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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceminrulesregardingﬂxeusageofwurdsusedindﬁsdocmnantm
also provided in Section 16.

(A) "Security Instrament” means this document, which is dated September 4, 2003 ,
together with all Riders to this document,
(B) "Borrower"is

Maria G. Betancourt

Borrower is the trustor under this Security Instrument.
(C) "Lender"is

Whidbey Island Bank
Lender is 8 Washington Corporation

organized and existing under the laws of State Of Washington
020010104 119065597
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trastee"is Aspen Title & Escrow

no/100 Dollars
(US. $61,750.00 )plusinterestBonoWerhaspmmisedtopayﬁisdebthregtﬂarPeﬂodic
Payments and to pay the debt in full not later than October 1, 2033 .
m"Promrty"mmmemopmyMEdewﬁbedbdwmduﬁehoadhg”rmmfaofmghmhﬁe
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lato charges
duemderﬂwNote,anddlsumsduemderﬂ:isSecmityInshment,plusiﬂetm

(H) "Riders"means all Riders to this Socurity Instrument that are executed by Borrower. The following
Ridersmtobeexecutedbmeuwer[chackboxasapplimble]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biwockly Payment Rider Other(s) [specify]

m"AppHabhhw"mmnsaﬂmuoﬂingappﬁublefedmmemmmaﬁms,
mdinancesandadminimﬁwnﬂesandmdm(thathaveﬂleeﬂ’ectoflaw)aswoﬂasaﬂappﬁcableﬁml,
non-appealable judicial opinions.

(¥) "Commumity Association Dues, Fees, mdeenl:"meama]ldues,fees,assesmentsando&wr
clmgmﬂ:atmhnposodeonowuwﬂuhoputybyaooMominiummodaﬁon,homwmm
association or similar organization.

(K)"Elech'olicFunds'I‘ramfer"meansanymsferofﬁmds, oﬂ:erthanatransacﬁonm’igimtedby
chmhdraﬁ,msimﬂupapahmumengwhichhiniﬁatedﬁmughmelwtonictemim telephonic
instrmnmt,computu,m'magmﬁctapesoastootder, instruct, or authorize a financial institution to debit
or credit an account. Swhtennincludes,butisnotlimitadto, point-of-gale transfers, sutomated teller
machheh‘lnmﬁons,msfersiniﬁatedbytelephone,wh'emm end automated clearinghouse
transfers.

(L) "Escrow Items" moans those items that are described in Section 3,

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, Of omissions as to, the
value and/or condition of the Property.

)] "Mortgagelnnrmee"moansinsmnoeprotocﬁnglmderagﬁmtthe nonpayment of, or default on,
the Loan.

(0) "PerlndicPlyment"momsﬂwregulaﬂyschodnledamountthwfm(i)principalmdinterestunderthe
Note,plus(ﬁ)anyamonntsllndetSwﬁon3ofﬂ:isSecnﬁtyInsu'ummt

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime,mmyaddiﬁmﬂwmmrlegishﬁmotmgﬂaﬁmﬂmgwmsﬁesamembjmmﬁr.mw
in this Security Instrument, "RESPA"referstoa]lrequiremcntsandrcsuicﬁomﬂmtareimpommregud
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toa"fedeml]yrelatedmortgagelom"evmifﬂlelmdoesnotqualifyasa"fedmﬂyrelatedmortgage
loan" under RESPA.

(Q) "Successorin InterettofBorrﬂwe’r"meamanyparty&mthastakmﬁﬂetoﬂmepmw, whether or
notthatputyhuauumedBonowm-'sobligaﬁons\mdaﬂneNoteand/orthis Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrovocably grants and conveys to Trustee,

inu'ust,wiﬂ:powerofsale,ﬁefoﬂowingducﬁbedpmpertylocatedinthc
County of Klamath :

[Type of Recording Furisdiction) [Nams of Recarding Furisdiction]
Lot 2, NEW DEAL TRACTS, according to the official pPlat thereof on file
in the office of the Clerk of Klamath County, Oregon.

which currently has the address of

4533 Shasta Way {Stroet]
Klamath Falls [City], Oregon 97603  [Zip Code]
("Property Address™):

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT oombinutmifomoovcnantsformﬁmalusemdnon—unifoun
owmmﬁmﬁmﬁedvaﬁaﬁmbyjmisdicﬁmwcmﬁmamifommmiwhsmmwm
propexty.

