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Oregon Economic & Community Development Department
775 Summer Street, NE
Salem, Oregon 97301-1280
EDLF Loan No.207

TRUST DEED

This'I‘RUSTDEE;DismdeﬂﬁssﬂldayofSeptember,zm between Darryl and Laura Lytle, 14914 Clover Creek Road,
Klamath Falls, Oregon 97601, (berein collectively "Grantor™), Amerititle, 222 South 6th Street, Klamath Falls, OR 97601, as
trustee (herein "Trustee™), and the State of Oregon, acﬁngbymddnoughquconomic&CmnmunityDevelopmmtDepmunt,
775 Summer Street, NE, Salem, Oregon 97301-1280, as Beneficiary (herein . :

WHEREAS.GnntorisﬂxeownerofrealpropmyloeatedlndleCmmtyolemnalh,mdStateomegonmdknownas:
“Lot 13, Block 3, Klamath River Acres, inﬂ:econmtyofK]amath,StateofOregon."

mnmmwmmmmmmmmvmmwmmmmw
ﬂnaetoforallpu:pomofﬂﬂs'l‘rustDeed,md

WHEREAS,Lenderhasugreedmlderantor.anthanmhasagbedtobmwﬁ'omLender,ﬂnmomelveThmmnd

DOLLARS(U.S.SlZ,OOO)upmﬂnemsmdwndiﬁonssetforﬂlinlhntoaminhmagrwnemdated between

Lendademtor(asamendedﬁomﬁmetoﬂmeihe"LoanAgmemmt"),mdﬂwloanmadebyLendertoBomwa'p\mmtto

mmmummwmmmm@wmwmﬂywﬁhmmmmmwmm

payabletoLmdu(asamendedand/orremdﬁ'omﬂmetoﬁmeme"Note"), with final payment due on
gwhichisﬂlcmann-hydateofﬂ\isTmstDeod.

NOWTHEREFORE.mmpaymmtbmeﬁrofﬂmmdebwdnmevidencedbyﬂwNowinsu'ietaeemdanoewiﬂ!itswrms,
including payment of interest thereon, dlofwhichturdgofﬂneNowmincorPomdbyﬂﬁsmfermoehuein,mm

mu,revmues,mcome.ismesandpmﬁtsﬂ:deﬁomeoﬂecﬁvelyrefmedmasﬂm"TmstProperty")toﬂ:eLmduuponﬂaewms
set forth herein. .

PROVIDEDHOWEVER,_thatunﬁhheooamenceomeymtofDefanlt,aslntetdeﬁnedhmin.(}mntormaymainineonu'ol
ofmdopaatcandmanageﬂleTmstProperty.andcollectandmjoyﬂwmts.re\mmes,inoome,ismandproﬁtsmaeﬁ'om;and

PROVIDEDFURTHER.ﬂmimetouImllmI:eaupaymemsforwhichprovisionismadeinﬂleNoteinsu'ietmordanoewith
ﬂwtumsthmofandshallpefomaﬂofﬂxecovmmeonminedﬂmeimmdshdlmakcallpaymmdwonmyoﬂm
indebtednessanddmllperformdllofﬂwmvmmtseonﬂhedhmyoﬂmimhumentcvidmcihgmmﬂngmhdebtcdnwof
GrantortoLender.mdimeﬁrshaﬂp«fomﬂlofﬁewvmmﬂmﬁhedhﬁkTmﬂMﬂmemmmmm
delivertoGrantor.wiﬁmﬂwmty.nmonveyanceofﬂwTrustPropaty.

A, THE PARTIES FURTHER WARRANT, COVENANT AND AGREE AS FOLLOWS:

Payment of the Note. GrmwrshﬂlmompdypqwhmdmmeprhdpdmdemﬂmhdebwdmwidmedbymeNow.
andbyanynoteornowsgiveninmewdmmplacunmtﬂnmoﬂmdﬂwprhdpdmdhtueﬂonmymmeadvmwwuredby
this Trust Deed.

