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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN100026300003060896

DEFINITIONS

‘Words used in multiple sections of this documentare defined below and otherwords are definedin Sections
3, 11, 13, 18, 20 and 21. Certainrules regardingthe usage of words used in this documentare also provided
in Section 16,

(A) "Security Instrament” meansthis docament,which is dated August 27, 2003 .
together with all Riders to this docament.

(B) "Borrower” is Kenneth L Colvin, Laurie L Colvin

Borrower is the trustor under this Security Instrument.
(C) "Lender” is GN Mortgage, LLC. , a Wisconsin Limited Liability Company

Lenderisa Limited Liability Company
crganized and existing under the laws of Wisconsin
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Lender’s addressis 6950 SW Hampton, #170, Tigard, OR 97223

(D) "Trustee® is Regional Trustee Services Corp.

(E) "MERS* katgageElodrouicRegimﬁmﬁyumMMERSkasepuameaﬁmhathacﬁng
mldyuanonﬁneememdmmdLmdefgmwesmmdasﬁgn&MERShﬂnbmeﬂdnrymd&ﬁh
Security Instroment. MERS is organized and existing under the laws of Delaware,and has an address and
telephone number of P.O. Bax 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(F) "Note" meansthe promissorynotesigned by Borroweranddated  August 27, 2003
The Note states that Borrower owes Lender Seventy Thousand and No/100

- Dollars
(US.$ 70,000.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later tharSeptember 1, 2033 .
(G) "Property" mmsthepropatythathdesaibedbdowmderﬂwheading”hmsfuofkighmhthe
Property.”
(H) "Loan" means the debt evidenced by theNote,phsinterest,anyprepaymmtchargesandlatecharps
duemdatheNote,andaﬂmsduemderthisSecmityhstrmmLpluaintaest
@ "Riders" means all Riders to this Security Instrament that are executed by Barrower. The following
RidusaretobemcutedbyBon'ower[checkboxasapplicable]:

Balloon Rider Planned Unit Development Ri 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" meansaﬂconkoﬂingtppﬁmhlcfedmLstatemdlocalstatutes,reguhﬁons,

mdhmwsmdadmﬁﬁs&aﬁwrﬂmmdmdm(&athawtheeﬁedofhw)mmﬂuaﬂappﬁmbbﬁn&

m ]l] - !.I.l LK)

(K) "Commmnity Association Dues, Fees, and Assessments" means all dues, fees, assessmentsand other

chmgesthatmhnpmedemowumtherpatybyamdomhﬁmmodaﬁm;humwwnas
iation or simil . .

(N) "Miscellaneous Proceeds’ memanyoempensaﬁmeﬂ]ﬂmt,awardofdamnges,mproeeedspaidby
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
dmagetqmdmeﬁnmﬂmehm(h)mdmmﬁmo&umﬁngdaﬂmmypmdthchopmy;
(ﬁ)mveymwhﬁmdfmdmnaﬁm;m(w)minepresmtaﬁmﬁmmﬁsﬁmsutqthemhemd/m
condition of the Property.

(0) "Mortgage Insurance" meansinsuraneeprotectthcnderagainstthenonpaymmtof, or default on, the
Loan.

(P) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interestunder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" mecans the Real EstateSettlementProceduresAct (12 U.S.C. Section 2601 et seq.) and its
implementingregulation, RegulationX (24 CF.R. Part3500), as they might be amendedfrom time to time,
mmyaddiﬁmﬂmmwssmhgiﬂaﬁmmregﬂaﬁmthﬂgomsthemesubjedmaﬁaﬂmdhtﬁs
Security Instrament,"RESPA" refers to all requirementsand restrictions that are imposed in regardto a
relatedmortgage loan” even if the Loan does not qualify as a "federally related mortgageloan”
under RESPA. -
(R) "Successor in Interest of Borrower* meansany party thathas takentitle to the Property,whether or not
that party has assumed Borrower’s obligations under the Note and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Secarity Instrument is MERS (solely as nominec for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
mlmdm(i)tbsrepaymemofthcloan,mdaﬂrmcwds,mmsimsandmodiﬁcaﬁms
of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and comveys to
Trustee, in trust, with power of sale, the following described property located in the
County of Deschutes :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 95 Block 1 Tract No. 1060, Sun Forest Estates, according to the
official plat thereof on file in the County Clerk of Klamath County,

Oregon.