UNIFORMCOVENANTS.BouowerandLenduoovenantandagmeasfollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, ﬂledebtevidencedbyiheNotemdany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, ifanychwkoroﬂminshmemreceivedbyhnderupaymcmmﬂwNotemﬂﬁs
Security Instrument is returned to Lender unpaid, Lendcrmayrequimﬂmtanyora]lsubsequontpayments
dueundcrﬁwNotea.ndthisSecuﬂtylnslrumentbemadeinomormoreofﬂnefollowhgfoms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashiefschechmoﬁdodmymhchwkisdramupmmmsﬁmﬁmwhoudbpodmmhmredbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymenhm&emedrwehedby[mduwhmmetvedatﬂxelocaﬁmdodgmﬁdhﬂ:eNmmat
smho&mlocaﬁmumaybedeﬁgnmdbyhndamawmdmewﬂhthumﬁcepmvisiominSecﬁonlS.
Lewumqmﬂmymymemamfﬁdpaymemifmepaymmam:ﬁﬂpaymmummmfﬁdmtm
bring the Loan current, Lmdumayaccaptmypsymm«parﬁdpaymmtinsuﬂiciemtohingﬂwlom
curmnt,wiﬂmmwaivuofmyﬁghuhmmduorprejudiccwiuﬂghmmmﬂwemchpaymem«puﬁd
paymentsinthcﬁltm'e,meonderianotongatedtoapptywchpaymantsatﬂmﬁmesuchpaymmarc
accepwd.lfcachPeﬁodicPaymentisappﬁedasofitsschednledduedate,thenLendm'nwdnotpay

principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighhawmwmmﬁemmwmwshaﬂmﬁmmﬁmmaﬁngpaymmmmdu
theNmmdﬂ:isSwmitymmumemmMgthewvmumdammmmdbythwmity
Instrument.

2, AppﬂuﬂmofPaymenborProued&Emeptuoﬁawisedewﬁbedinﬂ:isSecﬁonz, all
paymenuwmdmdappﬁedbyhnderahﬂlbcappﬁedinﬂwfoﬂowingordaofpﬁmity: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ahaﬂbeapp]iedtoeachPeriodicPaymentinﬂmorderinwbichitbeoamedue.Anyrema.iningamounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

IchnderreceivesapaymentﬁomBouowerforadelinquentPeﬂodic Payment which includes a
sufﬁcientamomttopayanylatccbargedue,&wpaymentmaybeappliedtoﬂledelinquentpaymentand
the late charge. Ifmoreﬂ:moumiodicPaymmtisthnding,Lmdumayapplyanypaymeﬂmceived
ﬁ'omBonowerto&wrepaymentofﬂwPeriodicPaymemsiﬁ and to the extent that, each payment can be
paid in full, Toﬂ:cexuntthatmyexcmexishaﬂuthepaymmtisappﬁodwtheﬂmPaymeMOfmm
more Periodic Payments, such excess may be applied to any late charges due. ‘Vohmtary prepayments shall
beapplicdﬁrsttoanypnpaymentchargcsandﬂmnasdescribodintheNote.

Amny application of payments, insurance proceods, or Miscellancous Proceeds to principal due under
ﬂxeNotcnhallnotextendorpo@oneﬂwduedate,orchangeﬂwamount,ofthel’eriodicPaymm.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a)taxesandassessmontsandoﬂmritemswhichcanattainpﬁority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseholdpaymentsorgmundrentscnmel’mpcrty, if any; (c)
premimnsforanyandallinsmncerequmdbyLenderundetSecﬁonS; and (d) Mortgage Insurance
premiums, if any, ormysmnspayablebyBou’OwertoLendarinlicuofﬂupaymuntofMortgago
Insurence premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Atoﬁginaﬁonoratmyﬁmedmhgﬂ:ctermofﬂleLoan, LendormayrequireﬂntCommunity
Association Dues, Fees, andAmsaments,ifany,bemmwedbyBonower, and such dues, fees and
memnmtsshaﬂbemEsmewm.BouowashaﬂpmmpﬂyfmithLmdudlnoﬁcmofmmmu
bepddtmdaﬁisSecﬁmBoukushaﬂpayLmda&medsmesaowItemsmlmLmduwﬁm
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in writing, hﬂweveﬂofmchwaivu,Bouowaahaﬂpaydirecﬂy,whmmﬂwhmpayablqﬂmamomm
dpeformyEscrowItemaforwhichpaymmtothndshubeenwaivedbyLmdnrmd, if Lender requires,

Lender may, at any time, collect and hold Funds inanammmt(a)suﬂicienttopennitLendertoapply
the Funds at the time specified under RESPA, and (b) not to oxceed the maximum amount a lender can
require under RESPA. Lenderalnﬂesﬁmatotheammmtofhmdsdneonﬂ:ebasiaofcmmtdmand
mmnablecsﬁmﬂmofemcndiﬂnmofﬁmmBmewmswoﬁawiuhwcmdamewimAppﬁmble
Liw,

TheFmdsshaﬂbeheldinminsﬁh:ﬁmwhosedeposihmimmdbyafodualagency,
instmmentality,orenﬁty(’mcludinngdcr,ifLenderiuninsﬁtuﬁonwhosedepommsoinmed)orin
anyFedemlHomeLoanBank.Lendntshallapplyﬂ;eFundstopayﬂ:quwItemsnolaterﬂmnﬂmﬁme
specified under RESPA. LendushaﬂnotchnrgeBonuwerforholdingandapplyingﬂleFmds,muaﬂy

FlmdsandApplieableLawponnitsLendartomakcmchacharge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds. BonowcrandLendercanagreeinwriﬁng, however, that interest

Funds as required by RESPA.