11

Grantor's Represcatations and Warrantics. GrmwrmumdwmmutoBeneﬁciuyﬂm(l)Gnnwislawﬁﬂlyseimdof
ﬁxeTmsthputyandhnsﬂierightmglmtandconveyﬂmestProperty, (Z)maTmsthpawisﬁ'eeﬁomallliens,mm-ity
interests and encumbrances, except for a security inwcstgrmtedtoUSDA—RHStoseunealoanofnotmoreﬂmnm,mand
asecurityinmestgmnwdtoCMeMortgngetosecurellomofnotmmﬂlan$53.468("PamiﬁedEnmbmoe"),andGrantor
Mﬂdefendlmddsdemsbc‘sﬂghtshaemd«againﬂﬂwclﬂmmddmmdsofﬂlpmonsandwillpu-formallobligaﬂons
requiredometorunderﬂ:ePamittedEncumbrmceandpwandsaﬂsfy allliem,judgmenm.mxesnndchargeswhendueand
pwablemdbet‘oreﬂ:csamebeeomeddimmntsoastoprevmtmfomanﬂnoﬁhesameafozfeimmofﬂ:eTmsthpmy or
anypartﬂnereof,andG)ﬂxeproeeedsofﬂlelomrepmenwdbytheNoteandthisTmstDeedmnottobeusedfoanntofs
personal, family,householdoragriwlmralpmposesnndmtobeusedforbusineuoroommda}purposa.

m

Use of Trust Property. Gmﬂorcovmnntsandwmmmdmtd:emmtuseofﬂ:eTmsthpenyisineomplianoewiﬂlaillaws.
ordinences and regulstions of all governmental authorities.

v
Maintenance of the Trust Property. Grmtmshﬂlmainﬁinﬂwﬁust?mputyingwdomdiﬁonmdmpahmdpmmpﬂwaom
allmpﬁrsandmaimmanctnmytopmerveitsvalueandshallnotcommitorpermitanynuisaneeorwasteonmepmpu‘ty.
Gnntorshallnotdemolishorranovcanyimpmvunmuﬁbmthemsthpatywiihomﬂ:epﬁorwﬁumwnsmtofLendm
v

Lender's Right to Eater and Inspect Trust Property. GmntorwiupermitLender.anditsageuts.toeutuuponmeTnthmpertyat
all reasonable times to inspect the Trust Property.

State of Oregon, County of Klamath
Vi Recorded 09/10/03 125 L m
mlm;'{%ihr:. m?md this Vol MO3 Pg -8 _
u uest a8 an accomodation only, Linda County Clerk _
and has not sxamined i tor regularity and sutfiglendy
oran to its eftect upon the wf 3.‘.",,",’,',.., property Feo$ o+ ongs_,(’—_

that may be desoribed thereln.

|~

N e e




67425

Taxes and Assessments. Gm&nhdlpaywhwdmaﬂﬂxesmdaﬂWhnpoMagainﬂﬂmesthpmymddl
chhnsanddemmdsaﬁsingﬁ'omGnntofsuseorocmmancyoftheTmsthpaty.

vil

Protection of the Trust Property from Liens. Grmtorahallnotpamitanylimpﬁororequaltoﬁ:eTmme'sﬁﬂetobeimposed
uponﬂxeTmsthpaty.aweptliensforuxesmmnmasmedMnotyetdue. .

vl

Insurance. GmntorshnllemystwhinmanceLcndershallmomblyrequire. This shall include insurance on the Trust
Propcrty,includingallbtﬂldlngs,immovemmﬂmduddiﬁmsnowukﬁn&mhaenﬁumde&mﬂ:eTmﬂPmp«W.agﬂnst
ﬁre,ad&ﬂonﬂﬂﬂswvdeamdudmdmnmtfmemddwvmgqmdmchoﬂmﬂMumayuspedﬁedw
Lender. lns\mceonﬂle'[‘rmtl’mpmyshnllbecarﬂedincompmlwnndundupoliciesweeptnbletoundamdmllbefonn
amo\mteqmltothcﬂlllinmmblevalueofﬂlepropenymdanamountsufﬁcimttoavoidapplicaﬁanofanyeo-insumneeclause.

