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TRUST DEED
THIS TRUST DEED, made this 1st day of September, 2003 betweéen Arthur Gudina and Clara
Gudina Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running. Y Resort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Grantor imevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property In Klamath County,
Ongon.duerbodu:LotmofRunnthan.thSPht.nceudhntoﬂncﬂldﬂphthﬂolnﬁndﬂcoofﬂ\oCoumy
Clerk of Klamath County, Cregon.

Together with all and singular the tenements, heraditaments and appurtenances and all other rights thereunto belonging or in anywiss now
or hereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter sttached to or used in connection with
sald real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereln contained and payment of the sum
ofsu.aoo.oo,sw-summsummmmwwm,mlmwmmhmmanmmd
even dste herewith, payable to beneficiary or ordér and made by grantor, the final payment of principal and interest hereof, if not sooner
paid, to be dua arxi payable 15 years from recortdation date.

The date of maturily of the debt secured by this instrument s the date, stated above, on which the final instaliment of sald note
becomes due and paysble. In the event the within described property, or any part thereof, or any Interest therein Is soid, agreed to be soid,
conveyed, assigned or alienated by the grantor without first having obtained the writtsn consent or approval of the beneficiary, then, at the
beneficiary's option, all cbligations secured by this instrument, imespective of the maturlty dates expressed therein, or herein, shall become
immadiately due and payable.

or destroyed thereon, and pay when due all costs incurred therefore.
3. Toeanplywlhnlhm.udlmncu.muhm.mmmmmwmm“umnmmww
requests , to joln in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to
pay for flling same in the proper public office or offices, as weil as the cost of all llen ssarches made by flling officers or searching agencies
as may be desmed desirable by the beneficiary. '
4 TouwhoandmnﬂnuouﬂymﬂnhlnhnumonhobddkmmorhmmonmauldpMMWIouwdlmaoe
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $__-0- , written in companies
to the beneficiary, with loss payable to the laiter; all policies of insurance shall bs delivered to the beneficiary as soon as insured;
Ifﬂ\ogramorshaﬂhlfonnyrauontopmwmuwluchImurmeundtodoﬂmuidpolldabﬁnbemﬂdlryntbutﬂbondmprbrhp
the expiration of any policy of insurance now or hereaftsr placed on said buiidings, the beneficiary may procure the same at grantor's
expense. The amount collected under any fire or other insurance policy may be appiled by beneficiary upon any Indebtedness secured
hombyandI’nsuchomoruboneﬂdlrymydqhmm.oratopﬂonofbeneﬁchryﬂnonﬂnmuruseeohdod.onnypmw.m
be released to grantor. Suehlppleaﬂonamhuoshdnotmuwuheanydohuﬂunoﬂeoofdaﬁunhuwnderormudmmym
done pursuant to such notice.
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beneficiary may, at Is option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note secured hereby,
together with the obliigations described In paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt secured by
this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments, with Interest as
herein before described, as well as the grantor, shall be bound to the same:extent that they are bound for the
paymntofﬁnoblgaﬁonMW.:MlﬂMWMhMMdMMWWM:MW
nonpsyment thereof shall, at the of the beneficiary, render alt sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

7. Toappurinanddchndwmnwpmmwmbmdhuwwmmamndmwwwmmw
sult, action or proceeding In which the beneficiary or trustes may appeer, including any sult for the foreciosure of this deed, to pay all costs
and expenses, including evidence of title and the beneficlary’s or trustee's aitomey’s fees; the amount of atiorney’s fees mentioned in this
paragraph 7 In all cases shail be fixed by the trinl court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agress to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's or trustee's attomey's fees on such
appeal. ‘

It s mutually agreed that:

8. In the event that any portion or all of sald property shall be taken under the right of eminent domain or condemnation, beneficiary shall
have the right, ¥ it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are In excess of
the amount required to pay all reasonabie costs, expenses and attorney's fees necessarlly paki or incurred by grantor in such procesdings,
shall be paid to beneficiary and applied by it first upon any ressonsble costs and expensse and attomey's fees, both In the trial and
appellate courts, necessarity pald or incurved by beneficlary in such proceedings, and the balance applied upon the Indebtedness secured
and grantor agress, at lts own expenss, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s request.

endorsement (in case of full reconveyanics, for cancellation), without affecting the liabillty of any pérson for the payment of the indebtedness,

trustee may (&) consent to the making of any mep or plat of said property; (b) join In granting any easement or creating any restrictions

thereon; (c) join In any subordination or other agresment affecting this deed or the len or charge thereof; (d) reconvey, without warranty, ait

or any part of the propeity. The grantes in any reconveyance may be described as the “person or persons legally entitied thereto,” and the

recitals therein of any matters or facts shall be conclusive proof of the tiuthfulness thereof. Trustes’s fees for any of the services mentioned
may

any time without notice, either in person, by agent or by a recsiver to be
secy
sue

i

rity for the indebtedness hersby secured, enter upon and take
or otherwise collect the rents, lssues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attomey’s fees upon any
Indebtedness securad hereby, and in such order as beneficiary may determine.