If&xereisamplusofFundsholdinemw,asdeﬁnedunderRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendersha]lnoﬁfyBonuwerasrequ&edhyRESPA, and Borrower shall pay to
Lmduﬂ:eammaneuuymmakeupﬂwshmugehawmdmcevﬁthRESPA,bmmmmmﬂ:mlz
monlhlypaymemlfthmisadeﬁciencyofFundsheldincsmw,asdoﬁnedundarRESPA, Lender shall
notify Borrower as required by RESPA, andBonowershal]paytoLcnderﬁeamountmeuarytomake
upﬁxcdeﬁciencyinmordmccwiﬂ:RESPA,bminmmoreﬂmnIZmonﬂﬂypaymm

UponpaymcminmﬂofaﬂsumswcmedbythisSwmityhmmLmduahaﬂpmmpﬂymfmd
to Borrower any Funds held by Lender.

4, Chargu;umBonowershaupaydlmxe«gmmmu,chargegﬁnes,mdimpoaiﬁom
amibutablemmePropatywhichcanatqinpﬁoﬁtyovuﬂJisSwuﬁtyhmumem,leaseholdpaymemxor
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
ﬂaeextentthatﬂ:mitcmsmEscmetems,Bouowershallpaytheminﬂwmannorpmvi&dinSocﬁonl

Bonowersballpmmpﬂydischargeanylienwhichhaspﬁoﬁtyovcrthis Security Instrument unless
Bon'ower:(a)meshwﬁﬁngtoﬂxepaymentoftheobﬁgaﬁonmmdbyﬂwlicninama.nneraccoptable
toLendar,bmonlysobnguBormwuispafomjngwchagrmmq(b)conwmﬂwﬁmingoodﬁiﬁ
by,mdefmdsagainstmfomememofﬂxeﬁmin,legalpmwodingswhichinhndefs opinion operate to
prcvontﬂwenﬁmementoftlmlienwhilethoscpromdingsarepending, but only until such i
mmhded;m(c)mmﬁomﬂmhoh«ofﬁnﬁmmagrwmmuﬁsﬁamywmwmbordimﬁng
the lien to this Security Instrument, IfLendnrdeteuninestbatanypartofﬂmPropertyissuhjecttoa]ien
wﬁchcmaﬂahpﬁoﬁtyomﬁisSwmityhmngdamaygiveBomwuanoﬁceﬂmﬁfﬁngﬁe
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LendamaynqlﬁmBmwuwpayamﬁmechargefmamdemuxvmiﬁcaﬁmmd/m
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Bormwershallkeeptheimpmvementsnoweﬁsﬁnguhemaﬁermctedon
the Property insured against loss by fire, hamdshetudedwiﬂlinﬂneterm"extendedcovmge," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.

revicwofanyﬂoodzonedetmmimﬁonresulﬁngﬁomanobjocﬁonbmewer.
HBmowwﬁihmmaiminmyofthecovmgesdemibdabove.Lmdumayobuinhmnce
coverage, at Lender's option and Borrower's expense.Lendorisundernoobligaﬁontopmchaseany
particular type or amount of coverage. Thereforo,suchcovmgeshallooverLcndet,butmightormight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hmrdmﬁabﬂitymdmightpmvidcgru&rmlmwvmgethmwupmﬁm]ymemm

at&xeNotemteﬁomthzdateofdisbmemMmdshaﬂbepayablc,wi&nmchinmguponnoﬁceﬁom
Lender to Borrower requesting payment.

AllinsmmcepoliciesrequiredbchnderandrenawalsofsuchpoliciesshallbcsubjecttoLender's
right to disapprove such policies, shallinch:deastandardmmtgagcclmse,andshallnamehndcras
mm'tgageeand/orasanaddiﬁonallosspayee.Lendu-shallhaveﬂmrighttohold&wpoliciesandrmcwnl
certificates. If Lender roquires, Bomwu-nhallprompﬂygivetoLendera]lrweiptsofpaidpmmimmand
rencwal notices. Imeowaobminsmyfomofinsmcewvmage,notoﬂ:erwisemqlﬁredbyLendor,
for damage to, or destruction of, the Property, mchpo]icyshallinchldeastandardmortgageclausemd
sha]]namol.mderummtgageeand/orasanaddiﬁonallosspayac.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceods, wheﬂwrornotﬂwlmdaiyinginsmncewasroqlﬁmdbyLender,ahaIl
be applied to restoration or ropeir of the Property, if the restoration or repair is economically feasible and

