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Until a change is requested all tax statements shall be
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sent to the fellowing address.
Navy Federal Credit Union Yol Mm m 67497
820 Follin Lane

2 Vienna, VA 22180

ﬁ State of Oregon, County of Klamath
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Navy Federal Credit Union Linda County Clerk
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22180 e e e e e
TAX ACCOUNT NUMBER

3809-019CB-00236-000

[Space Above This Line For Recerding Data]

DEED OF TRUST
DEFINITIONS
‘Words used in sections of this decument are defined below and other words are defined in Sections
3,11,13,18,20 Zl.wmmdhgmemaseofwordsmedmmisdocumemarealsopmvmd‘
in Section 16.
(A) "Security Instrument" means this document, which is dated September 3, 2003 .
together with all Riders to this document.
(B) "Borrower" i8s JOHN D STACKPOLE, AND, ELIZABETH D STACKPOLE, HUSBAND
AND WIFE

Borrower is the trustor under this Secyrity Instrument.
(C) "Lender" is Navy Federal Credit Union

Lenderisa Corporation
organized and existing under the laws of the U.S. Government (12USC1751)
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Lender’s address is 820 Follin Lane, Vienna, VA 22180

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AMERITITLE

@"Note"mmﬂ:epronﬁssorynoﬁesignedbynouowanddawd September 3, 2003

The Note states that Borrower owes Lender Two Hundred Thirty Seven Thousand Six
Hundred and No/100 Dollars
(U.S.$ 237,600.00 )ph:simest.normwerlmprmnisedtopayﬂﬂsdebtinregularmmdic
Payments and to pay the debt in full not later than October 1, 2033 .

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" meammcdeueﬂdemedbymeNote.phmmwruLmyprepaymmmmdhtecharges
due under the Note, and all sums due under this Security Instrament, plus interest.
@%"mmaﬂkﬁmmthhsmwmmmmﬂmmmdbym.mmm
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Candominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@ "Applicable Law"meamﬂlmnudﬂngappucablcfeduﬂ,mteandhealsmnes.mg\ﬂaﬂom,
oﬁimmuaﬁadmiﬂﬁaﬂwnﬂesaﬁmdm(ﬂﬂtmmeeﬁeaofhw)uwdluauappnmbhﬂml,
non-appealable judicial opinions.
(D"Commmﬁy,Amdaioan,MmdAm“mmmaﬂduu.w,mmmm
charga&atamhpmedemmwmﬂ:ePropeﬂybyaoondmﬂnﬂmmodaﬂmhnmwwﬂm
assoclation or similar organization.
GQ“MMTM"mmmmfaoffmds,mhammamwﬂmoﬂglmdbym
dmﬁ.mﬂmﬂmpapaimmmnhwﬂchhiﬂﬂawdmghmdewomcmmmimhm
cmnpuwr,wmagneﬁcmpewuwmda,imuwgorm&nﬂmaﬂmndﬂlmﬁmmdebﬁmmditan
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
uamwﬂom,uamfmiﬁﬂmdbytdepbom,wkemfm,ammnmdduﬂnghmumm.
(L)"Esu'awlteuu“mnsﬂmwiwmﬂ:ataredesm'lbedinSecﬂonl
M'WPW&"mmanyoompmuﬂommm,awaMofdmaga,mpmwedspddby
myﬂﬁﬁparty(oMﬁmimuramemdspddmda&cwvmsesdeﬂcﬂbethwﬂonS)fon@)
damageto,ordesnucﬂonof,theProperty;(ﬂ)ooﬁanmﬂonorothertaldngofalloraﬂypartofﬂ:e?mputy;
Gibemveyamemﬂwofmmﬂommcv)mmeprwmmﬂommmomimommm,ﬂnvﬂuemd/m
condition of the Property.
mwm"mmmmmwmmmoﬂmmmm
Loan.
(O)Wm"mmmmymmwmmmmmammmmm
Note,phls(ii)anyamountsundu'Sectlon30fﬂ:isSecm1tyImu-ummt.

