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GRANTOR:
PATRICK R. BUSHEY AND MARILYN ANNE BUSHEY, HUSBAND AND WIFE

TRUSTEE: U.S. Bank Trust Compasy, National Association
111 S.W. Fifth Avenme, Sulte 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.£8.00000. .........ccoiiiiiiririeens This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensioits, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, efc.)

. expenses Lender for f or otherwise the
Property and its value and any other sums advanced and expenses incurred mmm this Security

6. WARRANTY OF TITLE. Grantor warrants that Gramtor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. cmmmm@mumw,mmmmam.

B.To%dehmhlendumymﬂcuﬂ:ﬂﬁrmmﬁummehoﬂer.
C. Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

upon y of, , sale
of the . This is subject to the restrictions law C.F.R. 591), um:ﬂmble. This
covenant . run with Wmmmm‘mmmmuhpudmﬁu this Security

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will bmntvl:e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or
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. accepiance by Lender
is due or is accelerated or foreclosure are shall not constitute a

Secured Debt after g‘oeudings
mdm'aﬂglnmmmofuyeﬂsﬂngdeﬁﬂt. not exercising remedy on Grantor's
default, Lender does not watve s to later consider the event a defanlt if it continues or agein,

. EXPENSES; ADVANCES ON COVENANTS; A’ITPRNEYS' FEES; COLLECTION COSTS. Except when
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.ENVIRONMENTALLAWSAINDHAZARDOUSSUBSTANCES.ASmdintstcﬂon. 1) Eavironmental Law
means, without Emitation the Comprehensive Environmental Response, Campensation and Act (CERCLA, 42

u.s.c.s;olam.).mmm&mw&' . a'dinance:r:ourt momymaé)l
Substance means any \ or hazardous material, waste, or contaminant

S s e i, g ey g il L o il

"hazardous waste” ar "hazardous substance” under any

Grantor represents, and agrees that:

warrants that:
A. as previously disclosed and acknowiedged in to Lender, tio Hazardous Substance is or will be located,
or released on or in the Property. This restriction not to small quantities of Hazardous

?

18.

19.

that are to be for the normel use and maintenance of the .
B. Except as m%mmmm.mmmm been, are, and
shall in full . wiﬂnnycl?ﬂlubhl?.nvh'onmmlhw
C.Gnntort}l Lender aﬁmm&mw&awsmlﬁu&m.m
or about or there is a violation Environmental . an event,
D. Grantor shall immediately Lmderhwﬂﬂngasmucmmhumsontobeﬂwethmnlsanym
threatened ,chlm,mmhﬂngtothemluuorwmlmofmy
Substance or the of any Law.
CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property condemnation means. Grantor

Lendm'mlnmrvmelnGmmnr'snameinanyofthaabovedésu-lbed
comnected with a condemmation or other

domain, or any .
or claims. Grantor assigns
taking of all or any part

88

and will in this Security Instrument. This
assignment of proceeds is subject to the terms of amy prior mortgage trust, securlty agreement or other lien
INSURANCE. Grantor keep Property insured against by fire, flood, theft and other hazards and risks reasonably

All insurance mmmu-mmﬂemmmmmdmam'mdm'm,
where , "loss clause.” Grantor lnnnedlmlymt}?[Mu'ofumelhﬂonortemimﬂonofﬂle
insurance. Lender shall have the right to hold the pelicies and renewals. Lender requires, Grantor shall immediately give
to Lender all of paid premiums Upon loss, Grantor shal] give immediate notice to the

notices
7 (page 4 of
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20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request,
financial statement ' dem, and file g

this Instrument are joint and individual. If Grantor this Security Instrument but does not an evidence of
debt, does so0 to Grantor's interest in the to secure piyment of the Debt and
Gnntor.g?lesnotagreeto HahleontheSearMedDebt.If magnargzn
Lender Grantor, Gratitor agrees to waive prevent Lender action or against
Grantor or any, party indebied under the anyrlgﬂt:m Jhis, include, but are not anu);.m:ylmﬂ or
one-action laws. Grantor that Lender and any to this Instrament may extend, modify or make any
change in the terms of this Instrument or any evidence of debt Grantor's consent. Such a change will not
release Grantor from the terms of this The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of G and Lender
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Instrument is ugnmmd the laws of the
in which Lender is located, except to the extent otherwise by the laws of the where the
is located. This Security is complete and integrated. This Security Instrument may not be
amended or modified by s section in this attachmenits, or any agreement related to
the Secured Debt that conflicts with law will not be , unless that law expressly or impliedly permits the
variations wﬂmmete:greemmlf%dsecﬂmofﬂﬂs Instrument cannot be enforced according to its terms, that
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used,

. . the law, G; waives all and
ZGWMVEgSmeEmptm. extent prohibited by rantor appraisement homestead exemption rights

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes & line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Cougrua:lonLoan. THsSeml!memmmobﬂgaﬂoninmnedformeeonﬂmcﬂmofmhnpmvmmt
on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
mewﬂbemmﬂ:ﬂmmh&dhthe?mpmy.msmtymamﬁmunﬂnmdngmmm
aManymchmoanodudmmyhﬂHdmdfmmmdArﬂderfﬁeUﬂfmm
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amend the terms of this Security Instrument. {Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other ......ccooiiiimintiincrrrenirrerneeeesnensesisans
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Additional Terms. 67185

My commission expires:
v (Seal)

OFFICIAL SEAL

NOTARY PUBLIC-OREQON
COMMIBSION NO. 370261

MY COMMISSION EXPIRES JUL. 6, 2007

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
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EXHIBIT A

LOT 10 IN BLOCK 68 OF BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R212264
PATRICK R. BUSHEY AND MARILYN ANNE BUSHEY,
HUSBAND AND WIFE

1725 MODOC STREET, KLAMATH FALLS OR 97601
Loan Reference Number : 20032131817110
First American Order No: 4627957
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