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TRUST DEED

THIS TRUST DEED, made this 26th day of August, 2003, between BECKY L. O'QUINN, AN ESTATE IN FEE
SIMPLE, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and BRIAN L. CURTIS AND DOLORES E. CURTIS,
HUSBAND AND WIFE WITH FULL RIGHTS OF SURVIVORSHIP, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lots,Bloekzo,ClTYOFMERRILL,aceordlngtotheoﬂldﬂphtﬂlereofonﬂlelntheofﬁeeoftheClerkotKlamaﬂl
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto bélonging or in awywise now or heregfter
appertaining, and the rents, issues and profits thereof and all fixtures now or Aereafter attached to or used in connaction with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Twenty-Five
Thousand And 00/100 Dollars, with interest thereon according o the terms of a promissory note of even data herewith, payabls to beneficiary or order
and made by grantor, the final payment of principal and interest hereof, if not sboner pald, to be due and payable at maturity.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final installment of the note becomes due and
payablawmmdﬁarwm,anauptw,ormdbudl.wuwy,ormlguaﬂ(ormymﬂ)ofthepmpaiywaﬂ(ormpat)ofgnmﬁ
interest In it without first obtaining the written consent or apptvval of the beneficiary, the, at the beneficiary’s option®, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest
money agresment** does not constitute a sale, corveyance or assignment.

To protect the securily of this trust deed, grantor agrees:

1. To protect, prezerve and maintairn the properiy in good condition and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement whick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to '
Join in executing suck financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and. to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To keep the property free from construction liens and to pay all taxes, assessmeniz and other charges that may be levied or assessed upon or
aguainst the property before any part of ruch taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to
beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance prenviums, liens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such paymens, beneficiary may, at its option, make paymens thereaf, and the amount
30 paid, with interest at the rate set forth in the note secured kereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added to and become a part of the delx secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for suck
payments, with interest as gforesald, the property hersinbefore described, as well as the grantor, zhall be bound (o the same extent that they are bound for the
payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breack of this trust deed.

5. To provide and continuously maintain insurance on the bulldings now or heregfier erected on the property against loss or damage by fire and
such other hazards as the beneficiary may from time to time require, in an amount not less than $full Insurable value, written in companies acceptable to
the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any
reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now
or heregfler place on the bulldings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, mqy be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

6. 7o pay all costs, fees and experises of this trust including the cost of title search as well as the other costs and expenses of the irustee incurred in
connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7.  To appear ix and defend any action or proceeding purporting to qffect the security rights or powers of beneficiary or trustee; and In any sull,
action or proceeding in which the beneficiary or irustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses,
including evidence of title and the beneficiary’s or trustee’s attorney's fees; the amount of atiorney’s fees mentioned in this paragraph 7 in all cases shall be
Sfixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate
court shall adjudge reasonable as the beneficiary’s or trustee’s attorney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be iaken under the right of eminent domain or condemnation, beneficiary shall have the
right, if It so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount reguired to
pay all rearonable costs, expenses and attorney's fees necessarily paid or incurred by gramtor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and atiorney's fees, both in the trial and appellate courts, necezsarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebledness secured hereby; and granior agrees, at its own expenss, to take such actions and execute such
instruments as shall be necessary in obiaining such compensation, promptly upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attorney, who is an active member of the Oregon State
Bar, a bank, trust company or savings and losn association authorized to-do business under the iaws of Oregon or the United States, a
title Insurance company authorized to insure title to real property of this state, its subsidiariés, affiiiates, agents or branches, the
United States or any agency thereof, or an sscrow agent licenssd under ORS 686.508 to 696.588.

*WARNING: 12 USC 1701]-3 regulates and may prohibit exercise of this option.

*The publisher suggests that such an'agresment address the lssue of obfalning beneficiary’s consent In compiete detall.