2003 LAURELWOOD
ORE448076/77/78

which currently has the address of
144444 Birchwood Rd [Street]
LAPINE [City], Oregon 97739 [Zip Code]
("Property Address”):

TOGETHERWITH all the improvementsnow or hereaftererectedon the property, and all casements,
fixtures now or hereaftera part of the property. All replacementsand additionsshall also
be covered by this Security Instrament Al of the foregoing is referredto in this Security Instrumentas the
"Property.” Borrower understandsand agrees that MERS holds only legal title to the interests granted by
Borrowerin this Security Instrument but, if necessaryto comply with law or custom, MERS (as nominecfor
Lenderand Lender’s successors and assigns) has the right: to exercise any or all of those interests,incloding,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.
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BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has
theugbttograntandeunvcythe and thatthe Propertyis encumbrancesof
record. Borrower warrants and will generally the title to the Propertyagainst all claims and demands,
subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering real

UNIFORMCOVENANTS Borrower and Lendercovenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment cliarges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments doe under the Note and this Security Instrumentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instnmmﬂ:emademoneormoreofthefoﬂowmgforms,asselected
byl_endnr(a)cash,sz mmzordw(c)mhﬁedcheck,bankcheck,&easmer’scheckmmhm’scheck,
provided any awn upon an institution whose deposits are insured by a federal agency,
mslrummtahtyorenhty‘or(d)ElectromcFundx'I‘ransfa
Payments are deemedreceived by Lender when received at the location designatedin the Note or at
sach otherlocation as may be designatedby Lenderin accordancewith the notice provisions in Section 15.

Lendermay returnany or partialpayment if thepaymcntorpaﬁmﬂmhsnfﬁdmttohing
e W fo o
without waiver of any rights pre;udwetoﬂxnghtstorefusesuchpaymentmparhalpaymmtsm

the future, but Lenderis not obligatedto apply such payments at the time such paymentsare accepted.If each

Periodic Payment is applied as of its scheduled due date, then Lender need not y interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes to the Loan current. If
Borrowudoesnotdosow:ﬂ:lma iod of time, Lender eithuapplysuchfundsorretmn

them to Borrower. If not applied earlier,such will be applied to the outstandingprincipalbalanceunder
tchotemmed:atelymtofmedmme.Nooﬁsetmdahnwhicthmwumighthmnow or in the
future against Lender relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describedin this Section 2, all payments
acceptedand applied by Lendershall be in the following order of priority: (a) interestdue under the
Note; (b) printipal duc uader the Note; (c) amounts due under Section 3. Such payments shall be applied to
mchPmochaymmtmtheordermwhchltbecamedue Any remainingamounts shall be applied first to
mmdﬁmmmomwmmmsmmmwmmmmm

Note

If Lender reccives a payment from Borrower for a delinquent Periodic Pay which includes a
sufficient amountto manylatechargedue,thepaymentmaybeappﬁedtothe and the
late charge. If more one PeriodicPaymentis outstanding,]endermay apply any payment received from

Borrower to the repaymentof the Periodic Paymentsif, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Pmod:cPaymmts,suchmessmaybeagfhcdtoanylatechmsdue Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any applicationof payments, insurance proceeds, or MiscellaneousProceedsto principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowershall pay to Lender on the day PeriodicPaymentsare due under
the Note, until the Note is paid in full, asum(the"Funds') to provide for payment of amountsdue for: (2)
taxes and assessmentsand other items which can attain priority over this Security Instrumentas a lien or

encumbranceon the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insyrancerequiredby Lenderunder Section 5; and (d) Mortgage Insurance premiums,if any,
or any sums payable by Borrower to Lender in lien of the of Mortgage Insurance premiumsm
accordancewith the provisions of Section 10. Theseitemsare "Escrow Items.” At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
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to provide receaptashall for all purposesbe deanedtobeacovenantandagreanenmontainedinthisSecurity
Instrument, as the phrase "covénant and agreement” is nsed in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuantto a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 andpaysuchamountandBorrowershalltbmbeobﬁgated
under Section 9 torepaytolmderanysuchamomLmdcrmayremkethewaiverastoanymaHEsaow
Itemsat any time by a notice given in accordancewith Section 15 and, upon such revoeation, Borrowershall
pay to Lender all Funds, and i such amounts, that are then required under this Section 3.
Lmdumay,atmyﬁmqwﬂedmdhddFmdshmmomt(a)mﬁﬁdmtmpermﬂLmdawapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and

