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DEED OF TRUST

DEFINITIONS

Wordsusedinmulﬁplesecﬁonsofthisdowmentmdeﬁnodbelow and other words are defined in Sections 3, 11, 13, 18.'20
MZI.CmanaregmﬁngmemgeofwmdsuudmﬂﬁsdowmtmﬂmpmvidedinSecﬁm16. i

(A) “Sean'ltylmh'mt”meansthisdocmmnt,whichisdnmd September [/ 2003 , together with all
Riders to this document. |
(B) “Borrower” is Robert R Chambrosse, Jr and Jum| Chambroee

Borrower. is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust ! .
Lenderisa Banking Corporation organized andexiaﬁngunclh'

the laws of State of Oregon . Lender’s address is
P O Box 5210, Kiamath Fulls, OR 97601 '

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititle, 222 South 6th Strest, KI.llld:h Falls, Oregon 97601 '

(E) “Note” means the promissory note signed by Borrower and dated ~ September i 2003 . The Npte
states that Borrower owes Lender One Hundred Thitty 8ix Thousand Dollars And No Cents

Dollars (U.S. $138,000.00 ) plus interest. Borrower has promiged
topaythisdebtinmgulanuiodicPaymentsandtopayﬂle&btinﬂxﬂnothtuthan October 1, 2033 o

) “Property"meanlthepmpettylhatisdesuibedbelowmduﬂleheading“rmnnferofkightsinthehopaty.” :
G “Lonn”meamﬂ:edebtevidencedbytheNotp,plusintuut,any_pmpaymtchargesandlateehnrgesdlwunder:the
Note, and all sums due upder this Security Instrument, plus interest. |
H) “Rldm”mcamnllkidemtotiﬁsSecurityInsu-umentﬂmtmexewtedbmerower.ThefollowingRideﬂmtoibe
executed by Borrower [check box as applicable]: :

[ ] Adjustable RateRider || Condominium Rider [ ] Second Home Rider

[] Balloon Rider [ ] Planned Unit Dovelopment Rider || Other(s) [specify]

[ 14 Pamily Rider [] Biweekly Payment Rider
onmon—smhrmny—xmbmununmomwmm Form 3038 101
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(D “Applicable Law” means all controlling appliceble federal, state and lacal statutes, regulations, ordinances and
adminislmtiverulpaanda'den(thathavetheﬂeaofhw)aswellasallapplicableﬁnnLnon-appeahblejudicialopinions.
(J) “Commnunity Association Dues, Fees, and Assessments” means all dues, foes, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization. .
(K) “Electronic Funds Tramsfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
80 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, sutomated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneons Proceetds” means any compensation, settlement, award of damages, or proceeds paid by any third
puty(oﬂ:«thaninumcep‘oep&dspaidund«ﬂwwvuaguwaibedeecﬁonS)fon(i)damngeto,ordesuwﬁonof,the
Hopﬁy;(ii)condannationqrothatakingofuﬂoranypaﬂofthehopﬁy;(iii)oonveyaneeinliwofcondemmﬁon;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance’” means insurance protecting Lender against the nonpaymeat of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA. .

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
d:ispurponBmowerirmvocablygranl:mdconveystoTnmo,inmewiﬂJpowerofsale.thefouowingdesmibed

property located in the County of Klamath
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 9 in Block 16, TRACT 1112, EIGHTH ADDITION TO SUNSET VILLAGE, according to the officlai plat thereof on file In the
office of the County Clerk of Kismath County, Oregon.

which currently has the address of WL‘?S:":]IW-
Kiamath Falls, , Oregon 97803 ‘Property Address™):
[City] Zip Code] ¢ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWBRCQVEIQANTSthatBonowerislawﬁﬂlyneisedofﬂnemtehaebyconveyedandhuﬂ:erighttogmnt
andconveylhe.l’mpettymdﬂmtﬂwhopatyisummbaed,axceptfmemnmbrmmofmdjmowuwmmm
mmmmﬁmmmwmmmmmmbjmmmymdm.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covensant and agree as follows:

1. hMﬁMLIMMwMWWMMCWBWMW
whendnethepdndpalof.mdmwrutomﬂledebtevidmcedbyﬂ:eNotemdmyprepaymmtchugesmdhwmugudue
mdertheNote.BmoweruhallalsopayﬁmdnforBsaowItanspmmantmSection3.Payments,<h1eundu'theNoteandthis
Secm’itylnstrumentshallbemadeinU.S.amency.However.ifanycheckorotherinMnnentreceivedbyLendetas
pnymentundutheNoteorthisSecm‘ityInstrumentisretmmdtoLendetunpaid,Lendunuyrequirethatanyorall,
wbsequmtpaymtsdueundu'theNotemdthisSeun’itylnﬂrumentbemadeinoneormmeofﬂnfollowingforms,as
selectedbyl.ender:(a)cash;(b)moncyada;(c)caﬁﬁedchwhbmkchwh&mmu’schxkérmhia’scbwhpmﬁded
anysuchcheckisdrawnuponmimﬁunionwhoudepoduminmmdbyafedudagency,ihs&umenmﬁty,menﬁty;or
(d) Electronic Funds Transfer.

PaymentsmdoanedreoeivedbyImda'whenrweivedatﬂwlwaﬁondesignalodintheNotematmchmhalocaﬁon
asmaybededgnawdbylmduinaocordancewithﬂlenoﬁcepmvisiominSecﬁonIS.Lendermnymmma.nypaymmta'
parﬁnlpaymentifﬂ:epaymonta'pmﬁalpaymentsatcinsuﬂidenttobﬁngt.heLoananrenLIaxdetmayacoeptanypayment
orpuﬁalpaymentiﬂsufﬁdenttobringﬂwboanamt,withoutwnivetofanyﬂghtshmmdetorprejudicetoitarightsto
refusemwhpaymcntorpuﬁalpaymmmintheﬁmm,bmunduhmtobﬁgatedwapplymchpaymentsattheﬁmemch
paymentsareaocepﬁed.IfeachPa‘iodicPaymentisappliedasofitsschedlﬂeddnedate,tiwnLendetneednotpayintaeston
mappliedftmds.LendermnyholdswhtmappliedﬁmdatmﬁlBouowermakespaymenttobringtheLoancm-rent.If
Bmmwudoeanotdowwithinareasonnblepaiodofﬁme,Lmdeuhnlldthaapplysuchﬁmdsorretmnthemtol!orrower.
Ifnotappliedeaﬂier,mchmndlwiﬂbeappﬁdmmomdingpﬁndpdbdmwmdachmimmediatdypﬁmm
fomclosura.Nooffsdmcldmwhicthbwunﬁghhnwnowmhﬂnﬁmmagﬁnalmdushanmﬁchmwaﬁom
maki.ngpaymentsdueundet&eNotemdﬂﬁsSearitymmmmtmpaformingﬂwwvenmtsandngrwnmUseanedby
this Security Instrunaent.

