrowu:’lCopy.BcuowuahnllhegivenonecopyoftheNot'eandofthisSecm-ityInslrummt.

18. TrnmtaroftberpatyoraBongﬂdﬂInterstthmm.AsuaedinthisSecﬁmlB,“Intautinthe
Pmpq‘ty"mamany-legalorbgneﬁcialihtautinthehopaty,induding,butnotlimitedm.,thosebencﬁdalintaests
&msfazedinaboqdfordwicenmforMinstmmentsﬂuwnuactmmwagrwmmLtheintentofwhichisﬂ:e
transfer of title by Borrower at a future date to a purchaser.

Ifa]loranypmt—ofmerpertycranyInwinmerpatyiluoldorlnnsferred(orifBormweriunotamtmal
penonandabenﬁcialintetestinl!orrow«ismldw&msfmed)wiﬂmut[mdu‘smiorwrittmconmt,Lmdumy
requireimmedintepaymentinflﬂlofa]llun!mmdbythisSecmityInsu'umentHowever,tbinopﬁonsha]lnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLenderexu‘cisesﬂ:isopﬁpn,Lmdetdm]lgichouowunoﬁceofaccelemﬁon.Thenoﬁcesballpmvidoapa'iodof
notleasthanSOdaysﬁ'ommedatethenoﬁqei&giveninmﬂnncewithSecu'on15wiﬂ:ipwhichBormwermustpayn]l
su.msaeanedbythisSwmityhsmanEBonowafaﬂsmpayﬂxmmmpﬂmmmeexpimﬁmofthispuioiLmda
may invoke any remiedjes permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
theﬂghttohaveenﬁomementéfﬂﬂsSecmitylnsuumentdisconﬁmledatanyﬁmepriortoﬂleeuﬁutof:(a)ﬁvedaysbefore
saleoftherpatypmsumtmmypowuofsdeeontainedinthiuSeanityhsmmenc(b)mchoﬂ;erpedodasApplieable
Lawmightspecifyforﬂlemrminaﬁonomemwer'sﬂghtmreinstate;or(c)cnu'yofajudgnmtenforcingthisSecurity
Immment.'lhoeecondiﬁomarctbatBon'owet:(a)paysLenduallsumswhichthenwmﬂdbedlwunda-thisSean-ity
Insu-mnentmdlheNoteuifnoaocelemﬁonhadmmed;(b)auumydefaultofanyothetcovemntsoragrwnents;
(c)payua.llexpenmincmredinenfomingﬂﬂlSeanityInmummt,indu&ng.blnnothitedm,reaaonableatmmeys’fees,
ptopertyinspecl:ionandvaluationfmmdotherfeesinamedfmthepmpmeofpmtecdnglmda'sintawinﬂwhoputy
andﬁghmunderﬂlisSoctn-ityInsu'unnnt;and(d)mkeawchacﬁonnl.endq-mayreasonablyrequiremmmﬁathdc's
inta'eainthePtopertyandrigptslmdcﬂﬁsSeanityInSMnnmt,nndBmower’qobligaﬁonmpayl.hemmssean'edbyﬂlis
Swmiqhﬂmnﬁﬂmﬁnmmchmgeiun&rmyrqmmmBmwpaymwhrdnmmtmmW
inoneormmeofﬂmfollowingforms,asselectedbyLender:(a)caah;(b)moneyctder;(c)cerﬁﬁedcheck,bankcheck,
ueasmu'schwkmmhiu'scheghpmﬁdedmymhcheckisdmwnupmmimﬁmﬁonwhosedepoaitsminnnedbya
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insu'mnmtandobligationssecmedhmbyshallremainﬁﬂlyeﬂ’ecﬁveasifnoacceleraﬁonhadocamed.Howeva'.thisright
to reinstate shall not apply in the case of acceleration under Section 18.