If thereis asmphsofFundshnldinesaow,asdeﬁnedmderRESPA,hndmshaﬂaownntto
Bozrower for the excess funds in accordancewith RESPA.If thereis a shartageof Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by I.{ESPA,andBo!:rowerahallpayto

ground rents on the Property,if any, andCommunityAssodaﬁonDues,Fees,andAmessments,if any. To the
mm&mﬂmmmltmmdlanpaythmhthammpwﬁdedhsm&

Bmm(a)ag‘euhwﬁﬁngmmepaymmtdtheobﬁgaﬁmmedbythsﬁmhammumm
Lender, but only so long as Borroweris performingsuch agreement;(b) conteststhe lien in good faith by, or
defmdsagﬁnﬂmfmmmbf&cﬁmh,bplmowedhgwﬁchhhdefsopﬁﬁmmm&c
or (c) securesfromthehnlderofthelienanagreemmtsaﬁsfactoryto Lender subordinating the lien to this
Semﬁyhs&mmﬂflmdmdetumhmthﬂmyputdtbshopatyismbjedhaﬁmwﬁnhmaﬁah
priority over this Security Instrument,Lender may give Borrower a notice identifying the Ken. Within 10
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daysofthedatemwhich&ﬂmﬁmhgivammshaﬂutkfytheﬁmmhhmmmmoftbe
actions set forth above in this Section 4.

Lmdmayreqﬁreermmpayam&ﬁmechmgefmamdemmvmiﬁwﬁmmd/mepmﬁng
sexvice used by Lender in connection with this Loan.

&hapatyhsmBmmshaﬂhepthehnprmmmmmweﬁsﬁngmhnqaﬁmMedmthe
hopmyhsmedagahulmsbyﬁrqhamdsmdndedwitﬁhﬁztam'mdedwmagq”mdmym
hazards including, but not limited to, carthquakesand floods, for which Lender requires insurance. This
insurance shall be maintainedin the amounts (including deductible levels) and for the periods that Lender
mquﬁe&WhﬂLwdamqﬁrupmsuaﬂtotheprmdhgsmtmwsmcbmgedmbgmetumofthchm
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disaypmmewefschdw,wﬁdlﬂghtshaﬂnubemrdsedmmmabb.Lmdumayreqnhe
Bonmmpay,hwnncﬁmvﬁ&tﬁslmdﬁm(a)amo-ﬁmechmgefmﬂoodmdﬂmhaﬁm
certification and tracking services; or (b) a one-time charge for flood zone determinationand certification
suﬁmmdsubscquemmm&nermappingsmﬁmﬂmchmguomwﬁchrumabbmi@t
affect such determinationor certification. Borrower shall also be responsible for the payment of any fees
hnpmedbymeFedadEmugmcmegemmMgmcyhcmnecﬁmwhhthereﬁewofmyﬂoodme
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
pnﬁmlm@pommomtdmage.ﬂuefmmchmagesbnﬂmm,bmmighmmightm
prdedBmowm,Bmowefseqﬁtyh&ehopeﬁy,m&cmmd&ohopaw,agahamyﬁshhmd
mﬁabﬂitymdmightpmﬁdegrcatumlusawmagetbmwmpreﬁouﬂyheﬁea.mm
achowlndgesthﬂtheooﬂofmehsmmwmgemouahedmightdgdﬁmmlyedthnwaof
insarance that Borrower could have obtained. Anry amountsdisbursed by Lender under this Section 5 shall
becomeadditionaldebt of Borrowersecured by this Security Instrument. These amountsshall bear interestat
the Note ratefrom the date of disbursementand shall be payable, with such interest,upon notice from Lender
to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender’s
ﬁghtwdisapprmsuchpoﬁde&shanhdudeamdndmmtgagedammdshannmelmdum
mmtgageemd/msmaddiﬁmﬂbupaw&lmdernhaﬂhmﬂwﬁgﬂhhoﬁtbcpoﬁdumdrmwﬂ
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requiredby Lender, for
damage to, or destructionof, the Property,such policy ghall include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrowershall give promptnotice to the insurance carrierand Lender.Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insorance was requiredby Lender, shall be
applied to restorationor repair of the Property, if the restorationor repair is economically feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall have the right to
hold such insuranceproceedsuntil Lenderhas had an opportunityto inspect such Propertyto ensurethe work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertakenpromptly.
Imdamayﬁsbmprowe&fm&erepahsmdredmaﬁonhadnglcpaymeﬂmhamiudpmgm
paymmtsastheworkiscomplctcd.Unlessanagreemmtis made in writing or Applicable Law requires
interestto be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any interestor
earnings on such proceeds. Fees for public adjusters,or other third parties, retainedby Borrower shall not be
pﬁdoﬂofﬁehsmmwprowedsmdﬂaﬂbe&ewhobﬁgaﬁmofmm.ﬁmereamaﬁmrcpahh
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
thesmswcmedbytﬁsSearityhmmewhethummtthmdquﬂhthemifany,pddto
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lendermay file, negotiateand settle any available insurance claim
and relatedmatters.If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrierhas offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceedsin an amount
not to exceed the amountsunpaid underthe Note ar this Security Insttoment,and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums peid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicableto the coverage of the Property. Lender
may use the insurance proceeds either to repair or restorethe Propertyor to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrowershall occupy, establish, and use the Propertyas Borrower's principalresidence
within 60 days after the execution of this Security Instrumentand shall continue to occupy the Propertyas
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. i