Allpolici«ofhmmceonﬂxeTmstPropeﬂyshaﬂbwalenda"slosspayablemdorsanmtinaformssﬂsfactorwaender.
Lmdershallhavetherighttoholdmepoliciesmdmewalsﬂ:ueof.demmshallpmmpﬂyﬁnnishtoLendaallmewal
notices and all receipts of paid premipms. mmewmtofmenntorahaugivcpmnptnoﬁcetotheinsurmeewﬁuand
Lenda',mchndermaymakeproofoflouifnotpmmpdymadebmentor. mmmncepmmdsahallbepdddirealytomdﬂ'
whichmnydealdirecﬂywiﬁanyinstmceeompmy. lfLmderbyrensonofmchinsmmcemceivesanymoneyforlossor
damnge.suchamountsmay,ptthcopﬁonofLenda,eiﬂwr: (a) berminednndnpplledbyLendertuwaxdpmttofallorpm
ofﬂ)emdebtedneuseauedbyﬂﬁsTmstDwdinsuwhorderasLmdumuydmnme,wimomregmﬂmwhedmornotmc
secm'ityofLendetisimpaimd;or(b) bepddoverwhouyorin'pmttoﬂ:eemnmruponmhcondiﬁonsasmdermay
detuminefumerepairofbuﬂdhgsmhnpmvemmtshmdmtheTnMPNpatymfmﬂ:euecﬁonofnewbuﬂdinssm
impmvementsinmeirplace;mforanyoﬁmpurpommobjectsaﬁsfacmrywmda.

UnlmLmdetandGnntorodwrwisewinwrlﬂng.anywchapplieaﬂonofpmwedswpﬂncipdslmﬂnotmdorpostpone
medlwdateofmemenﬂﬂypaymenurefemdtoinpmg’aphrofSecﬁonAhaeoforchangetheamountofmchpaymam

lf.pumanl:toﬂmTruswe'suuciseofﬂnepowerofsaleorhﬂneeventofajudicialfmcloan’e,ﬂle'l‘rustl’mpeﬁyisacquiredby
Lendd',allright.tiﬂeandinWofGrmtormmdwanyinswancepoliciﬁandinandtoﬂlepmceedsmmf(tomeexmtof
memwcumdbyﬂais'l‘anwdimmedimlypﬂortonndlsaleorwquislﬂon)renﬂﬁngﬁ‘omdmgemmeTmsthpaty
priortoﬂlesaleoraoquisition.shnllpassmunder.

X

Protection of Lender's Security. HGmmrfaihmpaformmyofﬂmoovmmtsmdagmaneannmhwdinﬂﬁsTmstMm
ifanyacﬂonorpmuedingismencdwhichmnyadvaselyaMﬂneTmsthperty,orLendet’sinWth«ein,orﬂwﬁﬂe
ofGnntorthueto,theLender.atimsoleopﬁommdwithom“ivingmyoﬂmmedics.maypafommhwvmumd
agreunmu,disbmesuchms,defmdagainstamhwionorpromding,andmkemchnﬂm‘acﬁonasmdetdeemsnommy
to protect its interests. Gmntorin'evoeablyauﬁ:oﬂmandunpomeendu‘tomﬂ:eTmsthpatyaannmfsagmtmd,in
Grmafsnmedrothuwisqmpafonnmymddlmvmmmdagxmmumbepuformedbmentor&shereinprovided.
Nothinghaeinreqtﬁml.endertoukemyacﬁonorincurahympense.mdLendashallnotbeliablememrfofanydmages
orclaimsmisingoutofacﬁonmkenbyLendetpmsuanttomismgnph. AnyamountsdisbmsedordebtsincurredbyLender
tothispm-agmphshallbwomeindebwdnessofﬁmnwrmLmdﬂ,shnllbearinterestﬁomﬂledateofdisbursementatﬁxe
ratesmedintheNow,shaﬂbepayableupond;mmd.andshallbesecuredbyﬂlisTrustDeed.