2 Awdhywwmw”owndmdmm&c&mzaﬂpaymmwd
andappliedby[.endetshnllbeappliedinthefollowingotdaofprknity:(a)intu'estdueundetﬂleNote;(b)principa]m
underﬁxeNote;(c)amountsdueunderSecﬁon3.Suchpaymentuha]lbeappliedtoth«iodicPaymeutinﬂ:eotdetin
whichitbecamodue.Anyremnhxingamomhshaﬂbeappﬁedﬁ:ﬁbhbchmmndmmyothuamommdueundu
ﬂ:isSecmityInmumLmddwntoredueethepﬁncipalbahnceoflheNom.

If[mdermceivesapaymentﬁomBouowerforndelinquentPeriodicPaymentwhichincludesamfﬁcientamountuo
payanylatecharsedlw,thepaymentmaybeappﬁedtothoddinquentpaymtand&elateehn:ge.IfmorethnnonePeriodic
Paymmtisoutstanding.LendermayapplymypaymentreceivedﬁomBonowertoﬂlempaymentofthePaiodicPayments
if,andtoﬂ:eexmntthat,eachpaymentcanbepaidinflﬂl.Totheextentthatnnyexceuuxistsaftertlwpaymentisappliedto
ﬂ:eﬁﬂlpaymentofoneormorePa‘iodicPayments,mchexcmmaybeappliedtoanylatechargesdue.Voluntary
pmpaymentsaha]IbeappliedﬁrstmanyptepaymentchargesandthenaadescribedinlheNote.

Anyappﬁcaﬁmdwymm&hsmmepowed&mhﬁmﬂmumcwdsmwindpddmmdumeNome

3 FundnforEaaowItem.BouowadmﬂpaytoLenderonthedayPaiodicPaymcnmmdueundertheNote.
unﬁllheNomispaidinfull,nm(the“Funds")topmvideforpaymmtofamountsduefon (a) taxes and assessments and
oﬂmitcmswhichcanattainpﬁmityovetthisSecmityIns&umentasa]ienorenambranceontherperty; (b) leaschold
paymentsqrgrmmdrentsontherputy.ifany;(c)pmmiumsforanyandaﬂimmncerequimdbylmda‘tmderSecﬁons;
and(d)Mmtgagelnmncep:emiums,ifany,oranysumspayablebyBonowertoLendetinliwofthepaymtof
Mortgagelnmaneep'aniumsinamdnncowidxtheprovisionsafSecﬁon 10. These items are called “Escrow Items.” At
originaﬁonoratanyﬁmoduringthetamofthelmn,lmdamayreqnﬁmlhatComnnmityAmcinﬁonDuu,Fees,and
Asseasmems,ifany,bemowedbyBormwu'.andswhdues,feesnndassessmemsshnllbeanEmetan.Bonowershnll
prompﬂyﬂxrnishtoLenduaﬂnoﬁceaofunounmtobepnidundaﬂﬁsSecﬁon.Bmmwershallpayl..enderdwﬁmdsfor
Emwltemsunleasl&MzrwaivesBorrowa"sobﬁgaﬁontopaytheF\mdsforanyorallEsaowItemn.Lendermaywaive
Bonowa"sobliguﬁuntopaytoLenderFundsforanyoralleImatanyﬁm.Anymwhwaivermayonlybein

L
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wriﬁng.lnﬂlecventofmchwaiva,non-owetshallpnydiredly,whenandwherepayable.theamomdueforanyl?.mw
IwmeforwhichpaymeqtofFundlhashemwaivedbyLmduand,iflmdumquhu.shallﬁ:rnishtobendu'receipts
evidmingmhpaymmwithinmhﬁmeperiodumdamqu‘ﬁm.Bmw«’soﬁligaﬁontommmpaymuam
toproviderece&ptsshaﬂfmaﬂpmpombodmodbbeamvmﬂmdagmemmtmnmimdinminwmityhmummas
ﬂxcphmse“covemntnndamemem"isuwdinSecﬁonQ.IfBon'owerisohligmdtopayBsa'owhunsdirecﬂy,pmuantto
awaiver,andBou‘owerfai]stopaytheammmtdueforaanwItem,Imdu'myexaciseitsrightsunderSea:ion9and
paysuchunoﬁntandBorrowushaﬂthenbeobligatodlmduSecﬁon9torqgaym1mdumysuchnmmmt.Lende.rnmy
revokpthewaiverastoanyora]lEmetumatnnytimebynnoﬁcegiveninmdmeewimSecﬁon15and,uponsuch
revoeation,Bon'owershallpayto[mderallFlmds,mdinnwhamo\mm,thatmdwnreqlﬁredunduthisSecﬁon3.

Lcndermny.atanyﬁmo,oollpctandholdFundshanamount(a)mﬂicienttopermitLendertoapplyﬂwFundsatthe
ﬁmespedﬁedlmdaRBSPA.and(b)notbexwedtbemmdnnmmountalmd«canreqmmundaRESPA.undashnﬂ
eaﬁmntetheamountofF\mdschwonﬂlebasisofamentdataandreasonableesﬁmatesofexpendiunuoffuunelimw
Items or otherwise in accordance with Applicable Law.

ThoFundanha]lbeheldinnnimﬁmﬁonwhosedepodtsminmmdbyafedemlagency,insuummtality,orenﬁty
(includi Lender,ifLenderisaninsﬁmﬁonwhoqedepositsmsoinmmd)orinanyFederalHomeLoanBank.Lendershall
applyﬂleFundstopaytheEsaowIwnmmhterthnndwﬁmeupeciﬁedmd«RESPA_lmdershdlnotchugeBmwafm
holdingandapplyingtheFunds,mnuaﬂymalyzingtheemowmmLmvuifyingdaeEmowIwms,unlmLendupays
BcnowerinmutontheFundsmdAppﬁcableLawpamimlmdammnkesuchachmUnlessanagreementismndcin
writingorAppﬁcahleIawmqnh'esinta‘esttobe-paidonﬂleFunds,LeudershaﬂnotbereqﬁiredtgpuyBaroweranyintcrut
ormningsontheFunds.Bmmw«andLmdﬁcmagmeinwﬁﬁng.howw«,ﬂmtintaeﬂshaﬂbepddonﬂwFlmds.
LondeuhnllgivetoBonower,wi&oﬂchm'go,anannualmounﬁngoftheFlmdsasmqqiredbyRESPA.