interost or carnings on such proceeds. Feesforpublicadjustem,oroﬂmrthirdpm'ﬁes, retained by
Bonowershn]lnotbepaidoutofﬂwinmmoopmceodsandsha]lheﬂmsoleobligaﬁonofBonower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
medsshﬂlbeappﬁodmﬁemmmmodbymhsmhmmmwhethammﬁmwe, with
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the oxcess, if any, paid to Bomrower. Suchinnmcepmceeduhallbeappliedintheordorpmvidedforh
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, &wnLendermaynegoﬁatemdsetﬂetheclaim.'l‘he30—day

determined pursuant to Section 5 ﬂ:atrepairorrestcmﬁonisnotooonomicaﬂyfeasible,Bmowershall
promptly repair the Property if damaged to avoidﬁmtherdeteﬂmﬁonordamage.lfinmnceor
oondemnaﬁonpmceedsmpaidinconnocﬁonwithdamageto,orﬂxetakingoﬂ the Property, Borrower
Mberewmu%lehtmpdrhgmre&hﬁngﬁehopﬂoﬂyifhdmh&mlmedmwedsfmmh

Lenderoritsagentmaymakereasombleenﬁesnponandhspecﬁomofﬂ:e Property. If it has
reawnableowse,Lmdamaqu:ecttheinwﬁmofﬂwimpmvemmuon&mepmy. Lender shall give
Bonowernoﬁceatﬂaetimcoforpﬂortosuchanhtoriorimpecﬁonspecifymgsuchmonablecause.

8. Borrmr'lLomAppllcaﬁon.Bonowashaﬂbeindefmltif, during the Loan application
process, Bonuwerormypmsormﬁﬁesacﬁngatthedﬁecﬁmomewermwiﬂleowefs

Property as Borrower’s principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
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attorneys' &esmpmtectﬂsintmsthﬂmepertyand/orﬁghmmdaﬂﬁsSecmityhmmnm including
itssecuredposiﬁoninabankmptcypmceedhg. Securing the Property includes, but is not li ited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatebnﬂdingotoﬂwreodcviolaﬁonsordangmuscondiﬁons, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or, obligation to do so. Itisa.greedtha.tLeMerinmmnoliabﬂityfmnottakinganycrall
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bocome additional debt of Borrower
mdbyﬂ:isSwmityhmummtThmmomusbaﬂbeuinmmuﬂwNotemﬁom&edmd
disbursement and shall be payable, with such interest, uponnoticeﬁ'omLendertoBotmworrequesﬁng

If this SwmityhstmmtismalcaseholdBonowunhaﬂoomplywiﬂ:aﬂ&wpmviﬁmofﬂw
lcase.IfBon'oweraoquiresﬁeﬁtletoﬂwProperty, ﬂlclmeholdandthefeetiﬁeshﬂlnotmorgemlm
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bonowashaﬂpayﬁemhmsmqu&edmmﬁnmhﬂwMongagehmmeiheﬂectlﬂfmmymm
hMoﬂgngehmmewvmgemquiredbyLmduwmsbbeavaﬂableﬁomﬁemmtgagehswm
preﬁomlywoﬁdedmchhsmmeaMBmwuwureqdredmmakenpmlydedmdmymmu
wwudﬂaepremimmemtgagehsmnce,Bonowashﬂpayﬁepremimsmqtﬂredmobwn
wvmgembchnﬁaﬂyequivﬂemtoﬁeMmgagohsmccpwﬁoudymmuamemnﬁaﬂy
equivnlenttoﬂ:eoosttoBouowcrofﬂ:eMortgage Insurance previously in - effect, from an altemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaﬂable,BmuwushaﬂwnﬁnuetopaymLmduﬂmamcumofthesopmelydcdgnuedpaymmtbu
wuednowhmﬂ:emsmmcecovmgecmedmbeheﬁocthndawmmepgmmdmmhﬂme
paymentsassnon—rcfmdablelossreserveinlieuometgage Insurance. Such loss reserve shall be
mn-mﬁmdablc,notwiﬂ:mndingﬂnﬁwtﬁmtﬂwLomislﬂﬁmatclypaidmfuﬂ, and Lender shall not be
requh'edwpamewumyhtuutmmhgsmmchloum.Lmdummlmgurequhelou
mpaympngMmtgagehsmmwvmge(mmemomgmdfogﬁepgﬂodﬁMLmdarqui{u)

mquhememforMongagehmmmendshwcadmoewimmywﬁumagremmbemmBmwmd
lmdupmvidingforsuchtmthﬁmmmﬁlwnnimﬁmisrequirodbyAppﬁcablehw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mmtgagclnsimcemﬁnbmseslmdcr(orapyonﬁtyﬂmtplmhuestthote)forcertainlowit
mayincmif-Bonowerdoesnotmpayﬂ:eLoanasagreed. Bon'owarisnotapm-tytoﬂ:\eMortgage
Insurance. '