WARNING

Usnless Grantor can provide Lender with evidence of the insurance coverage as roquired by this Trust Deed, Lender may
purchase insurance at the Grantor’s expense (o protect its interest. This insurance may, but need not, also protect the
Grantor's interest. If the collateral beconies damaged, the coverage Beneficiary purchases may not pay any ciaim Grantor
makes or any claim made against Grantor. Grantor may later cancel this coverage by providing evidence that Grantor
has obtained such insurance clsewhere.

Grantor is responsible for the cost of amy insurance purchased by Lender. The cost of this insurance may be added to
Grantor's loan balance. If the cost is added to Grantor’s loan balance, the interest rate on the underlying loan will apply
to this added amount.- The effective date of coverage may be the date Grantor’s prior coverage lapsed or the date Grantor

. failed to provide proof of coverage.

The coverage that Lender purchases may be comsiderably more expeastve than insurance that Grantor can obtain on its
own and may not satisfy any basis for property damage coverage or any mandatory liability insurance requirements
imposed by applicable law.

X

Future Advances. Uponﬂnerequestomentor,Lmder,atLenda‘soptionprlortoﬁxllreoonvcyanceofmeTrusthby
Trustoetontor,maymakeﬂmmadmcutonntor. Such future advances, with interest thercon, ghall be secured by this
Trust Deed.

Condemnation. lftlerustPropu‘ty.oranypattmaeoforintetmthuein, shmﬂdbemkenordamagedbymsonsofmypubﬂc
Improvunentoreondemnaﬂonpmoeedins.oraimilartypeofpmceeding.orifﬁmtorshouldreceivemynoﬁceoroﬂm
infomnﬁonregnrdhguoondemnﬁonpmceedlngorsimiwtypeofpmeeeding. Grantor shall immediately notify Lender.

Lendashnllbeeuﬁtledtoallcompa:saﬁon.awudsandothapqmmtsorreliefrelatedtooondamwMandslnllbeentiﬂedat
itssoleoptiontoeommenee,appwinandpmminisownnmmymchwﬁonorpmeeding. Lender also shall be entitled
tonmkeanycomptomisemsctﬂanenﬂneonnocﬁonwiﬂxnwhtakingordmage. All such compensation, awards, damages,
ﬁghﬁofacﬁmmdpmwdsawudedemmC'Condmuﬁumewds')mhuebymigndwlmdu,derantorshall
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mmmmimmofmcmmﬁmwumdumaymm Lender shall have the option, in its sole
and absolute discretion, to either:

(a) mmmmﬁmmmmmsmmulmmm(m&mofmwﬁm
nmned)ueofandwhdhuinamedwiﬂlorwiﬂmutmit), includinﬂattomsyfeesinc\mdbyLmda’in
oomecﬁmwi&mthmdmﬁﬂoﬂhomd&upmdlmpﬁofﬁemdebwdneumodwmisTmedm

suchordcruLendu'maydmﬁne,withomWrdmwheﬂlaornotthemurhyofLmdaisimpdred.or

(b) applyallofsuchCondemnaﬁonProcwds.aﬂudeducﬁngallofLmdet'seostsnndexpemes,tothemstomtionof
ﬂ:eTmstPropatyuponsuchoondiﬁonsasLenda'mnymnine.