Trust Deed After Recording return to:
BECKY L. O'QUINN, as Grantor, Aspen Title & Escrow, Inc.
and 525 Main Strest

BRIAN L. CURTIS AND DOLORES E. CURTIS, as | Klamath Falls, OR 97601

Beneficiary Order No.: 00057803
State of Oregon, Colmty of K]llllﬂl |
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9. Atawmmdﬁmdmmmlponmmofbuﬁdm,mmofmﬁamqu‘ﬁbdwadﬁcmﬁr
mdm(lumofﬁdlrmnmmformcdladw,mmwwq‘mmﬁrmmoﬂhm,mWw
consent to the making of axy map or plat of the property; (b) join In granting any eazement or creating any restriction thereon; (c) join in any subordination
wWwMMdnHuﬂklIuwWW (d) reconvey, withowt warranty, all or any part of the property. The grantee in any
reconveyance mqy be described as the WNmMuWM.'Mmmmmqmmwﬁwmumwd
the truthfulness thereof. Trustee's foes for any of the services mentioned in this paragraphk shall be not less than $5.

10. tbaumdqhhbymm,maymduymmmmmm by agent or by a recsiver to be appointed by
a court, wmwmmmq‘mmﬁrwmwm enter upon and take possession of the property or any part
thereaf, in its own name sue or otherwise collect the rents, Issues and profits, including those past due and anpaid, and apply the same, less costs and expenses

12, MWbmhwﬁmmmwwhmmdmwm time being of
the eszence with respect to such payment and/or performance, mmmwwmmwmmmmmudm
mthcbaﬁdwymdm»pmwdmﬁmdoxtlmmwhwaamwdirmmmmmwmwbydm

13.  After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustes conducts the
Mhmwmmmnmvﬂqdbyommniwmmdﬁlﬂhwdq"ﬂlmﬂ'ﬁcwmoj'afmwm,mm:ma

ludmmmmmwmquwwmuw»mmmwmmmwm
daathwmhaddidummwdaﬁukardm,mcmonmmmdanwmthcbuﬁdmydlmmdwmﬂy
Mummouwanajmm:wwmmbmmbﬁcmmmmwwm.

14. Otllmvln.thcnlcshaﬂbckeldoummwmmmmmmmﬁcmofmbwmmmwudﬁaMbmbe
pomndum\dddbylaw.mmWWhMMMWWwMWMMMMWWwMamm
mmmﬁrmmmammafmmmmmmmmwmmambymmmmm
Mmmmmww.mwwmmhmdddwmdﬁawumwdmm
thereof. Any person, excluding the trustee, but incheding the grantor and beneficiary, may purchase at the sale.

15, Whamnlbmmtothcpammvlddhmmmmmmdmmmd(vmwafﬂlg
M&mﬁmd#mﬂammﬂodmbymim,a)mmawgmmbthebwdadﬁ)toaﬂm
vabngrmddlimubswtombmrwtqfﬂnmtnwmwawwmwhﬁemq‘ﬁdrmmwtkm0‘
any, to the grantor or (o any successor in interest entitled to such surplus.

16. MWMMMMMMMMMbMGMmaMWM.Ihumi:mWad
MWWMMJMMMWMMdeJWMWMhMMbalqldaryormdlallbcam
unless such action or proceeding is brought by trustes.

17. BmﬁdwmmmmMWamwmmenMMWmmmmW
Mwmmmmmwmmmmmmwwmuwmmmwmmmm
mmMMwWM.MMWWMM&MbMWMWW,
wldd,wmmmmmmoﬂhmwmhwmmhmMhmahdnmq'mappommof
the successor trustee.

mmmmwwmmwmmmmbwmmmmmuwmmmm
of the real property and has a valid, unencumbered titls thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)*® primarily for grantor's persondl, family or household purposes (ses Important Notice below),

(B) for an organization, or (even if grantor is a natural pérson) are for business or commercial purposes.

mwwm,Mmquwmmmw,mmmmmmm
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured Kersby, whether or
not named as g beneficiary hersin.

In construing this trust deed, it is understood that the grantor, trustes and/or bensficiary may eack be more than one person; that if the context so
requires, the stngular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the grantor has executed this ins the day and year first written.

-mmuommwmm-"u:mmmumh .

disclosures. ¥ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath) ss.
ﬁﬂMWWMMMOMbMLO'Qm

) lotary Public for Oregon
JUL.1, 2005 & My commission expires 7/, /o0&~

Eacey Tt ENE M

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
T0: . Trustee

The undersigned iz the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured by the trust dead have been
Jully paid and satigfled. You hereby are directed, OR payment (o you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
wmqw«mwwmmmmmemwmmmmmwmwuhawwm;y,m
the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Do not lose or destroy this Trust Desd OR THE NOTE which Is secures.
Both must be defivered to the trusies for cincellation befors
reconveyance wilt be made. Beneficlary

-
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