premiums).
Asarcaﬂtofﬂwseagmemmﬂ,l&?c!:e,f:yapmvhmofﬂwN?te, ano&wrinsm'or,;nyreinmer,
any other entity, or any affiliate of any o: going, may receive (directly or indirectly) amounts that
deﬁvoﬂ'om(ormg'ghtbechu?,et_mizedu)aporﬁogome_wcfs payments for Mortgage Insurance, in

exchange for sharing or ﬂ:emnrtgagemsmu‘smk,orreducmglosses If such ent
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
BorrowerwllloweforMortgngelnmrmce,andﬂleywﬂlnotenﬂtlenomwertomyrefmd.
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(b)Anymchmmbwﬂnotaﬂeet&edght&hmwerhu-lf:ﬁy-wl&rupecttoﬂ:e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
msyincludeﬂlerlghttoreedweertainduclomel,torequeltmd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recetve a
refung of any Mortgage Inisurance remiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceods are hereby
assigned to and ghall be paid to Lender.

If the is suchhﬁsoeﬂanocumwedssha]lbeappliedtomaﬁonorrepairof
ﬂlerpaty,ifﬂ;erMaﬁonorrepairisecouomicaﬂyfeaaibleandedufs security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
mﬁllmdahuhadmopporumﬂymhspectmchhopatymmmtheworkhubemoompluedm
Lender's uﬁaﬁcﬁmmﬁdedﬁatmhhspecﬁmuhaﬂbemdmkmprompﬂy.mwmypayfwﬂw
mpahsmdmstmaﬁmhadngledhhmemmtmhasaiesofpmgmsspaymmﬂuﬂwwotkis
completed.UnlessanagrvementismadeinwriﬁngorApplicableI..awrequimsinteresttobepaidonsuch
Mweﬂmmhoceeds,lmdashaﬂnotberequﬁedbpayBonowmmyMedwmingsmmch
Miscellaneous Proceeds. Ifﬂ:erestomtionorrepairisnoteoonnmica]]yfeam’bleor Lender's security would
belemmoiﬁeWeﬂmummdsshaﬂbeappﬁedb&cmspcmdbyﬁisSwuﬁWhﬂmm&
whetlmrornotﬂ:endue,wiﬂlthaexcess,ifany,pmdtoBonuwer.SuchMiscellaneousProceeduhallbe
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanoous
Proceodsshaﬂbeappliedto&xcsumswcmdbyﬂ:isSecmityIns&ument,whelhnrornotﬂwndne,with

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valueofﬂlerpertyimmediatelybeforetheparﬁaltaking,dem'ucﬁon,orlossinvalueisequaltoor
mmﬁmﬁeammoftbcnmmedbyﬂ:issmhs&mmtimmedimlybefommepuﬁﬂ
mﬁng,dutucﬁon,mlminvalue,mlmBouowermdLmduothawiuagmeinwd&ng, the sums
swmedbymissmwhswmemmaﬂbemdncedbyﬂwmomnofﬂmhﬁmeﬂmmshoceods
multiplied by the following fraction: (a)ihetotalamolmtofﬁesumasocuredimmodimlybefm'e&w
pa:ﬁﬂh.ﬁng,des&ucﬁon,mlouhvﬂugdividedlgy(b)ﬂleﬁirmrketvﬂueofﬂ:e

impairment of Lender’s intercstinﬂ:erpertyorrightslmdertlﬁsSecm-ityInsmnnent. The proceeds of
anyawardorclaimfordamagesﬂmtmatﬁbuhbletoﬂwimpairmcﬂofLmdefs interest in the Property
mhmmﬁmdshaﬂbepaidtolmdm

All Mi oaqucoedsthatmnotappﬁedtorestomﬁonorrepairoftthropertyshaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time for
paymcntormodiﬁcaﬁonofamorﬁmﬁonofthesmsecmdbyﬂﬁs Security Instrument granted by Lender
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meowummySuwminhwreuomeowushaﬂnotopmmmluuﬂwﬁabﬂityomewu
or any Successors in Interest of Borrower. Lendatnha]lnotberoquh'edtooommmpmceodingsagnimt
anySumminhmuomewamwmfusewemdﬁmgforpaymmtoroﬂmwiumodify
mmﬁmﬁmofﬁemswmdhyﬁsmmwhmmbymofmydmdmadcbyﬁeoﬂginﬂ
Borrower or any Succeéssors in Interest of Borrower. AuyforbemncebyLenderinexercisinganyrightor
remedy including, without limitation, Lender's accpptance of payments from third persons, entitics or
SuoceminhuorestofBouowerorinamommIess'ﬂlm&wmomﬂwndue, shafl not be a waiver of or
preclude the exercisc of any right or remedy.