X

Security Agreement. Ththmneedshaﬂwnsﬁmwananityagrmmtwimmeawauﬁxmmhedmﬁmem
Propel‘ty.andhﬁemowdsmdmdumwﬁhmmmdebwdnmmdobﬁgaﬁommdwthmDeedandall
ﬂmmadvmeuandaﬂfuuneinwbtednessmdobﬁgnﬁonsomenmrtoLmdm This Trust Deed also shall constitute a
mmmmmmmxfmmmmmwdmmomemmywmmmpmislm

Xm
SuocemonandAssignsBo\md;Numbu;JointandSevemlLiabﬂity. 'I‘hisTmstDeedshallbebindingonandinuremﬂwbeneﬁt
ofﬂ;erespecﬁvehdmlegalrepmmtﬂimmmmdmignsofcrmmmm. Whenever used, the singular number
shnllincmdeﬂneplml,andﬂlephn'alihesingulnr;andﬂlcuseofmygendetshallapplytoallgendas. All covenants and
ageemcnﬁofﬂleGmtorshallbejointandseme

X

Governing Law; Severability. 'I‘hisTrustDeedshallbegovemedbyﬂxelawsofﬁ:eSmofOnegon. In the event that any
provisionorclauseofthisTmstDeedshnllheheldtobeinvalid, illega.l.ormmforceable,mchinvalidity, illegnlity, or
unenforceability shallndafﬁectmyothupmvisionofﬂﬁsTmstDwdm¢mlhismd.ﬂwpmvisionsofthisTmstDeedare
severable. '

Xv

Substitute Trustee. InﬂlewentofdissolmiononedgnaﬁmofﬂleTmsteeorlfLmdumovesTmstee,Lendermayappointa
successor trustee. Themowssoruusteeshnllmcceedtoallﬂwﬂtle,powersmddutieseonfmeduponﬂ:eTrumehaeinandby
applicable law.

XVl

Indemnity. GmmrshallholdLendcdemmharmlmﬁomanyandalllossmdupense.lncludingbutnotlhnihedto
mmeyfeesandeomtoosuinanysﬁt.wdmorproeeedhgmmyappealthueﬁomhmmhtagaimmsteeoerderbya
ﬂ:irdpmymulﬁngﬁomorawibumblemLmda‘sownashipofﬂ:eNotemesm'sinmeaunderﬂ:isTmstDeed.

Expenses and Attorney Fecs. lnﬂ:cevmtﬂnthderorTmsWeshallmkeawacﬁon.judicialoroﬂmwise,toenfm'cemeNote
oranypmvisionofthisTrustMorifLenderorTrusteeshnllbemquhedtoappeuinanyprooeedingtopmwctandmaimain
ﬂ:eprioﬂtyofTrustec'stitletodleTmst‘Proputy.TmsteeorLendu'(orboih)shallbeenﬁﬂedtomoverﬁ‘omentoraﬂ
acpenseswhichitmaymsomblyinwrintakingmehwﬁon, includingbutnotlimhedto,comincmedinsearchingmords,me
eostofﬁtlereportsandmeyors'repoﬂs.nndil;ammeyfeea,whethuinameﬂinamitorwﬁonoranyappealsﬁ'oma

Xvil

ComplianeewiﬂlAllLawsandGov Requirements. Grantorshallcomplywiihalllaws,ordinancesmdrcgulationsof
augovunmentalmnhoﬁﬁosapplicablemﬂwuscoroecupmcyofﬂleTmsthpmy. Gmtormayconmingoodﬁﬁﬂ:anysuch
hw,ordinnneeorregulnﬁonmdwiﬁ:holdeomplimceduﬁnghnypmceeding. includingappmpriateappeals,solongnsLenda‘s
demstee'sinterestsinﬁeTrustPropmyamnotjeopardized.

XIX

Additional Instruments. GmmemdddivamyaddiﬁmﬂmsmmeemyOMmyagm«mt
mmﬁﬁmmmh«dnwhwevamombbmmformmmmmmbem

XX

Trustee's Obligation to Notify. Trusteeisnotobligatedtonoﬁfyanypmhaetoofany action or proceeding in which Grantor,
Lender or Trustes shall be a party unless brought by Trustee.

