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(With Future Advance Clause)

. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .August 18,2003 ..

and the parties, their addresses and tax identification aumbers, ffreqltlred are as follows:

GRANTOR:
DALE H. CLARK AND NORMA J. CLARK, HUSBAND AND WIFE, AS AN ESTATE IN FEE SIMPLE

i checked, refer to the attached Addendum incorporated herein, for additienal Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W, Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: yj S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
ucueﬁeSemedDah(daﬂnedbdow)aMGnﬂm'spuformeuMaﬁkSemrﬂyhﬂmmm.Gm

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The propesty is located tn KIaMAath e, at ..14214 MEADOWBROOKCT . .
(County)
cornrrmnessnssssennsensseasessessnsrnenssensssnsennses JOAMATHFALLS ..., Oregon 87607
(Address} Cxy) (ZIP Code)
T wiﬂnllrlghn.easmlx.ﬁnmmmydms rights, oil and ﬂghisallwaterandrlparhn
ﬂm and water stock and all existing and future improvements, structures, ﬂf‘l:iu

now, or at any time in the future, be part of the real estate described above (all referred to as Property
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrament at any one time shall
notexceed $.6,300.00. .. ........cocirrrrirriirrecennne, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrumeént. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the dobts below it is
suggested that you include iterms such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

A.To make all payments whea due and to perform or comply with all covenants.

B.Topmmdeﬂvutolmda'mymﬂmmmmﬁ'omtheholdm

C.Not to any modification or extension of, nor to request any futyre advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Graotor will pay all taxes, assessments, liens, encambrances, lease X renfs,
utilities, and other charges relating to the when due. Lender may require Grantor to to coples of
all notices that such amounts are due and recelpts Grantor's payment. Grantor will defend title to the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balasice of the Secured Debt to be
immediately dde and the creation of, or contract ﬂxeauﬂonof.layéﬂm.mmhame.mmfuornle

of the .m%uwwmmmuﬁwwmcgﬁhsﬂ)ﬁuuw.m

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Gramtor will kemat:e Property in good condition
and make all repairs that are reasomably necessary. Grantor shall not commit or

5 8)
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to comply with the

includes a unit in a

lsonaleasehold.lfﬂ:e?mg-ty
's dutles under the covengnts, by-laws, or regulations of the

lhlsSecu.%lnﬂmmmt

of any lease if

provisions

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor

L

to Grantor with notice
e e g

Lender
and foreclose this Security Instrument in a manner provided by

establish time schedules for foreclosure actions

instances, federal and state law will

Sotioes and
Secnrﬂebt

the

accelerate

cure or other
mmmnmiam

15. REMEDIES ON DEFAULT.
ﬂsﬂ to
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16.

17.

18.

19.

repairs, the
and interest on the Secured Debt, the surplus, if any, to Granter. Lender purchase the Property. The
hmymwmwymﬁaﬂhﬁm% o

Seun'edotl‘)dbtaﬁutrlrauto isdneorlsaceela:?dor mnp
waiver of Lender's ' cure existing default. exercising remedy on Grantor's
default, Lender does not watve 's tohtercﬁﬂdertheweﬂadeflﬂtifﬂmnﬂm:r%magnh.

mb{hw.GnMagrmto all of Lender's expenses if Grantor breaches any covenant in this Security
. will_also pay on any ,

Instrument.
All insurance mdrmemhshnﬂbemcﬁlewlmdumdshﬂmchdeam“mmgechm'md.
where "loss payee clause.” Grantor immediately Lender of cancellation or termination of the

5 of §)
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, shall the of the
Ummmmmmﬂwm?ds .Ab:yapplbdto ofremraﬂnntgrmpdr Mmm
mmmmammmmwmmwmm.mmu

be
mmchmgetolflh?l’ropmy . q:ﬁylﬂmshllpaastos tf)otI::yexmdtheSecuredDebtlmmedhtely the

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS,. Granior will provide to Lender dm request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, .andﬂlean‘y
additional documenis or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's

obligations under this Security Instrument and Lender's lien status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so to Grantor's Interest in the to secure payment of the Debt and
Gmnmragesnotagmem liableontheSetgtedDebt.If ma%
Lender and Grantor, Grantor agrees to watve prevent Lender action or against
Granter or any party indebted ﬂleobllg:ﬂwon% gt indude.butmmugmymﬂ or
one-action laws. Grantor that Lender and any mthf%&m extend, or make any
change in the terms of this ty Instrument ot any of debt Grantor's consent. Such a will not
release Grantor from the terms of this Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of G and Lender.
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is F’w the laws of the
in which Lender is located, except to the exient otherwise by the laws tbejmbx:ﬂnnwhemthe
erty is located. This Security Instrument is complete and integrated. This Security Instrument may not be
amended or modified by oral agreement. section in this Security attachments, or any agreement related to
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the

E

variations by written I secﬁonofthhSeunﬂlm&nmentmnotbemforeedamordmg' to its terms,
mmt the enforceability of the remainder of this Security Instrument. Whenever
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25. NOTICE. Unless otherwise required by law, any notice shall be delivering it it by first class mail
appropriate party o ?thlsSecnﬂty bymhmyotgrmlnwﬂﬂng.

. . the ted by law, G all
%WMVBgsmExaptto. extent probibited by rantor waives all appraisement amd homestead exemption rights

27. OTHER TERMS. If checked, the following are applicable to this Security Instrament:

Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

mmm.mwmmmobupﬂmwmhmmofnw

on the Property.
Fixture Filing, Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices zs a financing statement

and any carbon, c or other ¢ be filed of record for § of Article 9 of the Uniform
any W reproduction may purposes
m«;mwmwwmammwmmwmmwm

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider OBEr ..ooivieeiieeieiiiieiine e ereerseenssese s ees

5
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Additionsl Terms. 67192

» Grantor agrees to the terms and covenants contained in this Security Instrament and in any
recdptofampyofﬂﬂsSecurnylnslrumelnonﬂlethmmtedonpagel

................... O%.-IT-Q
RM%J CLARK (R

(Not to be completed tntil paid in full)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust Said note or notes, together with all
other secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate tiow heid by you under this Deed of

« 1904 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR S/8/2007% 004622775 (page 6 of 6)
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EXHIBIT A

LOT 23 IN BLOCK 3 ROUND LAKE ESTATES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R493978
DALE H. CLARK AND NORMA J. CLARK,
HUSBAND AND WIFE, AS AN ESTATE IN FEE SIMPLE

14214 MEADOWBROOK COURT, KLAMATH FALLS OR 97601

Loan Reference Number : 20032171338540
First American Order No: 4622775

UL15475502-01FD07




