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(With Future Advance Clausc)

. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) ts .August7,2003 ...

and the parties, their addresses and tax identification numbers, if required, are as follows:

.GRANTOR:
Ronald J. Miiligan and Sherry 1. Milligan

Hw.mwhmmwm.mmm.mmm
acknowledgments. .

TRUSTEE: U.S. Bank Trust Company, National Associafion
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenme S.W.
Fargo, ND 58103

- CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

thM(MdWMCM'sWW&BMW.MM
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in Klamath e, at.2647 HOMEDALEROAD =
(County)
............................... peerreemnessesnsenerenns, KEAMATHFALLS Oregon 97603, .
{Address) (Ciy) (ZIP Code)

T mmm,mfmmm,mm,mm,wmdgum.mwmmm
ﬂg,diﬁches,andwmuockand existing and future improvements, structures, fixtures, reghnemenlsthat
now.mﬂanyﬂmmthfmum,bpmtofmerqlmmdmabow(mrefmmuﬁ%). -

OREGON - DEED OF TRUBT (NOT FOR FNMA, FHLMC, FHA OR VA USE) 1 1 of 6)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.40.00000. ..........ccevrrereirrennrrenenne This limitation of amount does not include interest and other foes
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of alt promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the dobts below it is
suggestod that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

deposit Lender.
D. All additiorial sums advanced and expenses I.mderforinﬂtrlng.mlngoroﬂmwln the
Property and its value and any other sums advanced and expenses incurred by under the terms of this Security

MMWWMWWMMHWMBmmmymMWdMMﬁM.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the

terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be seized of the estate by this
Instrument and has the to irrevoeably grant, convey, and sell the to Trustee, in trust, with power of

sale. Grantor also warrants that the Property is unencumbered, encumbrances of record

PRIOR SECURITY INTERESTS. With to other , deed of trust, or other len

dommunﬂntaumdammmhymmg:rrd on the .Gmntoragreesmtyw

A.To make all payments when due and to perform or with all covenants.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will hmo? Property in good condition
and make ajl repairs that are reasonably necessary. Grantor shall not commit or
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mM

.am.

it §

.m.mm

with the

a unit in a condominium or a

agrees fo comply
, by-laws, or regulations of the

'sduﬂummcovm

Instrument is on a leasehold. If the

this
, G

provisions of any lease if
planned unit development
condominfum

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor

executed

when due.

Fdcumeat

Lender that Lender at any

or any other
ood faith belief by
Debt or that the prospect of any payment or

the Secured Debt falls to make
A good
.on the Secured
of defanlt.

the Secyred
st on even

any

uﬁznmof?ﬁs

or
also
15. REMEDIES ON DEFAULT. In some instances, federal and state law will

occurs
uuﬂng.s;an'lngorguamlylng
Property is mysh'all

of the

Gnntorwillbeil;defanltlflbre@
0
with

for
time is
the

14. DEFAULT. Grantor will be in default if

me

il

time schedules for
foreclose this Security

thamlmmsmmﬂebtmd

, Lender
Grantor is in

of the right to cure or other notices and

mmm mmmm

m il

m.mm

il M.W

e
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17.

18.

19.

Upon sale of the andmtheenuumtpmlﬂhttedbg.:w.'l‘mstee, slnllmakoanddeliveradeedtoﬂxel’rupm:ﬁ
soﬁ title to the purchaser, and after ,pay‘ﬁallfees.chrgesmdm.shallpaym[m
and - the Secured Deb, 'Hmm‘plmlf Grantor. Lender md]llrcMetheProperat;d'It‘::
interest on » , 10 .
Mmydedufwmymshnhp;ﬁl%eﬂdmof%&dssﬁfmﬂlm:ny
All remedies are distinct, cumulative and net exclusive, and the Lender is entitled to all remedies at law or
equity, whether or not set forth. The acceptance by Lender of any sum in payment ar payment an the

Secured Debt after the is due or iIs accelerated or foreclosure are shall not constitute a

waiver of Lender' to of eﬂsﬂngdeﬁnhgynmtexerdslng remedy on Grantor'
defuult.l@u'do:srg'tnwaive m&&dﬂMMaWEﬁmM&. :