Xx1

Reconveyance. Upmpwmmtofaﬂmsmnedby&hTmﬂMLmdushﬂlquTnmmmonveyﬂmTwn
MNMIMMTMMMNWMMWWWMTWM&TW. Trustee
MlmquﬁehﬂPmpﬂywiﬁoﬂwﬂmedwiﬁoﬁcbmgemﬂwpummpmmuymﬁﬂdm. Such
pusonorpasonsshnﬂpayallcoﬂofmordaﬁon.ifmy.

XxX1

Lender's Right to Cure. ImemrfaiBMpafommyobugaﬁqutﬁmdoﬁtmdudﬂsTmstMLmdamaymkemysteps
necessary to remedy such failure. GmbrshﬂlreinﬁumLmdufmallamountsmpendedinsodoingondmnnd. Such action

byl.endershallnotoonstinweawaiverofthedefuﬂtoranyoﬂletrightormnedywhichLendumayhaveonmotmtometofs
default.
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Time of Essence. TlmeisofﬂxemceinﬂlkTrustDeed.

Notice. Exeeptfornoﬁeesrequlmdunda‘lawtobegiveninmolhermanner,(p)anynoﬂcetoﬁnntorpmvidedforinﬁnisl‘rust
Dwdshnllbedeemedtohavebeengiveanranmrifgivenbypasonaldeliveryofs\whnoﬂectoGruntororbymaillngswh
noticcbycerﬁﬂedmail,rewnreeeiptrequested,addrmedtoGmbratﬂaeTmsthpﬂtyaddmmd(b)mynoﬁcemLmder
shaﬂbegivenbycerﬁﬁedmaiLmﬂmmeiptreunqundduddrmmdhueim Anprmaybynoﬂcetod:eoﬂwrs
designate a different address.

XXV

Heading. TheheadingsmmqseoﬁpnsandpuagnphsofthisTmstDeedmhwludedonlyformeconvmienceofﬂleparﬁesand
shallnothavetheeﬁeaofdcﬁnmg.dmﬁniﬂlhsmmginsﬂ:eﬂghuoﬂhepuﬁesmmcﬁnz&wwnmmﬁmm
imu-prdnﬁonofaﬂyportionofﬂﬁsTmstDeed.

XXV1

Entire Agreement. This Trust Deed eonﬁimﬂwmﬁmagreanmtofﬂ:cpmﬁuwiﬂ:nspectmﬂmmbjwtmmhmﬁmdno
othetpreviousmeemmt,matapromlsemndebymymwthMDeedWMchisnetooMedmlumminme
terms of the Note shall be binding or valid.

B. THE FOLLOWING SHALL CONSTITUTE EVENTS OF DEFAULT:

1. Nonpayment FailmofGrammmmakemypaymmhmemoummwhhmmeﬁmnqulredbytheNoumd
SeaionA.puagmphLofﬂ:ismlstDeed;orfaihneometormmakemypaymmtfortaxeainsm'anee
premiums,oranyoﬂmwmmtnmymprcventﬂﬁngofmdiwhugeofmylimwﬂhmwn(w)dayuﬁu
written notice from Lender of any such nonpayment. NonoﬁcebyLendashallbereqtﬂredforﬂxisevmof
mmmmudmmmmmlvewmmmmmmmxmcm
eoneerninganyoﬁernonpaymenthmder.

2.  Breach of Other Covenant. FaﬂureofGrmtonoperformanyobligaﬂoneontahedinthisTmstDeed. No notice
ofdefmﬂtshaubemqmmdifdmingﬂ!epmoedingmdwulmdumonﬂ:smdahuﬂmdysentanoticem
Grmtorconouningdefauhinperformanccofthesameobltgaﬂon.

3. Misinformation. Fﬂsityhmymﬂuidmpedofﬁcwmmﬁesmdwvmﬁof&mtormﬁinedhereinm
) myrep:wmmﬁomwmtymmfomaﬁmmmishedmmdubymhmnwﬁmwimmeNmeﬂm
Trust Deed.