Ifﬂ:«eisasmplusofFundsheldinmw,asdeﬁned\mdaRESPA,undashnﬂaccounttoBonowerfortheacesa
ftmdsinacoordancewithRESPA;Ifthaeisa,shorhgeomedsheldinucrow,asdeﬁmdlmdaRESPA.Lendashau
noﬁfyBarowerasrequh'edbyRESPA.mdBouowashaﬂpaytoLmdertheumuntnecusarymmakeupﬂwshomgein
acco:dancewithRESPA,butinnomorethan12momhlypayments.lfd1aeisadeﬁciencyofFundsheldinmow,as
deﬁnodundetRESPA,LendetshallnoﬁfyBoqowctureqlﬂredbyRESPA,nndBonowersha]lpaytoLendertheamount
neceasmymmakeupﬂledeﬁcieneyinaceordancewilhRBSPA.butinnomorethan12month1ypayments.

Uponpaynmtinﬂ;llofa]lsumssecmedbythisSecurityInslnment,LendetshallpmmpﬂymﬁmdtoBormwaany
Funds held by Lender.

4. Chnrgel;ueu.Bmmwushaﬂpayantaxes,ummmu,chugesﬁm.mdimpodﬁomm'bmablewthe
PmpertywhichcananainpriorityoverthisSearitylns&umennleaaeholdpaymmmorgroundrentsonﬂaehoputy,ifany,
andCommunityAssociaﬁonDue&Fees.mdAmessments,ifany.TotheextentthatthescitemsmEaaowIwms,Bormwer
uhallpaytheminthemannerptovidodinSecﬁoh&

Borrower shall promptly dischérge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwriﬁngtothepaymmtoftheoblignﬁonséun'edbydaelieninamannerwceptabletoLmder,butonlysolonsas
Bormwerisperfo;mingsuchagreanent;(b)coptesuﬂ;eﬁeningoodfaiﬂlby,ordefendsagainstmforcementoftheﬁenim
legalpmoeedinglwhichinLender'sopinionopmtempmventﬂ:eenfmoemontofthe'ﬁenwhﬂethosepmceedingsare
pending,butonlyunﬁlsuchpmceedingsmconcluded;or(c)secmesfromtheholdergfthelienanagreementsaﬁnfactoryto
Lendersubo:dinaﬁngd;elientothisSearityhmumtﬁlmderdetuminu&mtmypmtofﬂwhopmyissubjeatoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10daysofﬂ1°dateonwhichthatnoﬁceiugiven,Bon'owerahallsaﬁsfythelienortakeoneamomoftheacﬁonssetforth
above in this Section 4.

Lendermayreq\ﬁreBonowermpayaono—ﬁmechargefmaredestatehxvuiﬁcaﬁonmdlmreporﬁngsewiceusedby
Lender in connection with this Loan. ‘

L8 hopuqlmﬁmu-BmqukeepmeimpmvemenmnweﬂaﬁngmhauﬁuueadmmoPmpuw
inmredagdnstlmsbyﬁre,hmdsindudedwiﬂ:ind:etum“exmdedcovmge:'andanyoﬁwrhaza:dsincluding,butnot
limitedto,eard1quakesandﬂoods.fmwhich[gndamquhuinsmnce.msinmmshaﬂbemaintainedmthoamounu
(includingdeductiblelevels)andforthepaiodsthatlmderrequires.WhatLenderrequirespmuanttotheprecedins
senteneeucanchangedmingihetermofﬂ:elpan.Theinsmancecarrierpmvidingtheinsm‘anceshallbechombyBouower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
r@lireBonowertopay.ineonnedionwid:thisLoan,dther: (2) a one-time charge for flood zone determination,
cu-ﬁﬁcaﬁonandu-ackinsnervioes;or(b)aone-thnechargeforﬂoodzonadeta'minmionandouﬁﬁcaﬁonsa'vicesand
mbwwt&ugumhﬁmmnpphgsmﬁmﬂuohmguomwﬁchmmn&blyﬁghtaﬁeﬂwchdd«mhnﬁmm

¥
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opﬁgnand.Bmowar’sexpense.Lenda:isundunoobligaﬁenmpmhaseanypaxﬁculm'typeoramountofcovmge.
Therefore, sucli coverage shall cover Lender, but might or might not protect Borrower, Botrower’s equity in the Property, or
thecontentnofthe?mperty,againﬂmyﬂshhazmﬂorﬁabiﬁtymdnﬂghtmvidegmaﬁaorlumcovmgethmwu
pteviously,ineﬁect.Borrowermwledgesthattbeco;toftheinmmvmgeaoobtainedmightsigniﬁcanﬂyexoeed
thecostofinsnmceﬂmthwereouldhaveobmined.A.nyamountsdisbmsedbyLenderunda‘thinSecﬁonSshallbeoome
addiﬁonaldebtomeowerwcmndbyﬂlisSecmityInsmnanTheseamountssha]lbearintetestatﬂleNotemtefmmthe
damafdishmemmtﬂndshaﬂbepﬂyﬂblqwmlsuchintuest.uponmﬁeeﬁomhndutoBonowerrequestingpaymem.

Aﬂinmrancepoliciesrequh'edbyLendq'mdrenewahofmchpolicieallmllbesubjecttoLendu"srightmdisappmve
uwhpolicies,ahallincludoastanda:dmortgagechuae.andshﬂlnnmeLenduumortgageeand/orasanaddiﬁonalloss
payealmdushnﬂbaveﬂxeﬁghttoholdﬂwpoﬁciesandmewalcuﬁﬁcm.Iflmdetmqllires.Bormwershallpmmpﬂy
giveboLenderallreeeiptaofpaidpremilmandrmcwalnotioes.IfBon'owa'obtqinsanyfmmofinmncecovetage,not
oﬂ:erwisenequiredbyLenda.fordamageIw,ordes&ucﬁonof,d:ehopqty,mchpoﬁcyshaﬂincludeastandardmoﬂgage
clauseandlhallnameLenderumortgngeoand/oruanaddiﬁonallmpayqe.