13. JolntandSeveralL.laHllty; Cn-dcnerl, SucceqopandAulmBolmd. Borrower covenants

igns this Security Instrument but does not executs the Note a "co-signer”): (a) is co-signing this
wmmantonlyt&moﬂgage,grmtandoonwyﬁeoo-aiggcﬂ intemstinﬂge)l’mpenylmderﬂm
twmsofﬁissmwhsmment(b)hnapmmﬂlyobﬁguodwpaymmwcmedbymsmty
hqhmmt;md(c)ayeuﬂmlﬁndamdmyoﬂmgBouuwumagreemMMdify,forbmm
makemyawommodaﬁomwi&regardwmwnmofthecmityhmummtmmewaiﬁmnﬁe
co-signer's consent,

Subject to the provisions ofSocﬁonlS,anySuoceuorinInterestofBonowerwhoassumes
Borrower's obligaﬁonsunderﬁisSocm'ityImtmmentinwriﬁng, and is approved by Lender, shall obtain
allofBonower'srigbtsmdbeneﬁtnunderthisSocmityInsh‘mnmt. Borrower shall not be released from
Borrower's obﬁgaﬁmandﬁabﬂﬂylmdurﬂﬁsSwuﬁtyhmumcmmlmLmdaagreeammchmlmem
writing, The covenants and agroements of this Socnritylnshnnentaha]lbind(exceptaspmvidedin
Section 20) and benefit the sucoessors and assigns of Lender.

permi
limits will be refunded to Borrower. Lendermyohoosetomakethisreﬂmdbyredncingﬂwpﬁncipal
owedundatﬂ:eNoteorbymakingadiroctpaymenttoBouower. If & refund roduces principal, the
redncﬁonwiﬂbeu'eﬂedasaparﬁalprepaymentwiﬂmutmympaymentcharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dheﬂpaymemmeowuwmwnﬁuneawﬁvuofmyﬁgtnofacﬁmBmwumigmhweaﬂshgmn
of such overcharge.

15. Noﬂee&AHmﬁcesgimbmewuoerdaincmmcﬁonwiﬂ:thisSoarityhs&umm
mustbeinwriting.AnymﬁeetoBonvwerincomooﬁonwiﬂlthisSecmityIns&umentshaﬂbedmedto
hawbemgivmbBouowuwhmmailodbyﬁutchumﬂmwhmacmmydeﬁwredemwcﬂ
noﬁceaddmssifsdntbyoﬁermoans.NoﬁcetoanyoneBonowershalloonsﬁtutenoﬁcetoallewm
unless Applicable Law expressly requires otherwise. 'Ihenoticeaddreusballbeﬁel’ropertyAddross
mlmBmw«hudedgnuedambsﬁmnoﬁwad&eubymﬁccmLmdu.Bmwashaﬂpmmpﬂy
notify Lender of Borrower's change of address. IfLendnrspociﬁesapmoedmeforrepmﬁngBon'owm‘s
change of address, then Borrower only report a ¢ of address through that specified procedure.
ﬁmmybeoﬂymdedmﬂodmﬁceaddguamda&issmmmumymﬁme.m
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laGwernmgIaw;Sennbmty;RnluofConmmehisSwmityhsmemahaﬂbe
gwcmodbyfoduﬂhwmdﬁchwofthejhﬁsdicﬁmhwﬁahﬂwhopeﬂyhlommmmd
wwm&?ﬁmmtmrcbgymbm&mmmwﬁmof
Applicable Law. Appli might explicitly or implicitly allow parties fo agree by contract or it
mightbesilent,butsuchsﬂenceshaﬂnotbeems&ueduapmhibiﬁonagaimtmementbycm&wth
the event that any provision or clause of this Securi Instrumont or the Note conflicts with licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
givencﬁ‘ectwiﬂmlt'ﬂw icti ision,

include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

csaowagreema:t,&wintentofwhichisthemsferofﬁﬂebyBonowerataﬂJtlmdatatoapurchaser.

Ifallm'anypartofﬂwl‘mpertyoranylnteroetinthehopertyissoldortmsfen'ed(orimewer
isnotsnatm-alpersonandabeneﬁcialinterestinBon'owerissoldortansfun'ed)wiﬂmutLender's prior
wﬁﬂencmsthmdermqutﬁmimmediﬂepaymmthﬁnﬂofaﬂmswcmedbyﬂﬁsSwmity
Instrument. However, ﬂ:isopﬁonshallnotbeexercisedbchndnrifsuchexmiseispmhibitedby
Applicable Law.