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propertyto deteriorateor commit waste on the Property.
Whetheror not Borroweris residing in the Property, Borrowershall maintainthe Propertyin orderto prevent
the Propertyfrom deterioratingor decreasingin value dus to its condition. Unlessit is determinedpursuantto
Section 5 thatrepairor restorationis not economicallyfeasible, Borrowershall promptlyrepairthe Propertyif
damaged to avoid forther deteriorationor damage. If insurance or condemnatien proceeds are paid in
comnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoringthe Propertyonly if Lenderhas releasedproceedsfor such purposes. Lendermay disburse proceeds
for the repairs and restorationin a single payment or in a series of progress payments as the work is
completed.If the insurance or condemnationproceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan applicationprocess,
Borrower or any persans or entitics acting at the direction of Barrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statementsto Lender (or failed to
are not limited to, representationsconcerning Barrower’s occupancy of the Propertyas Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(2) Borrower fails to performthe covenants and agreementscontainedin this Security Instrument, (b) thereis
a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Barrower has abandonedthe Property, then Lendermay do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property.Lender’s actions can include, but are not limited to: (a) paying any sums securedby a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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’ fees to protectits interestin the Propertyand/arrights under this Security Instrument,including its
m;oaiﬁmin a cyprowedingSocuﬁn%(té;ll’ropatyhdudes,butis not limitedto, enteringthe
Property to make repairs, locks, replace or up doors and windows, drain water from pipes,
climinate building -or other codé violations or dangerous conditions, and have wutilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incars no Eability for not taking any or all actions
authorized under this Section 9.
amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secm% this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting

yment.
If this Security Instruamentis on a leasehold, Borrower shall with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

; martgage i
selectedby Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continueto pay to Lenderthe of thcseparatelydesignatedpaymentsthatwerednewhenthcinsmanoe
coverage ceased to be in effect. Lenderwill accept, use and retam these payments as a non-
reservein licu of Mmmmm losg;ervegaﬂbe non-refundable notwithstandingthe fact that
the Loanis ultimatelypaid in Lender not be requiredto pay Borrower any interestor i
on such loss reserve. Lender can no longer requireloss reserve paymentsif Mm‘tgagelnxurancccuverage:m

agreement
banBmwmudLmdawoﬁdingfmmchtamhaﬁomrmﬁltemhaﬁonkmquhedbyAppﬁmbh
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage InsurancereimbursesLender (or any entity that the Note) for certainlosses it may
-hcmﬁBmowadounﬂrepaytﬁelomuagreedBmmismtagtymﬂmetgagehsmm
o agementemit ofberpartcatint hassor OB ther ik, orreou o T o 287
enterinto agreementswith partics ar i irrisk, or reducelosses. agreementsare
mtumsmdcmdiﬁmsthatmmuxfadmymthemoﬂgageinsmamdtheothmpqny(mpuﬁu)mthese

These agreementsmay requirethe insurer to make payments using any source of funds
the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
Asal:esultofﬂ:ese A pnrchaseroftheNote,anotharmsm'er,anyrmnsmu,any

for sharing or modifying the m: insmer’srisk,orredndngloases.lfsuchagreemenlprovidesthatan
i %insmefsﬁakinmhangefmashmoftbnprmmspaidtothe

insurer, the is often termed "captive reinsurance.” Further:

"(a) Any s agreements will not the amounts that Borrower has agreed to pay for

Mortgage or any other terms of the Loan. Such agreements will not increase the amount

Borrower will gwe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the. Homeowners Protection Act of 1998 or suy other law. These rights may
Iaclude the right to receive certain disclosures, to request and obtain cancellation of the
mmmﬁmmmdmﬂmﬂﬁmd]ﬂomamam
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assigiiment of Miscellineous Proceeds; Forfelture. All Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender,