Inlheeventofloss,Bormweuhallgivepmmptnoﬁoetothcinumqecarﬂetandhgnda‘.hndermaymakcproofof
lossifnotmadepmmptlyby.Bon'ower.UnlenLendamdBomwerothawiseagreeinwﬂﬁng.anyinsmmcepmeeeds,
whetheromnotﬂleunduiyinginmmoawasrequiredbylmdu,slmllbeappliedtorestomtionorrepairofﬂxel’mpqty,if
theresmraﬁonm'repairiseconomicallyfemibleandLendu’saean-ityisnotlessened.Dln'ing.suchrepﬁandresmfaﬁon
period,Lemiushaﬂhaveheﬁghbhoﬂmhhmmprowdsmﬁl%huhﬂmoppmwmhspeam
hwmym,mmmewmkhsbmwmpmemdu‘suﬁdwﬁomFoﬁdedehhmcﬁmemMakm
promptly.Lmdumydishnnpmceeekfmﬂwrepaimandm@m'madnglepaymmt'mhawiuofprogresa
paymentnasﬂleworkilcompbwd.UnlemmagroementismadeinwﬂﬁngorAppﬁcathawrequhuintuutwbepddon
suchimma:,xceproceeds,LendershnllnotberequiredtopayBonoweranyintuutorearnings'onsuchproceeds.Feesfm-
publicadjus'ters,mahadmdpmﬁe&reMnedbmewushaﬂnabepﬁdoutofmomoepmceedsmdshnllbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
ﬂleinnn'ancepmeeedsshallbeappliedtothesumssemredbythisSecmityInmmnent,whetherornotthendue,withtho
excess,ifany,paideonower.Suchinmancoproceedsshaﬂbenppﬁedintheorda'pmvidedfminSecﬁonz.

IfBou'owerabandonstherpa-ty,Ianda-mayﬁle.negoﬁatemdseuleanyavaihbleinmmceclaimnndrelated
mnttm.IfBonowerdoesnottespondwiﬂﬂn30daystoanoﬁeeﬁ'omLenda-thntﬁ1einsmancecaniuhnsoffaedtoma
cln.im,ﬂlenlmdcmynpgoﬁateandsetﬂetbeclaim.TheBO-daypqiodwi]lbeginwhenthenoﬁceisgiVen.Ineithetevent,
orifLenderacquiresﬂlePropu'tylmdu'Swtionnoroﬂmwise,Bmower&mbyassignstoLender(a)Bmowa’srightsm
anyinmnoeproeeodsinanamountnottoemeedﬂ:eamountsunpaidqndertheNoteorﬂﬁsSecuﬁtyInslrument,and
(b)anyotherofBormwa"srights(oﬂm'ﬂmnﬂleﬁghtmmyreﬁmdofuneamedp'emhnmpaidbyBonowu)undaaﬂ
insmancepoﬁciucovuinglherpaty,insofarassuchrightsamapplicabletoﬂlecoverageoftherpmy.Lendermayuse
theinsnrancepmceedsdﬂlamrepairormﬂmepqtymm'payammmunpaidmdutheNotem&ﬁsSeanity
Instrument, whether or not then due.

6. Oceupancy.Bmowushnﬂocamy,uhbﬁuhmdunﬁwPropqtyuBmw«'lpﬁncipdmddmwitbinﬁo
daysafwrtheexecuﬁonofthisSean'ityInslrumentandshallconﬁnuetoowupyﬂmepertyasBmowa’spincipal
rddcnoe,foratleastoneyearaﬂetthedateofoccupmcy,unleasLenda-oﬂJa'wiseasreesinwriﬁng,whichconsentshallnot
be unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Humﬂm,MMmmmdhohdiond&erp«ty;lmpedomBomwmsbaﬂnmdemny,dmage
orimpairﬂ:erputy,alhwtherpatymddaimaIemmmmitwmonﬂmepaty.WhedlerOtnotBa'rower,is
rdﬁnghmerm,BmwaMmdnmmeMymmwwmmeMyﬁumMmﬁngm
decmasinginvaluoduetoitscondiﬁnn.Unleuitisdetmninedpurmantto&cﬁonSﬂmtmpahorrestomﬁonisnot
economicaﬂyfeasible,Bmow«nhaﬂpmmpﬂyrepairtherputyifdmmgedwavoidfm'thu'deﬁu'ioraﬁonordamage.lf
inmnceorcondemnaﬁonpmceedsmpaidinconnecﬁonwithdnmagem,orﬁetaki.ngof,ﬂnPropq-ty,Bonowerdmllbe
responsiblcforrepa.iﬁngorrectoringtherpemtyonlyifLendu'hureleasedmoceedafm'mchpmpom.Lendumy
dinbmsepmoeedsforﬂlerepairsandmmﬁoninasinglepaymmtorinaneriesofprogrenapaymentsasﬂleworkis
wmplﬂed.ﬁthemsmmmmndemnaﬁmpmdsmmtmfﬁdmtwrepa&mmthehopmy,Borrowerisnot
relievedomerowa"sobligaﬁonforﬂwoompletionofsuchrepairorrestoraﬁon.
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Lenduoriuagmtmaymakemmnabbmuiuuponmdinspecﬁonsofthehoputy.Ifithnsreasonablecause,l.mdu
mayinspeettheintqioroftheimpmvanmtsonthehopaty.Imda'lhallgiveerowa-noﬁceattheﬁmeoforpriorto
such an interior inspection specifying such reasonable cause.

8. Bomwer'llmnAppllcuﬂon.Bonowershnllbeindefauhif,dmingﬂwLoanappl.iealionpmcess,Bomwerm'
any persons or entities acting ‘at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleding,mmammabhfmmaﬁmmmwmmmemdu(mfdhdmfmvideLmduwithmataidMomnﬁm)m
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. ProhcﬂonofLender’lInterutlnﬂanpertynndegthndeﬂ:hSeanitylm&mentIf(a)Bmmwer
faihmpq’fmmtheeovenmmpndagrmcnmcontainedinthisSeanityInstrummL(b)ﬂ!ereisalega.lwoceedingﬂmtmight
aigniﬁcmﬂyaﬂ’ectLendu’sintautintherpatyandlorﬁghmmderthisSecm-itylnm'mnent(suchasapmoeedingin
bankmptcy,pmbate,forcondemnaﬁonorfafeitme,forenforcementofalienwhichmayattainprim'ityoverthisSecurity
Insumentormenforoelawsorregulaﬁons),or(c)Bmmwerbasabmdonedtherpeﬂy,ﬂ:enLendumaydoandpayfor
whancisreamableorappmpﬁatcbpmtectLenda‘sinterutinﬁerpatyandrightsunderﬂlisSecm-ityInsu'ummt.
includingpmma:ingmdlaumdngthevﬂueofﬂanpaty,mdmmingandlorrepahingﬂlerpaty.I..ender'sactions
can include, but are not limited to: (a) paying any sums secured by a lien which has prierity over this Security Instrument;
(b)appemingincomt;and(c)payingmsonableaﬂmeys’feestomotectitsinta‘eatinﬂ:ePropatyandlorﬂghtslmderthis
Semnityhshmmhindudhgimmmdposiﬁoninabanhupwymweeding.SecmingﬂwPropettyincludegbutisnot
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although
LendétmaytakeacﬁonundatlﬁsSecﬁon9,Lenda'doesnothavemdosoandisnotundertmydutyorob]igaﬁonmdoso.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