If Lender exercises this option, Londer shall give Borrower notice of acceleration. The notice shall
pmvidoaperiodofnotlouthan30daysﬁomthedmd:onoﬁceisgivaninacoordancewiﬂa8wtion15
wiﬂ:inwhichBonowermuutpayallsmnssecuredbyﬂ!isSecmityInsu'umcnt If Borrower fails to pay
these sums prior to the expiration of this period, Lmdermayinvokeanyremediespermittedbythis
Security Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secmitylnsu'umentdiscontinuedata.nyﬁme
prior to the earliest of: (a)ﬁvedaysbeforcsaleofﬂw?ropertypmsuaMtomypoworofuﬂeeonminedin
this Secm'rtylnstrummt, ® suchoiherpeﬁodasAppﬁcableLaw.might'spocifyforﬂwte:minaﬁonof

foes, property i
purpose of protecting Lender's mterestmtleropettyandnghtsundertthocunty Instrument; and (d)
ta.kcssuchacﬁonasLendcrmayreasonablyroquiretousmeﬂmtI&ndu's interest in the Property and
rights under this Security Instrament, and Borrower's obligaﬁontopay&wsumssecurodbyﬂ:isSecm'ity
Instrument, shall continue unchanged. Lendermayrequireihathuwerpaysuchninstatamentsumsmd
cxpenses in one or more of the following forms, a8 selected by Lender; (2) cash; (b) money order; (c)
cemﬁedchock, bmkcheck', troasurer’s checkorcashier’schoc!:,pwvidodgnysuchphckisdrawnupon

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togetherwiththisSecmitylnshnncnt)mbesoldoneormoreﬁmeswi&outprior notice to
Borrower. Asalemightmﬂtinachangeintheenﬁty(knownas&w"LoanServioer")ihatcollects
Periodic Paymmh&:emdaﬂ:eNoteandﬂ:isSwmityhs&umeMmdperformsothormmtgagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Bonowerwillbegivenwrittennoﬁoeofﬂwch&ngewbichwi]l state the name and address of the
new Loan Servicer, theaddrustowhichpaymentsshouldbemadcandmyoﬂmrinformaﬁonRESPA
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requiresinconnecﬁmwiﬂlanoﬁceofmferofservichg. If the Note is sold and thereafter the Loan is
scrvicodbyalmnServiéoroﬂwrﬂJmﬂwpmchamofﬂwNote, the mortgage loan servicing obligations
mBouowawiﬂrmainwi&xﬂwLomSuﬁcwmbermredwamcm'LomSaﬁwmdmm
assumodbytheNotepmehasormleuoﬂ:erwisepmvidedbyﬂmNotapmhasur.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualLiﬁMOrﬂ:ememberofaclau)ﬂmaﬁsesﬁomﬂwothuparty's actions pursuant to this
Swmityhsﬁmentoﬂhntaﬂeguﬁmttheoﬂ:upmyhasbreachedanypmﬁsionnﬂ or any duty owed by
reawnoﬂﬁisSwmityhs&mmgmﬁlmcthwamLmduhunoﬁﬂedmeothaputy(wiﬂ:wch
noﬁcegivmineomplimocwiﬂxﬁeroqtﬁmmentsof&cﬁonﬂ)ofsucha]lcgedbreachanda.ﬂ"ordodthe
oﬂmputyhmbammablepeﬁodaﬁa&wgivingofmhmﬁcemmkemwﬁwwﬁmﬁ
Appﬁcnblelawprwidesaﬁmapuiodwhichmuﬂehpubefoncmhinwﬁoncmbemkemthatﬁmc
periodwi]lbedeemodtobercasombleforpmposesofﬂ:ispuagmph.Thenoﬁccofacccleraﬁonand
oppommitywcmegimmBmowamnsuammSecﬁmZZmdﬂwmﬁceofwcelauﬁonMw
Bou'owerpmsuanttoSecﬁonlSshaﬂbedoemedtosaﬁsfythenoﬁcea.ndoppommitytomkecomcﬁve
action provisions of this Section 20. )

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
mbmdeﬁnodastoxicorhazudousmbstanccs,pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maxmialsoontainingasbestoaorfomaldnhyde,mdmdloacﬁvematetials;
(b)"Enﬁmmemﬂlaw"mmhduﬂhmmdhmofthejuﬂsdicﬁmwhmﬂ:ehopeﬂyislomwdthﬁ

Bmmwushaﬂnﬁmsempcmitﬁemce,me,dimwmmlemofmymmdws
Muhmmmlmmmm&bm&mmmﬁew.mmmdo,
noa-allowanyoneelsctodo,anyﬂ:inga.ﬂ’ocﬁngﬂmepetty(a)thuisinviohﬁonofanyEuvircnmenml
Law, (b)whichcroatesanEnvimnmentalCmdiﬁon,or(c)which,duetoﬂwprosme,use,orrelcaseofa
HamdomSubsﬁnce,macondiﬁmMadvmlymmevﬂuoofﬁehom.mm
twosontenccsshallmtapplytoﬂwln'esenoe,use,orstorageonﬂ:el‘mpertyof&naﬂquanﬁﬁcsof
HamdmsSubmncmﬂmtmgmuauymognizedmbeappmpﬁmwmmﬂreddmﬁdummdm
mahtmanceofﬁehopeﬂy(hchdh&bmmﬁmmdm,hmrdouswbmmmmmmapmdum).