20, Saleothtr,ChangeofLoanServlcu-;NoﬂceofGﬁemea.TheNoteoraparﬁalinmrestintheNoto(togeﬂJa
withlhisSecm:ityInstrmnent)canbesoldoneormoreﬁmeswiﬂnutpriornoﬁcetol!mower.Asalcmightrewltina
changeintheentity(knownuﬂxe“lmnS«ﬁca‘OthnooﬂmPaiodicPaymenmdueundutheNommdthisSwmity
Inslnnneatandperft)rmsoﬂ:ermortgageloanuavicingobﬁgaﬁomundameNom,ﬂliuSeuniwInsmmenLandAppﬁcable
Law.Tha'ealsomightbeonedrmorechangesoflheLoanSa-vicu-unrelatedwasaleoftheNote.Ifthemisachangeofthe
LoanServicet,BorrowetwiIlbegivenwriﬂmnoﬁceofﬂ:echmgewhichwiﬂqmﬂnmmemdaddrmofmenchoan
Servicet,lhenddmmwhichpaymmmshomdbemademdmyominfomaﬁonRESPAreqlﬂminmmwﬁmwitha
noﬁceofu'ansfu-ofsqrvidng.IftheNoteissoldandthceaftu-theLoanisnervicedbyaLoanServieerotherthanﬂ:e
ptmchmoftheNote,thenwﬂgagelomsavidngobﬁgaﬁonsmBmwawiﬂmminwiththeLmSavicuorbe
u-ansfaredmamccessorl.oanSavicaandmmtmmdbyﬂ:eNotepmvhnserunlmothwwinprovidedbytheNote
purchaser

i Bmowernor[.endermaycommence,join,orbejoinedtoanyjudicinlaeﬁon(ueitha-anindividmlliﬁgantor
themanberofaclm)Maﬂmﬁomtheoﬂmputy'swﬁmplmammﬂﬂssmwhsmmtmmuaﬂegesmﬂw
otherpartyhasbtmhedany;rovisionof,cranydutyowedbyreasonof.thisSecmityInm:mcnt,unﬁlsucthowaor
Imderhaanod.ﬁedtheotlu'pm'ty(withmhnoﬁcegivenincompliancewiththeroquﬁmntsofSection 15) of such
allegedhteachandaffordedﬂ:eolherpartyhﬂetoamamablepaiodaﬁuthegivingofsuchnoﬁcemmkemecﬁvewﬁon.
IprplicableLawpmvideaaﬁmepaiodwhichmuudapubefmpcatainacﬁmcanbemkm,dmﬁmpaiod“dﬂbe
deanedtobemnonableforpmpoaesofthispmgmph.Thenoﬁeeofaccoleraﬁonandopporumitytocm'egiventorrower
pursuant to Section 22 and the notice of accelération given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportiumity to take corrective action provisions of this Section 20.
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21. EmrdomSnbuhmAsusedinihisSedionZl:(a)“l-lazardoulSubstanoes”arethosembstancesdeﬁnedu
wxicorhazmdousmbstmsponumnu.mwumbanvmmdhwmdthefouowingsubstances:gasoline.kuosene,
other flammable or toxic petroleum products, mxicpesﬁeidumdhabiddes,volaﬂewlvents,mnmiﬂsconminingubeﬂos
ar formaldehyde, and radioactive materials; (b) “Bavironmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
respomeacﬁon.mmedialacﬁon,orranova]aeﬁon,asdoﬁnedinEnvimnmmtalLaw;apd(d)an“EnvimnmentalCondiﬁon”
meansacondiﬁonthntcanmse.eonn'ibuwto,oroﬂm'wiseu-iggeranEnvironmentalClemup.

Bonowushallnotcanseorpanﬂtﬂ:epmsence,use,disposal.storage,orreleaseofanyHaw'dousSubctanws,or
ﬂlreatentomlemanyl-[amdousSubstnnce&onorintheProputy.Bonowershallnotdo,norallowanyoneelsetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatcs an Environmental
Condiﬁon.or(c)which.duetothopmaeme.use,orteleaseofaHamdousSubstnnce,createsucondiﬁonthatadvmely
affectqthevalueof&wPropetty.'I‘hcpmcedingtwomtencesshn]lnotapplytothopruence,uae,orstorageonthePropetty
ofsmallquanﬁﬁuofﬂnzardmmSubsmnwsthatmgewdlymgnizedwbenppmpﬂawwnmmﬂreddenﬁalumandm
mdnmmmof&ohmtyﬁmluding,hﬂndﬁmﬁed&hmﬂommﬁﬂmhmmum«modum).