If the Propertyis damaged, such MiscellancousProceedsshall be appliedto restorationor repairof the
Property, if the restorationor repairis economically feasible and Lender’s sécurity is not lessened. During
sach ir and restorationperiod, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opj ityto inspect such Propertyto ensure the work has been completedto Lender’s
satisfaction, provided that ‘inspectionshall be undertakenpromptly. Lender may pay for the repairsand
restma&minaﬁngledisbmsmentminaseﬁesofprogresspaymentsasthewmkis completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Piowedngdashaﬂndbereqﬁredhpamemmyhtnutmcmnh@mmchhﬁswﬂmem
Proceeds.If the resterationor repairis not economically feasible or Lender’s security would be lessened, the
Miscellaneons Proceeds shall ‘'be applied to the sums secored by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2,

In the event of a total taking, destruction,or loss in value of the Property, the MiscellancousProceeds
ghall be applicd to the sums secaredby this Security Instrument,whether or not then due, with the excess, if

any,g;idtoBm‘rower. . . . . .

the event of a partial taking, destruction,or loss in value of the Propertyin which the fair market
value of the Propertyimmediatelybefore the partialtaking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction,or loss in value, unless Borrowerand Lenderotherwise agree in writing, the sums securedby this
Security Instrument ghall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totalamotnt of the sums secaredimmediatelybefore the partialtaking, destruction,
or loss in valoe di by (b) the fair market value of the Propertyimmediatelybefore the partial taking,

ion, or loss in value. balance shall be paid to Borrower.

In the event of a partialtaking, destruction, or loss in value of the Propertyin which the fair market
value of the Property mmediatelybefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propertyis abandonedby Botrower, or if, after notice by Lenderto Barrower that the Opposing
Pmty(asdeﬁnedinthenextsenﬁence)oﬂ’mtomakemawardtosetﬂeadahnfordamagu,—Borrowerfaﬂs
wrupmdtoLmduwkthdaysaﬂathedatethcmﬁwhgivmlmduhanthmmdmmﬂedmd
apply&ehﬁscdlmwmhocee&eﬁhatorutmﬁmrepahd&ehopmymw&emmedbytﬁs
Secarity Instrament,whether or not then due. "Opposing Party" means the third party that owes Borrower
Prmhﬁsceﬂaneoushomdaorthepartyagamst‘ whom Borrower has a right of actionin regardto Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil or criminal, is that, in
Lender’s judgment, could resultin forfeitureof the Propertyor other ialimpai Lmhtm‘est
in the Propertyor rights under this Security Instrument Borrower can cure such a default and, if acceleration
has occurred, reinstateas providedin Section 19, zcauxi:?&madiomorprwdﬁlgtobed'nmissedwitha
ruling that, in Lender’s mdgment, precludes i the Property or other material impairment of
Lender’s interestin the Propertyor rights under this Security Instrament The proceedsof any award or claim
for damages that are attributableto impairmentof Lender’s interestin the Propertyare hereby assigned
and shall be paid to Lender.

Anhﬁswﬂmomhoweds&ﬂmndappﬁedtormﬁmrepahofthehopmﬂhanbeappﬁed
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
paymmtmmodiﬁmﬁmdmmﬁmﬁomfthemwmedbythisSunﬁtyhs&mmmtedbyLmdu
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mBmmmmySmmhmmdBmshaﬂnMOpammrduwtheﬁabiﬁtyomem
mySuwemhhtueﬂdBmowm.Imdashnﬂnﬂbereqﬁredmmmmwmmedhgsagahamy
Summhlﬂuqstomerowuormrefmemmmd&mnfmpaymmtmothmwisemodify izati
of&cmsucmedbytbisSeaﬂyhs&mmlbyrmmofmydmmdmdebythcoﬁginﬂBmm
mySumusmsinhtaestomeowu.AﬂfmbmmbyLmdahmdxhgmyﬁgbtmrmcdy
hdndhgvﬁﬂoﬂﬁnﬂaﬁm,Lmdu’saweptamofpaymmﬁﬁm&hdpersom,mﬁﬁmmSmh
htmeaomerowamhmomlusthmﬂwmomtthmduqahaﬂmbeawﬁvuofmpredudethe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and
agreestbaﬂ:mBorrowu’sobhyhom' i b::ddoeshabﬂny shallbez'gientandsemalHowcver,anmeowuwho
co-gigns this Sccurity Instrument not execute the Note (a "co-gsigner”): (a) is igning this
smmmmmmmwm@smm&)nmm
mdmsmmgﬁ)hmm&ﬁw&mmmmmbyﬂﬁssm
Instrument;and (c) agreesthat and any other Borrower can agree to extend, modify, forbearor make
anyaccmmodaﬁmswﬂhrewdwﬁetumsdtﬁs&mﬁyhs&nmmmmeNaevﬁmm&ewdgmﬂ
consent.

Subject to the isions of Section 18, any Successor in Interestof Borrowerwho assumes Barrower’s
obhgahunsmdetgi Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ri and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrumentunless Lender agrees to such releasein
mﬁhgﬂ:wmmﬂmdwmdtﬁssmmmmbhd(mptupmﬁdedh&cﬁm
20) and benefit the successors and assigns of Lender,

14. Lean Charges. Lender may charge Berrower fees for services performedin connection with
Borrower’s default, for the purpose of protecting Lender’s interestin the Property and rights under this
Security Instrument,including, but not kmited to, attorneys’ fees, propertyinspection and ion fees. In
regardmanyoﬁam&eahmwdmamhmhyhﬂﬁssmmmmdngcaspedﬁche
to Borrower shall not be construedas a prohibitionon the charging of such fee. Lendermay not charge fees
that are prohibited by this Security Instrument or by Applicable Law.

If the issubjedmahwwhichsemmmwanﬂthathwisﬁmﬂyinterpmte&o
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittediimits, then: (a) such loan charge shall be reducedby the amountnecessaryto reducethe charge
wmbemfmdedemm.ImdumaychoowmmahtHsmfmdbyredudngth:prh@dmdmda
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductionwill be
treated as a partial without any prepayment charge whether or not a prepayment charge is
provided for under the Note). Borrower's acceptan¢eof any such madeby directpayment to Borrower
wﬂlcmstﬁﬂeamhuofanyﬁghtofadimBormwumigbthawaﬁdngoﬂofmchmchuge.

15. Notices. All notices given by Borrower or Lenderin connectionwith this Security Instrumentmust
be in writing. Any notice to Borrowerin connection with this Security Instramentshall be deemedto have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice

ﬁmwexpressly Noumemﬁe ag;ssshallbethc toaHBAddressmless
mmwammmwmmm.mmmmﬁfy
mWswgbaMEm%maWMWsmd
address, Borrower reparta change of addressthrough that specified procedure. Theremay be
only one desi ice address under this Security Instrumentat any one time. Any notice to Lendershall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
hasdedgnﬂedamthuaddrmbymﬁw&Bmm.AnynoﬁmhcmwﬁmwﬁhtﬁsSwmﬂngmt
shaﬂnmhdemedmhmbemgivmmlmdumﬂaduaﬂyrwdvedbylmdmﬁmynoﬁwmquhedw
this Security Instramentis also requiredunder Applicable Law, the Applicable Law requirementwill satisfy
the carresponding requirement under this Security Instrument.
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lﬁquﬂngIaw;SemHlltanleaoanmh'lcﬂon.ThisSecmty' Instrumentshall be governed
byfedudhwmdthehwof&ejuﬁgﬁdimhwﬁch&ehopmwhhwedAHﬁghmmegaﬁms
cmmedmﬂnsSecmtyIm&mmtmsubjedmthemyreqnmenm;;dhmnanmaof be I%:t

i Law might explicitly or implicitly allow partiesto agree by contractor it might silent,

silmceshaﬂnotchonstruedasapmhibiﬁonagainst entby contract.In the event that any
poﬁﬁmmdﬁuwdtﬁssmmthNemmmwm,mchmﬁdm
ndaffqdathqgraﬁdmsoftﬁsﬁaﬂylm&mmtmﬂcNo&wﬁnhmbegivmeﬁedwﬁhnﬂ&e

As used in this Security Instrument: (a wmdaofthemasculinegand:rsballmeanandindude
corresponding neater words or words of the ani:ﬁnege‘ndws,o(i'l;)wmdsmthosingularshallmeanand
include the plural and vice versa; and () the word "may” gives ionwithout
any action.

agreement, the intent of which istheh'ansferofﬁﬂebyBorroweratafnturedatetoapnrchm,

If all or any part of the Propertyor any Interestin the Propertyis soldortmnsfaf::(‘orifBoxmweris
not a naturalpersonand a beneficialinterestin Borroweris sold or i s prior written
t:onsem,Lcn(leu-ﬂml may i nnmedmte'be i paymentinfnll}sc‘xlfchaﬂsumssecuredbyﬂﬂsSecnﬁtyInmumentLaw .
H " this opti ised by Lender i ise is prohibited . .

Hlmdmmdmtﬁ.:topﬁmlmdgyshaﬂgiveanoﬁwdacdmggm notice shall
ptoﬁdeapeﬁodofnahssfhmmdays&mthedaethsnoﬁwhgimhmmdmvﬁm&cﬁmﬁ
within which Borromrmust?allsmnssecuredbyﬂ:’uSearuy' Instrament.If Borrower fails to pay these
Instrument without farther notice or demand on Borrower.

19. Borrower’s RIghttoReinstateAﬂa-Amela-aﬂulfBormwumeetxeertaineondiﬁom,
Bmmshaﬂhm&eﬂglnwhwmfmwmmmftﬁssmhs&mmﬁsmﬁnmdamymem
to the carliest of: (a) five days before sale of the pursuantto any power of sale containedin this
Semtylnsimmmt;(b%suchothupmodas icat Lawmlghtspeufyforthstummahomeormwm"s

ifh this Secur .
A salo might resultin a changein the entity (known as the "Loan Servicer” ) that collects Periodic Payments
dueundertheNo!:eandt!:isSeanityInstrnmmtand othermortgageloanservmngobhgahons
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notice of transferof servicing, If the Noteis sold and thereafterthe Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
LoanSavicermbe&amfufedtoammsmInmSuvieerandmnotmmedby the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commengce, join, or be joined to any judicial action (as either an
h&ﬁdud;ﬁﬁgaﬂmthemqmbadadau)&ﬂaﬁsuﬁm&eo&apntfsacﬁmpmmmmtﬁs&mﬁy
hstmmuntmthataﬂeystbattheotherpartyhasbreanhcdmyprovisimof, or any duty owed by reasonof,
tﬁsSecmityhs&mmtmﬂsthmmmImdahumﬁﬁedtheothmpmty(wﬁhmchnoﬁwgivmh
compliancewith the requirementsof Section 15) of such alleged breachand affarded the other party heretoa
reasonableperiod after the giving ofsnchnoﬁcetotakemecﬁveacﬁm.IprplimbleLawprovidesaﬁme
peﬁodwmchmmdapsebdmmwimmbemkm&ﬂﬁmepmiodwmbedemedmbemm
fmpmpmuoftﬁspmamhlheno&edaccduaﬁomdoppmtnﬁtymmgiMMBmompmsum
to Section 22 and the notice of accelerationgiven to Borrower pursnant to Section 18 shall be deemedto
saﬁsfythenoﬁceandoppmtunﬂymmkemediveadimproﬁdmsofthis&dionm.

21. Hazardous Substances. As uvsed in this Section 21: (a) "Hazardous Substances” are those
snbshnmdeﬁnedutaﬁcmhamdomsubﬂmmpoﬂﬂum,mmbyEnvkmmmtaﬂawmdme
foﬂowhgmbstmmgasoﬁne,kaosem,otherﬂmmabhmtoﬁcpe&dempmduas,taﬁc pesticides and
huwddcgvdaﬂcsdvmm,maeﬁahmmhhgmmfmmﬂdehydqmmmm&)
"Environmentallaw" meansfederallaws and laws of the jurisdiction where the Propertyis locatedthatrelate
to health, safety or environmental protection; () "Environmental Cleanup" includes any response action,
remedialaction, or removal action, as defined in EnvironmentalLaw; and (d) an "EnvironmentalCondition"
meansacmdiﬁmthatmmse,eontﬁbutem,motherwise&iggumEnvirmmental X

Bmmshnlnﬂmsempmﬂthemmdispm&ﬂmge,mrdcmofmy&mdom
Subsmmm&rmmmrdemmyHamdomSubaammmhthehopaty.Bmsbaﬂmdo,
nmaﬂowmymedwmdo,mythhgaﬁecﬁngthehopmy(a)thﬂhhﬁdaﬁmofmy&vhommml
Law, (b)whinhu'eatesanEnvironmentalCondh:iom,or(c)which, due to the presence, use, or releaseof a
HamdmmthMueﬁuamdiﬁmMadmsdyaﬁcds&evaheof&shoputyﬂhemew&ngm
seﬂmcuahaﬂmtapplymtheprmmqmnmagemthehopmydmﬂqmﬁﬁuofHamdom
Submmﬂmgmmﬂyrewgﬁmdmbeappmpﬂaaomﬂreddmﬁdmandmmamw
thehopmty(indudhgbmnmﬁmitedto,hamdoussubamwshmmerprodm).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
HamrdomSubsmneemEnvhmmmmlLaWOfwhinhBormmhasaaualhuwledge,(b)my
Envhommtdediﬁm,hduﬁngbﬂthmﬂedtqmyspﬂﬁn&hakhgﬁmhmge,rdemm&rwd
re]easeofanyHazardonsSubstance,and(c)anyoondiﬁoncansedby the presence, use or release of a
HazardousSubstance which adversely affects the value of the Property, If Borrowerlearns, or is notified by
mygammmtﬂmregﬂﬂmymthoﬁty,mmypimepm,thﬂmyremovdmoﬁurmediaﬁomfmy
Hamdouﬁubshnma&dhg&ehopmﬁsmmyﬁmshnﬂprmpﬂymaﬂmnymﬁﬂ
actions in accordancewith Environmentall aw. Nothing herein shall createany obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORMCOVENANTS Borrower and Lenderfurther covenant and agreeas follows:

22, Acceleration; Rmediu.lmdernlmnglvenoﬂeetonmpﬂortoaemlmﬂmmnm
Borrower’s bmchofanyewmntormeanmtmthhsmqhs&mmt(bntnotpﬂorto
acceleration under Section 18 unless Applicable Law provides otherwise). The motice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenoﬂcelsgtventol!a‘mwer,'bywhiehthed&ultmnstbecm’ed;and(d)ﬂmthﬂmtocmthe
dehnltonorbel.’oreﬂwdatespedﬂedhﬂwnoﬁcemnymnlttnawelmt[mofﬂnmmmdhy
ﬂﬂsSemityhsmﬂtandsaleoftherpa'ty.Thenoﬂmuhaﬂmrﬁlerhmem of the

reasonable attorneys’ fees costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence.of an event of defaunlt and of Lender’s election to cause the Property to be sold
andshallcausemchnoﬂceto'beremlhdineacheonntyinwhich any part of the Property is located.

23, Reconveyance. UponpaymeﬂofaﬂsumssemedbytbisSemrityIns&menﬂmdusbaﬂreqnest
mmmmmmmmmwmmwdm

secured by this i hs&mnenttohustee.hﬂteeshaﬂmconveythehopertyﬁthoﬂwmnntytotbe
person or persons enﬁﬂedmit.Snchpersenorpersomshaﬂpayanyreeordaﬁnmosts.Lendermay
such person or afeeforreconveyingtherperty,butonlyifthefeeispaidtoathirdpmty

(such as the Trustee servimrenderedmdthncharghgofthefeeispmittedmduAppﬁmbleLaw.
24, Substitute tee. Lendermay from time to time remove Trustecand appoint a successor trustee

appointedheregnder.
maﬂtheﬁﬂe,powermdduﬁesmfenednpmmueehmeinmdbyAppﬁcabchaw.
25, Attorneys’ Fees. As mdinﬂﬁsSecurityIns&nmenmndintheNote,attmneys’feesshaﬂindude
those awarded by an appellate court.
26. Protective Advances. T'tﬁ_:;SecnrityInstrnmentsecnresany.admc.esLendu,atits discretion, may

or loan agreement, we may purchase insurance at youor to protect our interest. This
insm'ancemay,butneednot,als_oprotect.yom’ interest, If collateralbecomesdamagcd,the
wvmagewepmchasemaynotpayanydmmyonmakemany dmmmadeagamstyon. You may
later cancel this coverage by providing evidence that you have obtained property coverage
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the cost of any insurance

responsiblefor
may be added to your contract or loan balance. If

balance, the interestrate on the
effective date of

BY SIGNING BELOW, Borrower
Security Instrument and in any Rider executed

Witnesses:

Kenneth L Colvin

66951

your
underlying contractor loan will apply to this added amount. The
uwcnupnuqlx:&wckueyonrpﬁnmcuwnagehqsedomthedmzyuuﬁﬁkdto

and agrees to the terms and covenants contained in this
by Berrower and recorded with it.

MML} (Seal)
-Borrower

Laurie L Colvin

#:322364
. OR) (@01}

(Scal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
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STATE OF OREGON, Qene oo County ss:

Onthis 29  dayof OMA- 2 o3, personally appoared the sbove named
Kenneth L Colvin, Laurie L Colvin

My Commission Expires: 2 “! 3-06 Before me:
(Official Seal) .

lic for

P ¥
' 3 A &

X hikins
3SION NO. vt
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