Bmowshaﬂwompﬂygivclmdawﬂﬂennoﬁmof(a)myhvesﬁgaﬁomclﬁm,dommihmuit
moﬂmwﬁmbymygovunmmhlwmgﬂabryagemympﬁvﬂopmyhvohmgﬂmehopmymdmy
HmrdousSubsumceorEuvironmmmllawofwhicthrowerhasacmalknowledge, (b) any
Environmental Condition, includingbutnotwto,myspﬂ]ing,leaking,discharge,mleaseorthmatof
nlmeofmyHamdou:SuMnce,and(c)myeondiﬁoncmsedbyﬂlepresmce,usecrreloaaeofa
HamdmuSubsmnwchhmvmelyaﬁecmﬁevﬂuoofmchopaty.HBmwulmmismﬁﬁed
bymygovemmmmlmmguhmrywthmﬂy,wmymmpmy,thnmymwﬂmoﬂmmodiaﬁm
ofmyHamdwsSubMeaEecﬁngﬁerpmyhnweuaq,Bmwasbaﬂpmmptlyhkemqu
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'lbreachofnywvmntoragreementm this Security Instrument (but not prier to

by
thhSmrltylmtmmmtunduleofﬂ:eProperty. The notice shall farther inform Borrower of the
dghttoreimtateaﬁer-aeeelenﬂonlndﬂleﬂghttobrlngaeourtacﬂontonuenﬂmnon-exhtenceof
ldeflultoranyotherdetennnfnormnrtoaeedenﬂonmdnle.Ifthedefaultllnotcnredonor
beforeﬂledatelpedﬂadinﬂlemtlce,Lmderatltloptlonmlyrequirelmmedhtepnymentlnfnllof
all sums secured by this Secnrltylnm'umentwl&outi'urﬁerdemndtnd may invoke the power of
nlemdanyotherremedlupermlttedbyAppliuh;eIaw. Lender shall be entitled to collect all
upmuhcmedhpnnﬂngﬂunmediupmﬂdeﬂhﬂmsmnzz,mmdmgbmmhmmdh,
reasonsable attorneys' fees and costs of title evidesice. '
IfLendnrtnwkelﬂlepowerofnle, Lender shall execute or cause Trustee to execute a written
noﬂeeofﬂleoecnrrenee-ofmeventofdefaultmdofLender'lelecﬂmtoumﬂlePropertytobe
loldlndllnlluuseuehnodcetobem»rdedlnucheountytnwhichmypartoﬂherpertyh
located. Lmdeermueelhaﬂglvenoﬂceofmamﬂ:emmerprucrlbedbyApphubleLmto
BorrmrndtoolierpemuprelcrlbedbyAppﬂuhleIaw. After the time by Applicable
Law, Truﬂe,wlﬂmntdemmdonBomwor,shﬂllellﬂ:ePropertyatpuhucluctlonmﬁeMghut
bldderltdteﬂmemdphwandunderﬂmtermldedgmtedhﬂ:enodceoflﬂeinoneormore
parcehmdhnyorderTru:teedetermheLTrmteemypo'tponenlenfnﬂornypandofﬁe
Property by public annoncen;ent at the time and piace of any previously scheduled sale. Lender or
its designee may purchase the roperty at any sale.
TMelhnnddlwrhﬂlepwehuerMue'ldeedmwyhgﬂlerpertywlﬂmutmy

insurance may, but noed not, alsopmwctymn'interestlfﬂwcoﬂateralbeoomosdamaged,the
oovmgewepmchasemaymﬁpaymychimyoumakuoranyclaimmdeagainstyw. You
msyluacancelﬂ:iswvmgebymovidingevidmeﬂmywhwempmpatycovmge
clsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
inmnoemaybeaddedmyomcomambmbﬂmoe.lfﬂwmisaddedwyomcm&wtm
loan balance, the interest rate on the underlying contract or loan will apply to this added
momtlheeﬂ’ecﬁveda;eofwvmgemybeﬂwdateyowpﬁmoovmgchpwdmﬂmdm
you failed to provide proof of coverage.

Theoovemgewqpmchasemaybecomidmblymeexpmaived:minﬂmceyoucm
obhinmyw;_ownan@maynotuﬁxfyanyneedforpmpcrtydnmgewvuagemmy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
* cﬂ)
Maria G. Betancourt -Borrower
(Seal)
-Barrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Barmower -Barrower
(Seal) (Seal)
«Borrower -Barrower
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STATE OF OREGQN, Jamath County ss:
AOnﬂ:is ?33, daléof 5:.,,4«“\@!4; 20030 ,t;:soml]yappearedﬂleabovemmed

Maria G. Betancourt

andacknowlodgodﬁeforegohginthmenttobel@ni:whmmyactanddeei
My Commission Expires: 3-ma-ws Before me:

(Official Seal) -

Public far Oregon
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