Borrower shall promptly give Lender written notice of (a) any investigation,.claim, demand, lawsuit or other action by
anygovemmentalorrognﬂmyagencyorpdvatepartyinvolvinglherpeﬂyandmyHamdmuSubsﬂnceor
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspiliing,leaking,diwhu’ge,relemoorﬂmﬂofrdemeofanyHmdousSubstanoe.and(c)anyoondiﬁoncausedbythe
mce,uaeorrelemeofaHnmrdmmSubstancewhichadverselyaﬂ'mthevalueofﬂlePtopedy.IfBorrowerleams.oris
noﬁﬁedbyanygovemmentalorregulatoryauthm'ity,oranyprivanepm-ty.ﬂmtanyranovalorotherrmdiaﬁonofany
mwdamSuBMwaﬁwﬁngmePropawhmomuy,Bmmwashaﬂpmmpﬂymkemmmyrmﬁﬂwﬁmm
accordancewiﬂlEnvironmmtalLaw.NothinghudnlhaﬂmatoanyobﬁgaﬁononLenduformEnvimnmenmlCIeanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; wummgwmmmmmmﬂmmmnmmm
bru&dmmvmtuamnthﬁhwqumtpﬂwhmwm18
nnle-Appllmhleanprovlduoﬂnrwhe).nenoﬂeuhﬂupedfy:(a)tludeﬁmlt;(b)ﬂneaetlonrequlredtoumﬂu
dehnlt;(c)adate,notleuthanﬂdaylﬁ'omthedauﬂmmﬂeehglventoBomwer,bywhlehthedehnltmtbe
cmvd;'and(d)th.tfaﬂmtomthedd’anltonorbdonﬂndahlpedﬂedlnmnoﬁcamayremltinaeeeleraﬂonot
thesumsucurodbymmmmtaﬂnkofmmm.mnoﬂmmm&erMmBmwd
therlghttoMathrndemﬂmnndﬁeﬂd:thbﬂmawmtadonbmwtﬁemnﬂtm&daddsﬂtw
anyoﬂnrdMofBorrowartoaeealeraﬂonmdnh.Iﬂheddnnlthnotmed,onorbefmﬂudatespedﬂedlnﬂu
notlec,Lenderatlllopﬂonmaynqdnlmmodhhpnymenthhﬂofaﬂmmnmredhyﬂ:h&mﬁylm&ment
without further demand and may lnvokethoPowerofualeandmyoﬂ:erremedlelpermlttedbyAppllablehw.
Imdushﬂhenﬁhdheqﬂwtaﬂexpmmmndhpm'dngﬁormdlupmvﬁdm&hsmn,
Indudlng,butmtlhnuedto,msombhattomeyl’feuandmdﬂﬂeevldem

Hlnnduhwkuﬂnpowcofnh,lmdar;hﬂmuorummwmuawﬂwmmﬂaofﬂu
oemrreneoofaueventofdehultandofl.endc’sdeeﬂontoumemePropertytobesoldanduballcanumdlnoﬂce
tobereeordedlneadleomtthMchanypaﬂotﬂ:erpatyhhaﬁd.hndu'orTmlheMglwmﬂceotnk
InthemannerprescrlbedbyAppﬂublehwtoBomworandtooﬂxerpersom,pmq‘lbodbyApplhblehw.Aﬂer
theﬂmrequh’edbyAppuuthaw,Tmtu,wlﬂnoutdammdonl!orrowur,lhallnlllhePropertyatpubllcaneﬂon
toihehl'hestbldderattheﬂmeandpheamdundu'thotermdedgnltedlndlenoﬂeaofnlelnoneormoreparceh
andlnanyordu'Tmsteedetcnﬂnu-Tmstumypmtpomuhofaﬂqrmyparedofﬂqupertybypnbﬂc
mmmmmtﬂﬁeﬂmenﬂphadmmmwmmorlummywm
Property at any sale,