AnyamountsdisbmsedbyLeudaunderﬂﬁsSeeﬁonQlhallbeoomeddiﬁonaldebtomeowasecmedbydtis
SeeurityInsmmmt.Theseamountashallbearinte;utatﬂ:eNotemteﬁomdzcdaﬁeofdisbmmentandsbaﬂbepayable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acqlﬁreafeeﬁﬂetothepmpﬂ'ty.theleaseholdandthefeeﬁtleshnl]notmgeunless[.endaagreeatodwnmgerinwﬂﬁng.

10. Mortgagelnmnnee.HLendareqnﬁredMortgagchsmanceasawndiﬁonofmnkingtheLoan,Bmmw«shaﬂ
payﬂleprenﬁumsmquiredtomaintainﬂleMoﬂgngeInmnmceineﬂ’ecLIf.foranymson,d:oMortgageInsmmcecovemge
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
wurequhedwmkenpnnwlydedgnawdpaymmmmwudthegxaniummemtgagehﬂmcqerowershallpayﬂxe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
subnumlialiyeqtﬁvﬂentmthecosthouowetoftheMatgagehsmwepmvimmlyineﬁectﬁommaltnmatemortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendu'theamountofdaesepuatelydedgmtedpaymmhﬂluwmduewhmtheinﬂmcewvuagemsedwbein
eﬂ"ect.Lenderwillaccept,meandretainﬂlesepaymentsasanon-reﬁmdablelossreserveinliwofMortgageInmance.Such
lossrwerveshnllbenon—reﬁmdable,notwithstandingthefactﬂlattho[misulﬁmatelypaidinﬁﬂLandI.endu-shnllnotbo
requirgdnopayBorrowu'anyinmestoreMngsonmchlomrmve.[mducannolong«requﬁrelommvepaymmtsif
Mortgagelnsmanceeova‘ago(intheamountandforﬂxepa’iodﬂmlmdm'reqlﬂres)mvidedbyaninmn'erselechedby
Lenderaga.inbeoomesavaﬂable,hobﬁn&md[mdwreqtﬁresnpuaidydesigmﬁedpayummwwudthepmmiumfm
Mortgagelnmance.ElmdetrequhedetgagehmmwmawndiﬁmofmkingthnhmmdBmmwawurequhedm
mnkeseparamlydesigmtedpaymenmwwmdthepremiumsforMortgageInsmmqBorrowershallpaythepremiums
requ.iredtomaintainMortgagelnsuranceineﬂ"ect.ormpmvideanon-reﬁmdubleloureserve,unﬁllmder’srequirementfor
MortgagelnsmnceendsinaccordancewithanywmittenasreanentbetweeanwandLendetpmvidingforsuch
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mmtgagelnsmeeteimbmlmda(ormymﬁtyﬂmtpmchmﬂ:eNote)fdtcu‘tainlossesitmayincm-if
Borrower does not repey the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgageinmmevaluateﬂ:eirtotalﬁskonallsuchinmmwinforoefmmﬁmetoﬁme.andmayentetinto
agreementswidlodwrpartiesdmtshmormodifytheirﬂsk,orredugelmes.'lheuagreementsmont«msandcondiﬁons
Mmsaﬁxfaﬂmymﬂnmtgagemswandtheoﬂ;upmy(qtpuﬁu)mthmwm.Meagreemcntsmny
requirelhemrtygeinmmtomakepaymeutsusinganysom’ceofflmdsﬂmtthemoﬁgageinmmyhaveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).
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Asamﬂtofﬂ:ewmnts,lmda,anypmcbmofﬂwNote,anomq’innm,anyreinm,anyoﬂmenﬁty,or
anyafﬁliateofanyofthefomgoing,maymeive(direcﬂyorindimcﬂy)nmountsﬂmtdajiveﬁ'om(mnﬁghtbechmta-ized
as)aporﬁonofBormwa",spaymemsforMortgngeInsm'ance.inexchangefor&hq‘ingotmodifyingﬂnmtgageimmu's
rixk,ormdudngmflfuuéhagreanentlmviduﬂmtanafﬁ]iateofLmdqrtahs-asha:eq'fﬂ:oinmmr’nﬁskinexchmge
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

() Any such agreements will not affect the amounts that Borrower hqs sgreed to pay for Mortgage Insurance,
ummmammmwmmmmwmtmwmmmMm
Insurance, and they will not entitle Borrower to any refund. :

(b) Anysu&mhwﬂmtaﬂeﬂﬁeﬂgthomwuhu—ﬂm—w!ﬂ:meﬁeMm
InmneennderﬂuﬂomeomhotedonActofl”ﬂoranyoﬂm-hw.'l‘huo!lﬁhhﬂylndudeﬂnﬂghtto
mmmmmmmmmnummmmmm,m"meMm
mwmm,mmmnamdammmmmm“n
unearned at the time of such cancellstion or termination.

11, Adgnmeﬂthedhnuma#h;Forfdtu&AﬂMmﬂmmemcwdsmhﬂebyudgndmmdshaﬂ
be paid to Lender.

