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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is May,.13,.2003 ...
and the parties, their addresses and tax identification numbers, if required, are s follows:
GRANTOR:

DAVID W. MATHES

Hm.mmmmmmmmm.mmmcmm,mmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y S, Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmgoodmdvahabhmnddaaﬂm.dnerecdptmdsnfﬂdmcyofwuchkachwhdged.mdm
mmeSemredDeN(deﬂnedbdow)andGmmr'spuformcemdulhisSemmyhsrmem, Grantor
m,mmmmm.mmmmmwm.mmofm,mmmgm
property:

mmedMMBWMW"A"MBMWMWWM

by reference.
The property is located in Klamath at. 20954 SOUTHPOE
(County)
VALLEY ROAD ....ooooccevvvcrrersnnnriennns KLAMATHFALLS Oregon 97603, .
(Address (Cit) @ Codg

Ti wﬂhaﬂﬂghm.mmm.?pmmam.myalﬂes.mimnlrlghn.oﬂmd rlghlx.allwatu'andﬁnﬂm
» ditches, and water stock and all existing improvements, structures, o , and may
mw.mumyﬂmemﬂnfum.bepnnofdnrulmmdualbedabwﬂaurefeuedm'?m .
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrumant at any one time shall
not exceed $.43,000.00......ccconviviiniireinneene This limitation of amount does not include interest and ‘other fees
and charges vilidly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument. '

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, noto amounts, interest rates, maturity dates, etc.)

D. All additional sums advanced and expenses Lender for insuring, or otherwise the
Pmmmmmwmﬁumdvmdngmmmwm‘%uﬂwmrmso this Security

security
A.To make all payments when due and to perform or comply with all covenants.
lé.ﬁo delivu'mlaenda'anymﬂmﬂ:atot(}mntor'meeivesﬁmﬂnholder. '
.Not to any moidification or extension of, nor to request any future advances under note or agreement
secured by the lien document without Lender's prior written consent. i

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declate the entire balance of the Secured Debt to be
and the creation of, or contract for the creation of, lien, encambrance, transfer or sale
federal law (12 C.F.R. 591), as . This

- 1904 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR 9/6/2001 ALY
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16.

17.

18.

19.

Upon sale of the mwmmmmmmw.mmmmmamdmmw
which title to the purchaser, and after gll fees, charges and costs, shall pay to Lender

for , taxes, insgrance, Hens, assessments prior enicumbrances and interest thereon, and the

and ihterest on the Secured Debt, the surplus, if any, to Grantor. Lender may purchase the Property. The

Aneqlllty whether x fo&'ﬁ%mpmm md%?wof o intopayment

s or not set . sum or

of Lender g!I;ht sire Somplet of orexlsﬂnidéfaul:.nylgmtmd;ﬁg remedy on G;

walver 's to cure on Grantor's
mmer's o ::Lppemagﬂn

2
E
®

8y

to later consider the event a defanlt if it continues

EXPENSES; VANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m‘hz Grantoragreesm nllofLendersupmuimetor myoavemntinﬂﬂsSean'lty
otherwise

the% sseuﬁ;-;ll-ftu’eu Mmf“mnﬁnmﬁ'omthe :l

paymentmtll interestmmln@ctaslroviadlnmetermsof Secured Debt. Grantor agrees
ancoslsp:fdupenseslncmredbyLmduineolled:lng. or protecting Lender's rights and remedies under
ﬂﬂs Instrument. This amount may inclide, but is not .attorneys' , court costs, and other legal
expenses. Securltylnslrumentslnllrenninineﬂ'ectnnﬂlreleased agrees to payforanymwdaﬂoncoﬂsof
such release.

ENVIRONMENTAL LAWﬁSeAND HAZARDOUS SUBSTANCES. As used in this section b section, (1) mlg
means, without limitation Comprehensive Environmental Response, Cumpensnﬂon Llahm .
opitin MIQM)% Mmcw&% hazatdous substance; md(Z)

or interpretive concerning ora

mwmanytoxic radioactive or hazardous material, waste, or contaminant which has

characmﬂsﬂmwlﬂchrenduﬂlemmorpotenﬂﬂlydanm publichealﬂlufetywelfareor
environment. The term includes, without limitation, suhm“deﬁnedas "hazardous material," "toxic substances,”
"hazardous waste" or "hazardous substance” undermya'uvlronmmhl

A. as previously disclosed and acknowledged to Lender, no Hazardous Suhstance is or will be located,
or released on or hi the Property. This restriction not toumﬂqmﬂﬂesofﬂamdomSubslnmes

INSURANCE. shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonahly
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen bry: Grantor to Lender's

insurance. Lender shall have the 'toholdthepolldesmdmewah. Lender , Grantor shall
to Lender all dpaidpruninnsﬂgm andrewwﬂmﬂcu.Umlon,Gmmtmumgive]medlatew noﬂcetoglg
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

(page 4 of 6)
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Unless otherwise agreed in , all insurance proceeds shall be applied to the restoration or repair of the or to
the Secured Debt, whéther ar not due, at Lender's option. Anyapplk:aﬂonofprooeedstgrpﬂndpalshall or
the~duedihofﬂleschedu1edpmnmchngetheamoum0fmypaymmt.Anymwlﬂbe to the
.Hﬂmmw , Grantor's right to any insurence policles and proceeds from
damage to the Property shall pass to to the extent of the Secured Debt immediately the
acquisition.
be

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, any
financial Lender '

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
MMMMmJMMMM.HGmmMMMMMMWﬁ
the Debt and

a between

debt, Grantor does so. to Grantor's interest in the to secure payment of
mmwwﬁpmmmmwmwm

Lender and Grantor, Grantor to waive that action or

Gmmmmmwmmmm%mmwm.Mmm hd.g.anyanﬂ-deﬂdency@n:
one-action laws, Grantor that Lender and any to this Instrument extend, modify or make any
dlmgelnthetermsofﬂﬂ;mﬂlylmtrmantorany of debt Grantor's consent. Such a change will not
release Grantor from the terms of this The dutles and benefits of this Security Instrument shall bind

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed the laws of the
raquireg the jurbgcﬂnn

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or it by first class mail
toﬂ:eapp'opmtephﬂy'saddressonblzigel ﬂﬂsSeun‘ltyInsu'ume:ty,orMmyotherbzddrm o in
Notice to one granfor will be deemed to be notice to all grantors.

\ A the law, G: waives all
%WMVEgShEmeptto- extent prohibited by rantor appraisement and homestead exemption rights
27. OTHER TERMS. If checked, the following are ipplicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement

mmemmmhMﬁmdeMOd&Uﬂom
Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .....ceccinerniireeiiencinreccnecinsiannisensenns

N, T
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Additional Terms.

SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrament and in any
attachments. Grantor acknowledges receipt of a copy of this Security Instrament on the date stated on page 1.

REQUEST FOR RECONVEYANCE
{(Not to be completed until paid in fudl)

~ 1994 Bankers Systems, Inc., St. Cloud, MN Form USB-REDT-OR #/5/2001 004280633 (page 6 of 6)
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EXHIBIT A

THE E 1/2 OF THE SW 1/4 OF SECTION 33, TOWNSHIP 39 SOUTH,
RANGE 11 1/2 EAST OF THE WILLAMETTE MERIDIAN, OREGON,
EXCEPTING THEREFROM THAT PORTION CONVEYED TO THE UNITED
STATES OF AMERICA BY DEED RECORDED JULY 6, 1912, IN VOLUME 37
PAGE 417, DEED RECORDS OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R617050
DAVID W. MATHES

20954 SOUTH POE VALLEY ROAD, KLAMATH FALLS OR 97603
Loan Reference Number : 20031211409441
First American Order No: 4280633
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