4.  Other Obligation. FaihneofGrmmrwperfommyobﬁpﬁonmqnhedbymyothainsmMevidmcingm
secm'lnganyin'debtcdneasofﬁnntormmder.

5. Sale or Transfer of Poasession. Thesnleormsfa'ofpomionofﬂwmsthopatyormypmmﬁnmy
mannerbmentor,wheﬂwrbydeed.conMofsale,leueorsimilaragreanent.wiﬂmutﬂmpﬁorwﬂm
consent of Lender. Theamﬂmmddeliv«ybyﬁe&mtmdmyjohtvmﬁmww

decluaﬁonofuun.opﬂmagmemmtoroﬂwmummtwhmdumyoﬂwrpawnmaybmme
eutitled,directlyorhdhealy.mtheposseadmmenjoymmtoftheTmsthMy.orﬂthemothu
beneﬁtsdaivedormbedu-lvedtherefmm,shallineachcasebedeunedmbeasaleormderof(}mntor's
mwrestintheTmstPropatyford:epm-posesofﬂxismgnph.

C. REMEDIES IN CASE OF DEFAULT:
Ifaneventofdefaultshnlloecur.Lenderor-Trustee.asﬂ:ecasemaybe,mayuuciseunyofﬁxefollowingrights
medie&inaddiﬁontoanyoﬂmmwdiuwhichmaybeavailableatlaw,ineqnity, or otherwise:

1.  Acceleration. LmdumnydedmaﬂmmseunedbyﬂﬁsTmstDwihchdingdlmmmbeimmedim!y
due and payable.

2. Books and Records. Lmdumaycxmineallbmks.@cmdsmdconMOfGWperMningmﬂwmst
Pmpmyandofmygummtommdmnkemchmano@dathereofasitmayddre.

appoinunentofameiveruamaﬁetoﬁrightwheﬂmornotﬂwappmeutvalueofﬁetmsthupatyexceedsthe

momtofﬂleindebtednmmedbythisTrustDeed. EmploymentbyTnmteeorLendershnllnotdisqualifya

. pasonﬁ'omservlngasreceiver. GrmtorwaivualldMesmdoonmmthcappoinmmtofareceiverat
Lender's option.

4,  Possession. Lmdermny,eidm‘ﬂ\roughameivaorasalmdw-in-poswasion.takopo@onofalloranypm
ofﬂ:eTmstPrope:ty,andGmntorshallpmeably surrender the same.

5.  Rents and Revenues. Lender may revoke Grantor's right to collect the rents and revenues from the Trust Property,

and may, cither itself or through a receiver, collect the same. To facilitate collection, Lender may notify Grantor's
tenants to pay rent directly to Lender. L:mde;rsha.llnotbeaanedtobeinpossessionofmeTrustPropgy solely

6.  Foreclosure. ImdamyMamfmwlodngGmwfsmhdlmmypmtoftheMPmpmy.
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7. Fixtures and Personal Property. Withrespectmmyﬁxummpasonalpmpeﬂymbjectmasecmityinteratin
%M,memismymdauoftheriglnsnndmediuofasecmedpmyundenheUnifom
ial Code.

8. Abandon Security. Lmdamnyabmdnnanysecurityaﬂ‘ordedbyﬂﬂsTmstDeedormymhaseanﬁy
instrument by notifying Grantor.of Lender's election to do so.

9.  Power of Sale. Lmdamydhthhuwe,demteeshaubcempowaed,mfomdonﬂmesthputyby
advaﬁsunmtandau'ciseofthepowerofsalemduappﬁmblelaw.

10. Sale of Collateral; Bid at Public Sale. In isi ﬂsrightsandremedies,Lmdushallbeﬁeetosellallorany
pm-toftheoollntualmgem«'orsepamely,ortosellcertuinporﬁonsofﬂseollmalandreﬁninﬁomseﬂingoﬂm
portions. Lendershallbemﬂtledtobidatanypublicsaleofalloranypotﬂonofﬂxcollmal.