H&erpﬁyhdmngd,MMinpdlmmhomds.Mbappﬁdwmmaﬁmmmofmehw,ﬁh
reswmﬁonmrepairisecononﬂcaﬂyfeasibleandLmdu"nmnityinmtlumedDm'ingwchrepairandreatmﬁonperiod,
Lendernhallhaveﬂ:eﬁghtmhoumcthwﬂmeoumeeedsmﬁledwhuhadmoppormnitywimpeamchPmperty
wmmtheworkhasbeéncompldedeenda’ssaﬁsfacﬁompmﬁdedmﬂmchmpecﬁmshallbelmdettakenpromptly.
Lendermaypayfortherepairsmdrmmﬁoninadnghdisbmnemmminasujesofmgtuspaymenm“ﬂwworkis
complded.UnlessanagmemmtismﬁeinwﬂﬁngmAppﬁableIawreqnﬁruintﬂmwbcpaidonmchMiweﬂaneous
Pmceeds.Lmdcdm]lnotberequiredmpayBonnweranyintuestoremningsonsuchmcpllaneousProceeda.Ifthe
restoration or repeir is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
nppﬁedmthemsecmedbyth'nSeanityInﬂrumrt,wheﬂxerornotmendlw,withthemifany,paidm]iorrower.
Such Miscellancous Proceeds shali be applied in the order provided for in Section 2.

Intheeventofatotaltaking.du&ueﬁommlmhvﬂueofﬂw?mpaty,ﬂ:ehﬁsceﬂmeuushweednhaﬂbeappﬁedm
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Imderotherwiseagreeinwﬁting.ﬂwsumsmedbythisSemrityInshmentshallbereducedbyﬂleamomtofﬂn
M.iscellanewstceedsmulﬁpliedbythefollowingﬁ'acﬁon:(a)d:etotnlamountofthemmssecmedimmedintelybefmeﬁlc
pﬂnltaking,desuucﬁon.orlossinvaluedividedby(b)thefairmm-ketvalueoftherpdtyimmediatclybefmﬂwpmﬁal
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
hnmedintelybefmdnepm'ﬁnltakjng,desu'ucﬁon,orlossinvalue,mﬂessBm'rowetandLendaotherwiseasreeinwriﬁng.
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. .

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
rmaﬁonarepdrofmehopctymmmemmmmdbymissmwhmumgwhﬂhammtﬂmdu.“Oppoaing
Pmty"meansﬂwlhhdpmtydmtoweaBonowerMsceﬂaneoustceedsordxcpﬁynga.instwhomBonowerhnarightof
action in regard to Miscellaneous Proceeds.

Bmmwershn]lbeindefanltifanynoﬁonorpmceeding,wl;etha-civiloraimimLinbegunﬂmt,iandu"sjudgmem,
coddm:ltinfoxfeinmofthePropa-tyoroﬂ:amamtialinqmilmentofl.ender'simminﬂnehopenyorrightsundu'ﬂ:is
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
bycausingthewﬁonorprowedingtobedixmisaedwithamljngthat,inLeMer’sjudgmept,ptecludeaforfeimofthe
Propertym-othermata'ialimpainnentofl.endur’sinw'estinﬂ:ePropatyorﬁghtsundutbisSean'ityInstnmwnt.The
proceedsofanyawardorclaimfordamagesthatmam'bmabletotheimpailmentoiLenda’aintetestinﬂlePropatym
hereby assigned and shall be paid to Lender.

AllM.iseellaneoustceedsﬂ:atmnotappﬁedmmmraﬁonorrepahofdempatyshaﬂbeappﬁedinmemdu
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiﬁcaﬁonofamorﬁzaﬁonofthewmssecmedbyﬂﬁsSecm-itylnstnnnentgra.ntedbyLendertoBorrowerorany
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to refuse
toatendﬁnwforpaymentorothetwinemodifyamorﬁuﬁonofthennnssecmedbyﬂzisSecuﬁtyInmlmentbymsonof
any demand made by, the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, JMMWMW;C&W;MMWMMW«WVMBmdwm
Botrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
butdoesnotexecmc&xeNotc(a“co-signa-"):(a)iseo-sigxﬂngthisSecmityhstrumentonlytomortgage,gmntmdoonvey
ﬂ:eco-:ignc’sintamintberputymduthotammofthisSeunityIanmt;(b)isnotpemonallyob]igatedlzopay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrumeant unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
lmnchmgeshaﬂberedumdbyﬂ:eamomtnmuymreduwthechugewmepamiuedﬁmitand(b)anysunmalready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connestion with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deeined to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has dosignated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
addreu,ﬂ;eanrowqrshaﬂoﬂyrq:oﬁachmgeofaddmmﬂ:mughthatmciﬁedpmcedtm.Thucmnybeonlyono
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

L7
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As used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding neuter
wordsorwordsoflhefemininegendu’;(b)wcrdsinﬂ:esingularnhnll_meanandincludetheplm'alandvicevasa;nnd(c)the
word “may” gives sole discretion without any cbligation to take any action.

17., Borrovwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 dewdﬁe?mputyorlBemﬂdﬂhuththmw.AnuaedinthisSecﬁon18.“Intetminthe
Pmperty"meamanylegalorbeneﬁdalintautinﬂmepdt}'»including,bul:notlimitedto,thoubeneﬁcinlintetem
tranaferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Ifalloranypm‘tofthel’mpa‘tyoranyInterestintherpatyiunoldorh’ansfened(orifBon’owaisnotanauml
penonmdabencﬁcialinterestinl!ouoweriswldqﬂramfm'ed)wiIhoutLender’spuiorwﬁttenconsent,Lmda'may
rquhehmediatepaymentinﬁlﬂofaﬂmnmmmedbylhisSeanitylnm‘ummtHowevu,thisopﬁonshallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLenderexnciaesthisopﬁon.LendershnﬂgivoBmmwunoﬁceofaccelaaﬁon.Thenoﬁoeshallprovideaperiodof
notleasﬂlmwdaysﬁ'omthedatethenoﬁcbilgiveninmdmeewiﬂ:SecﬁonISMﬂﬂnwhicthowu'mustpayall
mmssemn'edby-thisSwmitymsmanHBmowufaﬂsmpayﬂwwlmpﬂmmﬂleexpmﬁmofﬂﬁspﬂioiLmdﬁ
mayinvokomymdiespemﬂﬂedbythisSecmitylnshmntwdthomfmﬂaamﬁcemdcmandoanwer.