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

law, Grantor agrees to all of Lender's expenses if Grantor breaches any covenant in this Security
P, Eranie

Grantor represents, warranis and that:

A.mummﬂmwm iting to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction notnﬁplytomllqunﬁﬂeuofﬂamdmw

Bmg aw& hi?ﬁnmm"’fmucmmdmm ave been, are, and

. as y {enant have , are,

shall lnfully Environmental Law.

with .
C. Grantor shall MWWMMWMdaHWWMm,M
oraboutthePrupe:?orthere avlohuon'ofnnyEnvlmmnemuwwneemlngth&mepMy.hmchmm

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or
entities to or take any or dmm%mm.mm«m&m.cm

166 of 6)
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otherwise agreed in ,aﬂimmeeproceedsﬂnﬂbeapﬂhdtomermlﬂmormpdrofthe orto
SecmedDebt,whethum to slnllm
ﬂleduedﬂzofﬂnscheduledpmmrchngetheamomtofanywmm.mwmbe to the

. If the lsncagrad to insurance policies and proceeds from
mﬁe% shall pass to toﬂ::yenenIoftheSemedDebtimmedimly the

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Gnnmrwﬂlprovidatol.enderdﬂrequest.any
financial statement or information Lender may deem reasonahly necessary. Grantor agrees to sign, \ ﬂlean‘y
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's

obligations ynder this Security Instrument and Lender's lien status on the Property.

£

Instrument are and If Grantor signs this Security Instrument but does not an evidence of
dwt.Grmnn'doessomlgeto Grantor's interest in the to secure of the Debt and
Grantor does not agree to liable on the Secured Debt. If Instrument secures a between
IMandGnnmr.Grmtoragreestowaiveanyﬂﬁ:mmay Lender any actlon or against
Grantor or aiiy party indebted under the include, but are not to, any anti-deficlency or
one-action laws. Grantor that Lender and any to this Instrument . or make any
changeinthetemsofﬂﬂ:mrnylnﬂmmmtmmy ence of debt Grantor's consent. Such a change will not
release Grantor from the terms of this The duties and benéfits of this Security Instrument bind

|
E
|
|

25. NOTICE. Unless otherwise law, amy notice shall be it or it by first class mail
NOTICE, s cbevin ey, sl gl i e Ly B
Notice to one grantor will be deemed to be netice to all grantors.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving liné of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
CWM.MMMMW“&WWM@W&“W
on the Property.

Fixture Filing. Grantor granis to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures relited to the Property. This Security Instrument suffices as a financing statement
aMmywhWM:uoﬁanpdudmmyhﬂdofmdformmofAﬂdeﬂoﬂheUmfm

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .........coieimnriemrenciniiecsinssennaesinmnenn

004602188 (page 8)
- 1994 Benkers Systams, inc., St. Cloud, MN Form USB-REDT-OR 9/5/2001 -ﬂbL ‘%
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Additional Terms.

SIGNATUR.ES:Wﬂuﬂw.mwn.hmmmmmﬁkmmﬂmmmmy
attachments. Grantor

receipt of a copy of this 'Instmneﬁonthegatemtedonpagel.

ACKNOWLEDGMENT:
o Qregr...............

My comml(g;m expires: 05

REQUEST FOR RECONVEYANCE
(Not to be completed wiiil peid in foll)

- 1904 Baniers Systerns, inc., St. Cloud, MN Form USB-REDT-OR @/8/2001 004002166 (page 8 of 6)
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EXHIBIT A

CLOVERDALE, LOT 18, IN THE COUNTY OF KLAMATH, STATE OF
OREGON,
EXCEPTING THE EASTERLY 50 FEET.

Permanent Parcel Number: R523124
RONALD J. MILLIGAN AND SHERRY I. MILLIGAN

2647 HOMEDALE ROAD, KLAMATH FALLS OR 97603
Loan Reference Number : 20032091809580
First American Order No: 4602166

NNRENATARUNANATHAY

U15433657-01FB0O0
LN/CREDT TR DEED
LOANE 00510499108
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