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TRUST DEED
(Assignment Restricted))

WSDEEDOFTRUST,madeﬂﬂsTMterwdAugmt,zooa,betweenthdauunaM
Sharon Clausen, as GRANTOR, and First Amesican Title , as TRUSTEE, and Muriel M. as
to an undivided 1/2 interest and Ralph W. Edwards, as to an undivided 1/2 Interest '
as BENEFICIARY.

WITNESSETH: GfanmrlnevombNmnveystbﬁusheeInhust,mmwerofsab,oerunmlpmpaty
In Klamath County, Oregon , described as:

Lots 1 and 2 Block 9, North I(IamﬁFalh,Ongon,necordlngbﬂnofﬂdalplattheraofon
fllelnﬂnoﬂlcaoftlnCountyﬂerkoﬂ(lamaﬂ!munty,Oregon.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or In any way now or hereafter appertaining, and the rents, Issues, and profits
ﬂnreof,togeﬂrerwﬂallﬂxh:resnmorhemﬂerahdwedtoorusedlncmnecﬂonwlhsaldreal
estate.

FOR THE PURPOSEOFSEOJRINGPEQFORMANCEdeamagmaTemofGanmrhaelnmntaInedand
payment of the sum of Fifteen Thousand dollars ($15,000.00), with Interest thereon according
to the terms of a pmmbeowmteofevendahehekewlm,payaueboBeneﬂdawororder,andnmdeby
Grantor, the final payment of prindpal and interest hereof, if not sooner pald, to be due and payable
August 25, 2018.

*WARNING: 12!Bc1m1-smlndmyum?g?.ofﬂhm
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APN: 184428 Trust Deed - continued Fle No.: 7021-215512 (SAC)
Date: 08/21/2003

Intheeventmewrmlndscﬂbed_pmperty,oranypartmereof,oranylnmrstthereln Is sold, agreed to
be sold, conveyed, assigned or allenated by the Grantor without first having obtained the written consent
or approval of the Benefidary, then, at the Beneficlary's option, all obligations secured by this instrument,
Imespective ‘of the maturtty dates expressed thereln, or herein, shall become immediately due and
payable.

Grantor agrees:

1. To protect, preserve and maintain the property In good condition and repair; not to remove or
demolish any buillding or improvement therein; not to commit or permit any waste of sald property.

2. To complete or restore promptly and In good and workmanlike manner any bullding or
improvement, which may be constructed, darhaged or destroyed thereon, and pay when due all costs

3. To provide and continuously maintain Insurance on the bulldings now or hereafter erected on the
sald propertyagalnstlossordamagebyﬂreandoﬂwerhazardsasmemneﬂdarymayrequlre, in an
amount not less than $15,000.00, written by companles acceptable to the Beneficlary, with loss payable
toBeneﬂdary;proofoflrsuranceshallbedellveredtotheBeneﬁdaryassoonaslssued.

4. To comply with all laws, ordinances, regulations, covenants, condiions and restrictions affecting
sald property.

5. Tokeepsaldprembsﬁeeﬁunconsmmonlbnsandtopayallm,ass&ssmentsandoﬂ\er
d\argesmatmaybelevledorqsssseduponoragalnstsaldpropertybeforeanypartofwd'ntms,
asseesmentsandoﬂrerduargsbemmepastdueordeﬂnqueMaMpmmpﬂyddNareoelptofpawnem
to Benefidary.

6. Should the Grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
ouwerd'lamspayaHebmenhr,dherbydlredpaymatwbypmﬁdlngBmeﬁdawMﬂnmndswlm
whld1tomakesud1payment,Beneﬁdarymay,atltsopdon,makepaymentmemof,andﬂteamuntso
pald,wlthInterstatﬂmemtesetforﬂnlnﬂaenotesewmdhaeby,bgﬁermmﬂmeobllgaﬂom
dscﬂbedlnparagraphs?andBofthlsTmstDeed,dullbeaddedtoandheomeapartoftl'nedebt
semredbymIsTmstDeed,wlﬂioutwaIverofanyﬂghtsaﬂslngfrombreadmofanyofﬂ'lecovenants
heneofandforsudmpayments,wlmInterestasaforesald,tMpmpettyhemlnbeforedsmbed,aswellas

nonpaymentmereofshall,atmeowonofﬂ'leBeneﬂdary,renderallsumsmredbyﬂ'llsTmstDeed
Immediately due and payable and constitute a breach of this Trust Deed.

7. Topayalloosts,fesandetpetlssofmlsu'ustlndudlngmecostoftlﬂeseard\,aswellasme
other costs and expenses of the Trustee Incurred in connection with or In enforcing this obligation
together with trustees' and attomeys' fees actually incurred.

8. Toappearlnanddefendanyacﬂonorprooeedlngpurpordngboaﬁbctthesewﬂtyﬂghlsor
powers of Benefidary or Trustee; and in any sult, action or proceeding In.which the Benefidary or
Trustee may appear, Induding evidence of title and the Beneficlary’s or Trustee's attomeys' fees. The
amuntofattomeys'fesmenﬂonedlnH1Isparagraph7abovelnaIlcasashaIlbefbed by the trall court
andlnlheeventofanapwlfmmanyjudgmentordeaeaofﬂneﬁalcourt,Grantnrﬂ:rha-agresto
pay such sum as the appellate court shall adjudge reasonable as the Beneficlary's or Trustee's attorneys'
fees on such appeal.