Trnuteesh_alldellvu'toﬂnpmvhuu‘Tmtee’udeedwnveyhgﬂnerputywlﬂnmtanymvmtorwamnty,
upre-edorhnplled.Thendhhhﬂuhshe‘ndeeduhaﬂbeprhmbdewﬂmuofﬂu&nﬂlofﬂ:emu
madeﬂlmm-hlﬂlpplyﬂnproceedlofﬂnnhlnﬂletoﬂowhgordm (a) to all expenses of the sale,
Indudln&butnotlhnludm,rmomﬂemue’smd-ttomyl’fees;(b)toallsmnlucuredbyihllSeun-lty
Inlu'ument;and(c)anyexceutoﬂlepenonorpmmh@llyenﬂﬂedtolt.

23. RewnvemuanpaymtofaﬂmmmedbythwmiwmnmmLImdaMrequrnmm
reconveyderopa‘tyandshallmmdathisSeunityhsmmentmdannotuevidmcingdebtncmedbydﬁsSecmity
Insu-mnmttoTrustee.’l‘rusteeshallmonvcytherpertywithoutwmntytothepersonormonslegallymﬁﬂedmit.
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Suchpersonorpasonsshnllpayanymdaﬁoncolts.Imdenmychnrgewchpmnorpersonsafeeformonveyingt.he
Ptopetty,butonlyifthefeeispaidwaﬂxﬁdpmty(mwhud:eTmstee)fmnvicesrenduedandthechargingof&efeeh
permitted under Applicable Law.

24, SuhﬂwbmmLmdumyﬁomﬁmmﬁmmwmmdappomtam&ummmym
appointedh'aounder.Withm;tconveyanceofﬂ:ePropq'ty,ﬂ:esueceuortrusteeshallsucceedtoall&eﬁtle,poweranddnﬁes
conferred upon Trustee herein and by Applicable Law.

28, Attomeyl?Feel.AsmedinlhisSecmityImmmentandinﬂneNote,attorneys'feeaahallincludothowawarded
by an appellate court.

26. ProtecﬂveAdvnncq.ThisSecmityIns&mnentmmesanyadvamuLender.atitudisaeﬁon,maymakeunder
Swtion9oflhilSwmﬁyhmummtmmomlmdw’smmwmﬂ:emmdﬁghmmdudﬁssmwhm&

27. RequhedEvldemeotPivM!mmm

WARNING

Unleasyoupmvideuswithevidenceoftheinsmnoecovuagcasreqlﬁmdhyomcon&wtorloan
agrxmengwemypmchminnmce&yomexpmuhpmhetommtﬂest.msimmcemy.but
neednot,dwprowctyomintuea.lftbeqoﬂataﬂbwomesdamaged,thewvmgowepmchmmy
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Youareresponsibleformecost_ofanyinmmcepmchnsedbyns.’l‘lwcoﬂofthisinsurmeemay
beaddedtoyomcontmctorloanbalance.lfthecostisaddedtoymrconu'actorloanbalme,the
interost rate on the underlying contract or loan will apply to this added amount. The effective date of
oovmgemayboﬂ:edateyompriorcomgelapsedorthedateyoufaﬂedtopmvidepmofof
coverage.

Theeovemgewepurchmmaybeconsiderablymoreexpemivethnninmnceyoucanobtainon
yomownandmaynotnalisfyanynaedforpmpatydamageoovmgeoranymmdalmyliabi]ity
insurance requirements imposed by Applicable Law.
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BYSIGNINGBELOW,Bonowuaoceptsmdag:mmﬂwtamsmdcoveancoqtainedinpageslthrough12of

this Sjlnstmment any Ri ecuted by Borrower and recorded with it.
a/L/( (seal)

- Seah) (L y
n E Clark -Borower  “Ann M Clark -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bomrower -Borrower
Witness: Witness:
State of Oregon
County of Kiamath
This instrument was acknowledged before me on September % 2003 (date) by
John E Clark and Ann M Clark
(person[s] wledging).
Notary Public for Oregon
My commission expires: C.L £9.© /
omon—sm;bpmuly_rmhwmcunmommmumr iﬁef i_: mmm
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