11. Cumulstive Remedies. Eleuﬂonmpumueonemnedyshﬂlnmmludemoﬂmmyothumnedy,md,unlm
ﬂieeontextotherwberequiru,allranediesmdertlﬂsTrustDeedmcumulaﬁvemdnotexcluslve. No delay or
omissioninuacisinganyﬁghtmrenwdyshdllmpahﬂmtoranyoﬂmﬂghtorrcmedyorshaﬂbeemsmwdto
be a waiver of the default.

D. RECEIVER OR TRUSTEE-IN-POSSESSION:

UpontakingpomionofalloranypmtofﬁeTmstProperty,ameiverorTrusteeorLenderorLendds
representative may:

1. Management. Use,opaat&mmgqcm&olmdmduﬂbusiwsmdmesthpatymdmakemdiﬂm
fmmchpmpommdformﬂnﬁnm&mdimmwanﬂasinitsjudgmmtmnmmy.

2.  Rents and Revenues. Coueadlmm.mmminoomc,mesmdpmﬂuﬁ'ommeTmsthpatymdapply
mchmmsmﬂwacpmesofuse,opuaﬁon.mmmgmmnmainwumeemdimpmvmmts.

3. Construction. Atiuopﬁomcompldemycmmﬁonmpmgeasonﬂwwmmy,mdmﬂ;uwmecﬁm
pwbills,bmmwﬁmd&anployconnctonmdmakemychmgesinphmmdmciﬂeaﬂonsasitdms

4.  Additional Indebtedness. Ifﬂxerevenuesproducedbychmsthputymlnmﬂicienttopayupmm
mcludmgwiﬂlihnhaﬁommydhbmmmunmdebyLmdumeueepmmumﬂﬁuwﬁomareoeivet
mybomw,mLmduanmwemayadvmce,mchmmsupmmwhtamasitdeunsnmuyfmme
mmmmmneﬁm.mdmmmmmmofmmmmm,mmm
ﬁ'omﬂmdateofdisbursanentatﬁleratestatedimheNoﬁc,shallbepayablcupondanmd.andshnllbewcured
by this Trust Deed.

E. APPLICATION OF PROCEEDS:

Allproceedsmlizedﬁomﬂnemiseofﬂ)erlghuandmnediumdu‘SecﬂonsCandDofﬂﬂsTrustDeedshallbe
applied as follows:

1. Costs and Expenses. Topaythecosisofmu‘cisingmchrlghmmdremediea. including the costs of any sale, the

oom:mdexpensesofmyreeeiverorlmdu-in-poss&uion, andﬂleoostsmdexponnsmvidedforinpuagraph
XVII of Section A herein.

2. Indebtedness, Topayallotheramomsowedbmentor.paymcntofwhichissewmdbyﬂlisTrustDeed.

3. Surplus, Thesurplus,ifany,shallbepddto!heclerkofmeoouninﬂwemofafomlosmbyjudicial
proeeedinz.omerwisetothepusonofpetmnslegﬂlyenﬁﬂedﬂmeto.

IN S F.GnntorhasuecutedﬂlisbwdofTrust.
By~ By"
Lytle, Grantor J

STATE OF OREGON )
) ss.
County of Klamath )

Pusonnllyappmdd:isi_ﬂldayof 2003,ﬂ1eabovemedmeandJohnLyﬂewhoacknowledgedﬂ1e
foregoinginshumenttobehervolumnry and deed. Before me: ‘rw\"ﬂt ﬂ,ﬂcar:po

/CLIJA P&L%r:m

My Commission expires: }-13-90c7? U OFPICIAL SEAL & ¢
TWILA PELLEGRINO ¢
State of Oregon

Economic And Community Developmerit Department
Beneficiary