The parties mutually agree:

1. Inheevetﬁsatanyporﬂonofﬂnpmpertylstamn under the right of eminent domaln or
condemnation, Benefidary shall have the right, If It so elects, to require that all or any portion of the
monles payable as compensation for such taking, which are In excess of the amount required to pay all
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APN: 184428 Trust Deed - continued Fiie No.: 7021-215312 (SAC)
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remonableoosts,expenssandattomey#fes,boﬂ1lnthetlalandappellabeoouﬂs,newsarﬂypaldor
incurred by Beneficiary in such proceedings, and the balance applied upon the Indebtedness secured
hereby;and-Gmnhoragres,atllsownecpase,totahesudmcﬂorsandmwmlnsmmentsas
shall be necessary In obtaining such .compensation promptly upon Benefidary's request.

2. Upon any default by Grantor hereunder, Beneficlary may, at any time without notice, efther In
petson,byagent,orbyareoelva'mbeappolntedbyacourt,andwlﬁmoutregardtomeadequacyofany
semﬂWforunlndebbedn&shembywcumd,enteruponammkeposssbnofﬁre property or any part
thereof, In Itsawnname,sueorodwerwlsecollecttherents,lssuesandpmﬂls, Including those past due
and unpald, and apply the same, less costs and expenses of operation and collection, Including
reasonableaunmeys'fesuponanylndebhedn&sewredhereby,andlnsudmrderasBeneﬂdarymay
determine.

3. Theenherlngumnandtahngposasbnofﬂ:epmpaty,ﬂremlbcﬂonofsudrems,lssusmd

,orﬂ1eprooeedsofﬂreandoﬁrerlnsurancepolldsoroompensaﬂonorawardsforanytaldngor
damage of the property, and the appiication or release thereof as aforesald, shall not cure or walve any
deﬁultornoﬂceofdefaulthereunder,orlnvalldateanyactdonepursuantbomd'nnotloe.

4. Upon default by Grantor In payment of any Indebtedness secured hereby or in Grantor's
peﬁomanmofawagmanemmlnedheeunds,ﬂnebdngofme&enmwm”spedmsum
payment and/or performance, the Beneficiary may declare all sums secured hereby immediately due and
payable. Insudmeventheﬁdaw,atltsebcﬂm,maypmeedtofomdosembmstdeedby
advertlsemernandsale,ormaydlrectﬂ»eTmsheetopursueanyﬁerrlghtorremedy,eltheratlaworln

5. The Grantor and those persons authorized by ORS 86.753 may cure any default(s) 5 days before
ﬂredateﬂreTnmehasdeslgnatedforsale.Anywreofdefault(s)shall require payment of or
tendering perfomanoeandmepaymentofalloostsandexpenssacumﬂylnwned in enforcing the
obligations of this Trust Deed, Induding, but not limited to, trustees' and attomeys' fees as authorized by

law.
Inﬂweabsenceofawsuduane,ﬂmesheewﬂlenhrceﬂweoblbaﬂomofmlsTnstDeedIn
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. WhenTrusheesellspursuanttntl'nepowersprovlded herein, Trustee shall apply the proceeds of
saletopaymentof(l)meetpenssofsale,lndudlngmemmpensaﬂonoftheTrUSI:eeandareasonable
charge by Trustee's attorney, (2) the obligation secured by the trust deed, (3) to all persons having
reoordedIlenssubsequenttotheInterstofmeTmsbeeaniem.lstdeedasmeIrlnherstmayappearln
theorderofthelrpriorrtyand(4)thesmplus,Ifany,mmeGranhorortohlssmorlnInterstenﬂﬂed
to such surplus.

7. Beneﬂdarymayﬁmnﬂmet:ﬂmeapdeawmororsumssorstoanyTnsteenamedhereln
or to any successor trustee appointed hereunder. Uponsudlanappolnmmt,andwlthoutconveyanoe
homesumormstee,thelatherslwlbeveshedwlhalluue,pmsanddutlsmnfermduponany
Trustee herein named or appointed hereunder. Each such appointment and substitution shall be made
wmnlnwammdwweﬂdamwhm,whmmﬂedlnmemnmgem#unmunw
oroounﬂslnwhlchﬂnepropertylsslulated,shallbeoondl.lslvepmofofproperappolntmentofthe
successor trustee,
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APN: 184428 Trust Deed - continued Fle No.: 7021-215512 (SAC)

This deed applies to, Inures to the benefit of, and binds all parties hereto, thelr helrs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidary shall
mean the holder and owner, induding pledgee, of the contract secured hereby, whether or not hamed as
a Benefidary herein. In construihg this deed and whenever the context so requires the singular number
Indudes the plural.

INWITNESSWHEREOF,ﬂithantorhashereunlnsethIshandﬂndayandyearﬂrstabovewﬂmn.

E%jla::m/J‘«_———¥ Sharon Clausen

STATEOF  Oregon )

: )ss.
County of Klamath )

This Instrument was mw.mmmmm&a%uat 200D

by Leslle Clausen and Sharon Clausen.
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APN: 184428 ' Trust Deed - continued File No.: 7021-215512 (SAC)
Date: 08/21/2003

nmmmunmvmdmuu«wmmmbmm)

TO: First Amaerican Title, Trustee
mmbummwmddmmwmmmu. Al sums secured by the trust
deed have been fully paid and satisfled. Ywhuabyn&ednd,mmtmwudawmmtnwumduhtmmdﬂnm
deedorptlwumslatuln,tmalmummmbyﬂaehddad(ﬂﬂnddwmwuhumw

wlﬂlﬂ:‘emdeed)mdmm,mm,mmmmwmmdﬂnmmmMnmmdbym
under the same,

Mall Reconveyance to: Deated:

Y ¥ ¥

Beneficary

Do not lose or destroy this Deed of Trust OR THE NOTE which It securss.
mmummmmmmmmhm
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