19. Bomwu’tklﬂnthkduthﬂuAeed&aﬂomHBmqucﬁdnmndiﬁon&Bd&mw«the
meright,uohavcenforcanmtofthisSecm-ityInsu-umentdisconﬁmledatanyﬁmepriortothowlieﬂof:(a)ﬁvedaysbefme
saleofthePropa‘typfnsuanttoanypowetofaalecontainedindﬂsSecuﬂtyInnmment;(b)wchothetpaiodasApplicable
anmightspecifyforﬂmtaminaﬁonofBonower’srightwreinntate;a(c)entryofajudgnmtenfmcingtbisSecurity
Instrmnent.Thoucondiﬁonsatethnthrowa:(a)paysLendetallmmswhichﬂlenwmxldbedueunderthisSearity
Instr\nngntandmeNoteasifnoaecela-aﬁonhadoocmwd;(b)anesanydefmﬂtofanyotheteovenantsoragreenmts;
(c)payaallexpemeahcmedmmfmdngﬂﬂsSeanitymmummLhcluding.anotﬁnﬂmm.mmbleaumneyl'fee&
propeutyinspecﬁonandvaluaﬁonfeeamdoﬂnfeesinanmdfmﬂ;epmpmeofpmtecﬁng[mda’sintueﬂintherp«ty
andﬁghlxunda'-thisSecurityInsu'ument;and(d)mkesmchacﬁonasLendamayreuonablyreqlﬁretoasmﬂthenda’s
intu’eﬂintherpatyandrightsundcrﬁﬁsSewrityInsmmt,andBo:rower'sobligaﬁonIopaythemmssewredbythis
SecurityhmumLanﬁnmmchmgd.IﬂdamquuheMBmwupaymhrdnmmmmdw
inonemmmofﬂ:efoﬂowingfomu,usdectedbylmder:(a)cuh;(b)moncymdw;(c)cuﬁﬁedcheck.bankcheck.
u'easmw’scheckorcaahia"scheck.p'ovi&danysuchcheckisdrawnuponaninsﬁtuﬁonwhosedepoaitsminsuredbya
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insu'umentandobligaﬁonsseauedhqebyshaﬂmmainﬁﬂly&fecﬁveasifnoaccelemﬁonhadoommed.However,ﬂﬁsﬂght
to reinstate shall not apply in the case of acceleration under Section 18.

20. SaleofNou;ChangaofLoanServlccr;NoﬂuofGrhvanee.TheNotooraparﬁalintctutintheNote(togelher
withlhisSeanitylnmm)eanbewldonemmeﬁmuwithoutpﬂornoﬁcequrmwa.Asalemightreuﬂtina
changeintheenl:ity(knownuﬂn'lomS«vicu’ﬁﬂmtmumPuiodicPaymmmdupundutheNmemdﬂ:isSeanity
Inshmentandperform!oﬂmmtgagebanmvicingobﬁgaﬁonsund«tbeNote,thisSecm‘ityInstrument,andApplicable
Law.Theremomightbeoneorma'echnngesofdxeLoanServica'umclatedtpasaleoftheNote.Ifthaeisachangeofthe
LoanServicer,erowerwillbegivenwrittennoﬁceofﬂwchangewhichwillstatethenameandaddressof&nenewlmn
Setvicet,ﬂwaddresswwhichpaymenmshouldbemadeandanyodwtinformaﬁonRESPArequiresinconnecﬁonwitha
noﬁceofmafaofsqvidng.lftheNoteissoldandthu'eaﬁa'ﬂwLoaniswrvicedbyaLoanServicetotherﬂmnthe
pmchaseroftheNote,tbennrtgagobmnavicingobﬁgaﬁmstmowawinmainwilhtheLoanSavicambe
mxferredtoaslwoessmbomSaﬁcumdmnotmumcdbyﬂleNowpmchmunlmodnrwisepmvidedbytheNow
purchaser.

NeiﬂmBmowernoerdﬁmyoommcme,join,orbejoinedtonnyjudicinlad:ion(asedtha'anindividuallitigmtor
thcmemberofaclass)dmtaﬂsesﬁomﬂnothaputy'sacﬁmspmmmtmdﬂsSeaninInsumnmtorthatnllegeathatthe
otherpm‘tyhasbtewhedanymvisianof.oranydutyowedbymnonof.thilSecm‘itylnsﬁ‘unnnt.unﬁlmch]!grroweror
Lenderhasnotiﬁedtheolherpaﬂy(withsuchnoﬁeegivenineompﬁaneewilhﬂ:erequimnentnofSocﬁon15)ofsuch
allegedbteachmdaffadadtheothetpartyheretoamsonablepu‘iodafherthegivingofsuchnoﬁcetotakecmecﬁveacﬁon.
IprplicableLawpmvidesaﬁmepuiodwhichmuadapsebefmcatainwﬁonmbemkm,ﬂmﬁmpeﬁodwﬂlbe
demwdmbemmnabhfmpmpomoflhhpmgmph.nemﬁmofmeluaﬁmmdoppomniwtocmegiventoBonower
pummntmSecﬁmﬂmdﬁem&eofaccelmﬁongiventoBmowupmuanttoSecﬁon18:hallbcdeemedtosaﬁsfyﬂ:e
noﬁceandopportunitytotakeconecﬁveacﬁonpmvisionsofﬂﬁsSecﬁonm.
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therpatyinhcatedﬂmtmhtetohealﬂ:,safetyorenvhonmentalpmﬁecﬁom (c) “Environmental Cleanup” includes any
responseacﬁon,remedialwﬁon,orremovn]acﬁon,ast_ieﬁnedinEnvimnmentalLaw;pnd(d)an“EnvironmentalCondiﬁon"
mmamdﬁm&ummmﬁbnwm.dahawiwﬁggammvhomﬁal@mup.
Bonowusha]lnotcmmeo:permitthepteeence,use,dispoaaLstonge,or of any Hazardous Substances, or
ﬂmatmtoreleaseanyHaznrdmmSubmnces.onmind:erpaty. Borrower shall inot do, nor allow anyone else to do,
myﬂ:ingaﬁ'eeﬁngtherpaty(a)ﬂmtisinviohﬁmofanyEnvimnmmtalhw, (b) which creates an Environmental
Condition, or (c) which, due to the presence, me,orreleueofaHazardouaSubstanpe,aeatesacondiﬁonthatadvenely