(P) "RESP. "meamﬂ:eRealBstateSetﬂmntheeduresAct(lZU.S.C.SecﬂonZﬁOletseq.)andlts
mmﬂngmguhﬂomkcgﬂaﬂmxmc.ﬂkhnﬁom,umymigh;bemmdedmmmﬁme,
mmyaddldmﬂmmmmhglﬂaﬂmmwgﬂaﬂmmatgovemmcmmbjeamm.mwmmh
Security Instrument, 'RESPA'mfmwaumqtﬂ:anemBatﬂresuicdommatmhnpooedinregard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (f) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described property located in the

County of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurlsdiction]

LOT 110 OF TRACT 1277, BEING A RE-PLAT OF LOTS 35 THROUGH 42 OF BLOCK

1 OF "HARBOR ISLES - TRACT 1209"; LOTS 43 AND 44, 48 THROUGH 58, AND

64 THROUGH 71 OF BLOCK 1 OF THE "FIRST ADDITION TO HARBOR ISLES -

TRACT 1252"; LOTS 1 THROUGH 6 AND 9 THROUGH 23 OF BLOCK 2 OF THE

"SECOND ADDITION TO HARBOR ISLES - TRACT 1259"; AND A PORTION OF

BLOCKS A, B, AND 4 OF THE "SHIPPINGTON ADDITION TO KLAMATH FALLS

OREGON", ALL SITUATED IN THE SW1/4 OF SECTION 19, TOWNSHIP 38 SOUTH,

RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

which currently has the address of

1040 HARBOR ISLES BOULEVARD [Street]
KLAMATH FALLS , [City] , Oregon 97601 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges amd late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
DOC #1317843 APPL #:8010846353 LOAN #:8010846353
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cmremy.Howva,ﬁanycheckmommmmmmrecdvedbyImdaupaymemmchocmm
Secuﬂtyhsummremmdmlmdampdd,Lmdermyremﬂmmmanymaﬂmbsequmpaymm
dwtmderﬂ:eNotcandﬂ:ixSecuﬂtyImumnembemademomormomofﬂmfonowing forms, as selected
byLmdu-.(a)eash;(b)moncyorder;(c)cerﬂﬁedbheck,bankcheck,uwnrer’scheckorcashier’scheck,
pmﬂdedmymmhchmkhdrawnuponmimﬁhﬂmwhmedepmtﬂmiMmedbyafeduﬂagmcy.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymmmm&mdrwdvedbyhnderwhenmcdvedatﬂnehmﬂmdeﬂgmwdmmewaat
mmmmnumyuwmmwmmmmmmmmmmmls.
Lendermayrehmanypaymemorparﬂalpaymemifﬂmpaymmtorparﬁalpaymem are insufficient to bring
meLmnamm.lmdumywceptmypaymutmpNUMpaymmnimummmbﬂngmeLmnwm,
mmmdmnmmmmmmwmmwmmmmmwpamm
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
PaiochaymmtﬁappHeduofiﬁsche&ﬂeddwdaﬁ,MLeﬁamdnﬂmythunappﬂed
ﬁmds.ImdamyhnMsmhmappHedﬁndsmﬁlewmhspaymmmbﬂngﬂmLmamH
Bomwudoesmtdowwiﬁinarmomﬂepuhdofﬂme,mshaudma'applysuchﬁmds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futare against Lender shall relieve Borrower from making payments due under the Note and this Security
Im&mmmperﬁnmingﬂnwvmamandwmmdbymsmwlmmm

2. Application ofPaynnﬁaorProweds.Exceptaso&erwkedemibedhthisSecﬂmZ,aﬂpaymm
amdaﬁapplledbybﬁashaﬂuappuedmmemnowingmdaofpﬂmw:(a)mmmmme
Now;(b)pﬂndpaldmundm‘meNote;(c)amomdwundaSewonS.Suchpaymm shall be applied to
wchPmioﬂcPaymmmmemdumwmmnbecmnedue.AnymnﬂNngmmmuappﬁedﬂmm
mm,mmmmammmmqummmwmmm
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
mﬂdemmmmpayanthmm,mépaymmmybeappuedmmcdehmuemmymmme
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowertoﬂ:erepaymmtofﬂlePuiodlcPaymmtsif,andmﬂ:emmat,eachpaymmmbepaidm
mﬂ.Toﬂwexnentﬂmtmyemessadsmaﬁermepaymmisappﬂedmmeﬂﬂlpaymemofoneormm'e
Palodchymmm.smhmmybeappﬁedhmyh&chmgadm.Vohmﬁqpmpaymmmshaﬂbe
applied first to any prepayment charges and then as described in the Note.

mmﬂmdmym,mm,mmwﬂammmmmmm
Noﬁeshaunmenmﬂmpostpommemxdm,orchangemeamomofmePeﬂodicPaymem.

S.Em&waauvwnam.Bonowshaﬂpaymundamﬂ:cdamehdicPaymmammm
the Note, until the Note is paid in fyll, a sum (the "Funds®) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
mrmyaMaHMsummemmmedbymeSecﬂms;aM@Mowhsmamemhms,Emy,
manysmspayabkbmerowu&I:ndahﬂmofﬂ:epaymmtofMoﬁmeImummemhmm
accordance with the provisions ofSwdonlO.lMeitunsarecaﬂed'Escmehuns.'Atoﬂginaﬂonoratany
ﬁmcMngﬂ:e&mofﬂmlmn,LmdermayreqﬂnMCanmmﬂyAssodaﬂmDues,Fmand
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to. Lender all notices of amounts to be paid under this Section. Borrower
mﬂlpaylmdaﬂmFmdsmrMowItammlmlmdermimBmmw'sobﬁgaﬂmmpayﬂwFuMs
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Punds for any or all
EscrowItemsatanyﬂme.Anymchwaivermayonlybeinwxiﬂng.lntheeventofsuchwalver,Borrowu
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shallpaydi:wtly,whenandwhcmpayable,ﬂwamountsdueforanyEscrowIwmsforwhichpaymemd
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts evidencing such
mym:mmminmchﬂmepgﬂoduLmdamyreqm.Bomwu’sobhgaﬁmmmahsmhpaymmam
to provide receipts shall for all purposes be deemed to be a covenant and agreement conitained in this Security
ms&masmeMe"wvunmandagem"nmedMSwdmaﬁBmwumobﬂgmdmpay
Mowhansdimcﬂy,pmmmmawﬂver,ammmwﬁﬂsmpaymemmmdmmrmmmwm
Lender may exercige its rights under Section 9 and pay such amount and Borrower shall then be obligated
undaSecﬂm9mrepaymLmduanymnhmoum.LmdamaymvohﬂnwalvaasmauymauBsmw
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall
pay to Lender all Fuands, and in such amounts, that are then required under this Section 3.

Iuﬂamy,atmyﬂnw,cdhuandholdﬁmdshmammmt(a)sufﬂdeﬂmpemulmmapply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esorow Items or otherwise in accordance with Applicable Law.

TheFundsmaﬂbehddmmimﬁmﬂmwhmdepodmmlmmedbyafeduﬂagency,immmhw,
or entity (inchiding Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Fands. Borrower -and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmal accounting of the Funds as required by
RESPA.

EMisasmphdofFundsheldhucmw,asd@ﬂmdundaRESPA,Lendashaﬂwwumm
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secared by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manmer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secarity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrament, Lender may give Borrower a notice identifying the lien. Within 10
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daysofﬁedakmwhhhhﬂmﬁcemglven,mshaﬂmﬂsfyﬂ:eumwmkeommmofme
actions set forth above in this Section 4.
LmdermymmﬂmBmmwumpayaom—ﬂmechmgemramdmmxveﬂﬂmﬂonawmmