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. LINE OF CREDIT TRUST DEED 154 3320l
S1oH2¥-49 (With Future Advance Clavse)
. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumend) is August1,2003 . ...

nndthepuﬁu.mdraddrewmdnxldenﬁﬁuﬂmmnﬂ)m.freqdmd.mmfoﬂows:

GRANTOR:
STEVE A. OLDHAM AND KARIN S. OLDHAM, HUSBAND AND WIFE

Hchxked.re&mﬁnawmmmwmmmdhem,fmddiﬂoml&mx.mwm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Porfland, OR 87204

LENDER: (.S, Bank, National Asseciation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgoodmdvahabhwmlduaﬁon.ﬂ:ewedptaﬂwﬂﬂmcyufwﬂchhuhowledged.mdm
secure the Secured Debt (defived below) and Grantor's performance under this Security Instrument, Grantor irrevocably
m.waﬁ%me.hmfuﬂnMdMu.wﬁwdm.MMdm
property:

MMdemmbdemm'A'wmummmmywmm
by reference.

The property is located in KI@MEt v, at..146627 JUNOSROAD ...
(County)
..................................................... CGILCHRIST, | ...ooecteeueeueesensesnnenee, Oregon 87737 ...,
(Address) (Ctiy) (ZIP Code)
T wlthnllrlghh.easementa.appnﬂmmes.royalﬂes.mhenlrlghﬁ ofl and rights, all water and riparian
mmwmmmmmmw.mﬂiﬁum that may

mw.bramiuummeﬁm.umofﬂnmummwm(anrefemidms'impmy :
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MAXIMUMOBLIGATIONLIMIT.ThetotalprhdpﬂnmmmtsewredhyﬂﬂsSecmﬂylns&umentatanyoneﬂmeshﬂ
not exceed $.12.0000Q.. ..o This imitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
mm&mmmnmm'smnymdmmmyofﬂwmmmnm
Security Instrament.

SECURBDDBBTANDFUIUREADVANCBS.mm'SemmdDebt'hdeﬂnedasfolhm:
A. Debt Incurred under the terms of all promissory note(s), coniract(s), guarmty(s)orotherevidmeeofdebtdeccrnnd
below and all their extensions, renewals, modifications or substitutions. (When refrencing the dobts below it is
suggasmdtbntyouizzdudcitmsmbasbarows’mmx, note amounts, interest rates, maturity dates, etc.)

D.All additional sums sdvanced and expenses .
Propertyemandusvaluemdanyolhermadvmced expenses incurred by under the terms of this Security

mwwmmtmuymdeleLmdumhmmmqumedmofdnﬂghtofresdsdon.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
lmmedhtelydueandpﬁleuponthemﬂonof.ormmct ﬂ:eu'elﬂonof.mlylien.mmbrmce transfer or sale
lsmbjecttomerutrlcﬁomlm&dudhw(zc.i‘

the Secured Debt is peid in full this Security

Instrument is released
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, er

004461308 (page 2 of 6)
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Upon sale of the mwmmmmﬂw.mmmmlmawmm
sts:lmwuch title to the purchaser, and after pm fees

for repairs, taxes, insurance, liens, assessments ai prior encumbrances

and interest on the Secured Debt,

in any deed of conveyiince shall be prima evidesice o

f
;
E:E
|
!
&
%
i
7§

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

17.

18.

19.

hw.Gmwragreesmpayaﬂoflmdu'sexpemuifGrmmbmachumywwmmﬂﬂsSemﬂly

mmmmmmmmmwmmm.w.pwm
otherwise the andl.ender'ssecurhyinterest.lheexpmeswlﬂbminterwﬁmﬂwdate the
payment until paid in full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to mmmmmwmmmm.mmmmmummmm
this Instrument. This aiount may include, but is not to, attorneys' fees, court costs, and other legal
:.?:;nses. Wmmmmmmmm.cmwwmmmmmmd

means, without limitation, the ! Response, Compensation Act (CERCLA, 42
o mmﬁgmu&ﬁﬁmm environment or substance; and (2)
or » » ora »

Substance means any toxic, radioactive or hazardous material, waste, or contanjinant has

that are generally to be : for the normal use and maintenance of the .
mdmwﬂﬂngmLmdu.Gmmrndmmm been, are, and