Borrower shiall promptly give Lender written notice of (a) any investigation, clait, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmeats] Condition, including but not limited to,
anyspilling,leaking.diachhrge,rdeaaeorthreatofrdeaseofanyHazndwsSubmx,and(c)a.nyconditioncmmedbytbe
pluence,useormlemoanazudousSubstnncewhichadvenelynﬁ'eeuthevalua'ofi:herpqty.IfBorrowerleuns,oris
notiﬁedbyanygovctnmentalorregulatorymthmity,oranypﬂvaﬁepmty,ﬂmtany:removalorothermediaﬁonofany
HamdwaSuwm@aﬁwﬁngmeHMyhmqsuy.Bmmwmeﬂymhmmuymeﬁﬂwﬁmm
accordancewidnEnvironmentalLaw.Nothinghceinshnﬂamtemyobﬁgaﬁonon[mduformEnvimnmemtalCleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agne? as follows:

unlelsAppﬂenbleanpmvlduoﬂu'whe).'lhenoﬂeelhnlllpedty: (l)ﬂledehnltk(b)ﬂu'adonreqlﬂredtoquvﬂu
dehult;(c)adate,notlulﬂnnSOdaylﬁ'omthedauﬂ;emﬂeehglvmmBorréw,bywhk:hﬂude:l’nnltmustbe
em'ed;nnd(d)ﬂuthﬂuretomﬂude&ultonorbeforeﬂ:edatupedﬂedlnthehoﬂcemayruultl\nwcdmﬂonof
ﬂnesmnwnedbylhhSeanityImimmmtanduleofﬂ:erperty.Thenoﬂcplhlllrorﬁerlnfoml!orrowerot
hﬂﬂtmmmm&nwmﬂ@thmamﬂﬂmmmﬁemotaddhultor
anyoﬂnrddameotnorrowertnaeédmﬂonandnh.ﬂﬂudebﬂthnotcmndonorbefmihedatupedﬂedlnﬂle
notlee,Lenderatll:opﬂonmyreqnh-ehnquhtepaymmtlnfullofalllumssqa:red.lwtl:hSemrltylmlrumem
wlﬂ:oﬂfmﬂncdmndandmyhvohﬂumdnkmdmyoﬂnamedlupumlﬁedhy@pﬂubhLlw.
mmmumumwmwmmmmmmpmmhuwn
Indndlng,butnotlﬁnﬁadto,reuombklﬁomayl’feumdmuofﬂﬂeeﬂdm
IfLenderlnvokelﬂ:epowu'ofuh,LendarnhanmmuorameTmho‘mmuawﬂthnnoﬂuotﬁe
oecurrenceofaneventofdeﬁmltandofLendu"seledontocamtherpeﬂyhbewldnndlhalleaueludlnoﬂea
wberemrdedhud:mmtthuchmpaﬂofﬂanpeHyblouMLmderiorTmtulhﬂglvenoﬂceotnle
IndlemannerprucﬂbodbyApplhblehwtoBmowu-andtooﬂurpenom,prpaaibedbyAppﬂeablehw.Aﬂer
the time required by Applicable Law,htee,wlthoutdmnndonnomwu-,lhallildlﬂ:erpMyat public auction
toﬂlehlghutbdddei-atﬂ:eﬂmeandplleeandundorﬂletumddpaudln'ﬂ:'eubﬂeeofnlelnomormoreparedl
andlnanyorderTmsteedetcmln‘u.Tmsteemypoltponenleofnllou‘-myipareelofﬂanpertybypubﬂc

mndeﬂm'eh.Trwteeuhllapplyﬂnproeeedsofﬂlenkhﬂmhllowingordep:(a)toallexpemuotthenk,
lndgdlng,butnotlhnltedto,reasonablonm’landlttomy"teu;(h)tnqllsmuun'edbyﬂzllSealrlty
Imu-nment;and(c)anyemhthnpenonorpmmhpﬂyenﬂﬂedmit

23. Rmmmeponpaymtofaﬂmmnmmedby&hSeanithhmm;Lmdadmﬂrqthmw
reconveythePropertyandéhnﬂmmndaﬁhSwuﬁtyImMmmtmdaﬂnotuevidmcingdebtmmedbythisSwmity
Instmmmtto'[hmtee.TrusteeshallreconveythePropa-tywithoutwa:rantytothepufnonorpersonslega]]yen&ﬂedtoit.

Py
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Sudxpenonarpemonsnhallpnymymomdaﬁoncomlmdumnychugemchpasonmpasomafeeformonvcyingthe
Pmpetty.butonlyifthefeeispa.idmaﬂlhdpMy(nwhasﬂmestw)fmmicumdquuﬂﬂwchugingofthefeeis
permitted under Applicable Law.

nppointedhaumda.WithoutconveyanceofﬁePropqty,themcoeasormuteeshﬂlumdtoaﬂmeﬁﬂe,powwandduﬁu
conferred upon Trustee herein and by Applicable Law.

25, Attnmuyu’FeenAsmedinthisSecmityIns&tmentmdinﬂwNote,attomeys’feesuhallincludethoseawarded
by an appellate court.

26. ProteeﬂveAdvaneu.ThisSecmitylns&ummtswmesanyadmeul&nda,atiudisanﬁon,maymakeundq
Secﬁon9ofthisSecmityInunmmtmpmwctLendu'smmmtherputymdﬂghmhnderthisSewrityInstmnmt.

27. Required Evidence of Property Insurance. .

WARNING

Uﬂeuyoupmﬁdemwﬁhwidmceoftheinmncewvmgeurgquhndbyomwn&wbulm
agreement, we may purchase insurance at your expense to protect omintereut.'l‘hiainmmcewmny,but
neednot,almpruectyomimm.ﬁﬂlewﬂaurdbecomudamag&memvmgewepmchmmay
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Youmreaponsibleforﬂ:ecostofanyinnmcepm‘chuedbyus.Thecoaofﬂﬂsinmmncemay
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
covemgemaybelhedateyompducovmgelapsedorﬂxedateyoufaﬂedhopmvideproofof
coverage.

Thewvmgewepmchmmnybecmsiduablymmexpmdvetbmimmoeyoumobminm
ymrownmdmynﬂu&sfymyneedfmpmputydmgemvmgemanymmdatmyﬁabiﬁty
insurance requirements imposed by Applicable Law.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
lhisSecmityhmumentandhmyRideremcutedbyBomwu'mdrmdedwithiL

. g
M@églu (Seal) Mﬂ-& (Seal)
Robert R Chambrose, Jr v -Borrower | Chambrose “Borrawer

(Seal) (Scal)
-Bomrower -Borrower
(Seal) (Seal)
-Borower -Borrower
Witness: Witness:
State of Oregon
County of Klamath
This instrument was acknowledged before me on Sophmbor_g__. 2003 (date) by
Robert R Chambrose, Jr and Jumi Chambrose
(person([ acknowledg'gg).
Notary Public for Oregon

My mmmnﬂmeZ/r)/og\

NOTARY PUBLIC- OREGON

COHHISSIOI NO. 351161
RES DEC 17 HH
€l
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