ﬁlmmpﬂ&wmﬂnmuﬂhwﬂhmmdhm.mm-pmornbuoihoraofu
aforssaid, shall not cure or walve any default or notice of default hersunder or invalidate any act done pursuant to such notice.
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12. Uponddaulbygmmrhpcynnntdnnylndobhdmmhuwyorhhbpodonmneaoflnyaguanmlthomundu.ﬂn
beneficiary may deciare all sums secured hereby immaediately due and payabie. In such an event the beneficiary st his elaction may
pmcudhbnduothblmltdudhqﬂaamﬂmmdmmmbmmhmmwmmduh n
the latter event the beneficiary or the-trustee shall executs and cause to be recorded his written notice of default and his slection to sefl the
uudsabodmmwmhmmwmmmmmmmmmdmngmm
thereof as then required by law and proceed fo foreciose this trust deed in the manner provided In ORS88.735 to 88.795.
13.mhmmmm~wmmntmdub.mdltlnyﬂ'noprbrb!adly:befonﬂndmtmm
conducts thi sale, the grantor or any other peérson so priviieged by ORSS88.753, may cure the default or dafaults. If the default consists of a
failure to'pay, when due, sums sacured by the trust deed, the default mary be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be due had no default occurred. Any other defsult that ls capabie of being cured may be cured by
tendering the performance required under the obligation or trust deed. in any cass, in addition to curing ‘the default or defaults, the person
Muhwmwdlmbhmrylleoalndmmwlnwmhonfordmﬂn:oblbuﬂonofﬂnmmdm
with trusjee's and attomey’s foes not exceading the amounts provided by law.

14. Otherwise, the sale stiali be held on the date and st the time and place designated In the notice of sale or the time to which saki sale

exacuted b
m,mnumbyummdmwmdnnmm.
17.Tnmlcaophmhhpuwhonﬁgbdnd,dulymhdnndadaﬂodgodhnndoapublcneorduprovldodbth. Trustee Is not
obhuhdbnoﬂfynnypnr&huﬂoofpmdlngubundormyoﬂmdudofwstorohnyadbnorproe.dmlnwhbhgmmr.bomﬂdary
or frustee shall be a party Unleas such action or procseding is brought by trustee.
Thogmmormm.ndqwhlmmmmwmmmhMMMgmhmwmInbe
simpie of sald described :real property and has a valld, unencumbered iftie thereto subject to covenants, condltions, restrictions and
essemennts of record and that he will wamant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceads of the. loan represented by the above described note and thie trust deed ars:

(a) primarily for grantor's personal, family or household purposes,

{®) "lonnornl_nhuon.a(owhﬂgmnwnlnmnlpuwn)mfwbudnmummhlpuwu.
mdudlpplbuto,kmmbounbomﬂtoflndblndldlpnrﬂuhuuto.whdu.mm,ﬁnlnmm.ml
represantatives, successols and sssigns. The term beneficiary shall mean the holder and owner, Inciuding pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. In construing this trust deed, & is understood that the grantor, trustee snd/or
bonoﬁch:ymyndlbemomﬂnnompomon:Mlﬂnconhxtoonquiu.ﬂnukuuhnhdbomnbmandhdudehpluml.
mgq:ﬂwmlyu all grammatical changes shall be made, assumed and implied to make the provisions herecf apply equally to comorations
You havothohopﬂontocaneol your contract or agreement of sale by notice to the Seller until mkinight of
the seventh day following the signing of the contract or agresment. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ys:

“IMPORTANT NOTICE: Delete by lining out, whichever warranty
() or (b) is not applicable; if warranty (a) is appiicable and

is a creditor as such word Is defined iri the Truth-in-

STATE OF OREGON, I PUGLIC-OREBON &
County of Klamath................ )).t S \Y/ COMMISSION NO. Jagerer ¢

This Instrument was acknowledged befors me on B MY COMMBSIONEXPRES

September 1, 2003, by Arthur Gudina and Clara Gudina oadiabmade
Vol & bt
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged befors me on September 1, 2003 by as
of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.

TO: — , Trustee

The undersigned s the lagal owner and holder of afl Indebtedness secured by the foregoing trust deed. ANt sums secured by sald
trust deed have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said
trust deed or pursuant to statuts, to cancel all evidences of indebtedness secured by saki trust deed (which are delivered o you herewith
together with said trust desd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now
heid by you under the same. Mail reconveyance and documents to .

DATED:

Beneficlary
Do not lose or destroy this Trust Deed OR THE NOTE which i secures. Both must bé dellvered to the trustse for cancellation
before reconveyance will be made.