?Hmhb Law.
C.Gaboutsg!ll‘mpe:l‘tly there vlolaﬂd:of %nvlronmenhlhwg:w'nlngmgmpeﬂy Insuchon'
or or a any . an event,
Grantor shall take remedial action in dccordance with any Environmental Law.
D.GmrmﬂmmmmmﬂngumuGWMMwmmaehmy or

threatened , claim, or relating to the release or threatened release of
Substance or the dmyhvmuw. i

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, Lprlvm or public
entities to purchase or take any or all of the Property condemnation, eminent domain, or any other means. Grantor
s name in any of the above described actions or claims. Grantor assigns to

or claim for connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered and will be applied as in this Secutity Instrument. This
any prior mortgage, deed' trust, security agreement or other lien

:
;i
|
:

All insurance and renewals shall be to Lender and shall intiude a standard "mortgage clause” and
where & , "loss payee clause.” Grantor immediately Lender of cancellation or termination of the

Lender shall have the right to hold the and renewals. If Lender requires, Grantor shall immediately give
to Lender all of paid premiums and renewal notices. U loss, Grantgr shall give immediate notice to the
insurance Lender. Lender make proof of loss if not made immediately by Grantor

004461306 (page 4 of 6)
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21.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
Imtrummumjolntandlndividnal.IfGnmordgmﬂ:hSecmitylnmmwdommt an evidence of

this Security
M.Gnmdwmmlzet;)memr’smmme to secure payment of the Debt and
Grantor does not agres to Hable on the Secured Debt. If Instrament secures a between

Lender and Grantor, Grantor agrees to that may prevent action or against
Gmmrmmypaﬂyindebmdmderﬂleobhgn%%ﬂg?ﬁy include, but are not ug.myanﬂ-deﬁdencyor
one-action laws. Grantor MWMmmﬂﬂw extend, or make any
chngemthemrmsofthh%yhmmemmany of debt Grantor's consent. Such a will not
release Grantor from the terms of this Instrumént. The duties and benefits of this Security ent shall bind
and benefit the successars and assigns of G and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is ofwm the laws of the
mnmwum.mzumw by%,l"" the where%
located. Security Instrument complete integrated. Security Instrument not
amended or modified by aral agreement. section in this Security .mchments.oranylgreeme:t?ehmdto
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impHedly permits the
variations by written 1§ mdmwmmmmmwmm.m
section will be and will not the enfprceability of the remainder ef this Security Instrument. Whenever used,
mmmmmmmmm@um.mwmmammoﬁmm

. . Unless otherwise law, any notice shall be
NOTICE required by g!mbydehvﬁngmbymnﬂhﬂ%&fumchmmd}

to the appropriate 's address on 1 of this Security Instrument, or to
Noﬂoetomegtmtg:r:ryﬂlbedeemedmmﬂoemaﬂgrmm. w

.WM.WMMMWWW,GWW&:WMWWM

relating to the Property.

. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Lmedmmmmmmhm.mmm«mmwm.mmmmwmu
reduced to a zero balance, this Security Instrument will remain in effect until released.
Tmm.mmmmmwwmmwmdmmm
on the Property.

Fixture Filing. GmmmMammmmmmmcmmmommemm
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
aMmymWwoﬂmmmducﬂ@mhMoﬁemﬂfwmdmsdﬁeUﬁm

m;mwmwdmwumwmmwmmwm
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Oher «...ooeerrerineciermmaecisanisecsennanssenssasens

004461308 (page 5 of 6)
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Additions]l Terms.

SIGNATURES: By signing below, Gr agreestoﬂ:etamandcovemnbconhinedhﬂﬂsSecmitylnslnmentmdhmy

. also of a_copy of this Security Instrument on stated on pege 1.
S A e g T
STEVE A. OLDHAM

ACKNOWLEDGMENT:

STATE OF ... ¥ oot Al verernearesnsissaennes , CO OF
Gedvdm)  Thig instrument was before me this ...}.5.ccceeennnes

REQUEST FOR RECONVEYANCE
(Not to bé completed until paid in full)
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EXHIBIT A

1.OT 2 IN BLOCK 5 OF JACK PINE VILLAGE, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R134072 )
STEVE A. OLDHAM AND KARIN S. QLDHAM, HUSBAND AND WIFE

146627 JUNOS ROAD, GILCHRIST OR 97737
Loan Reference Number : 20031751046450
First American Order No: 4461306
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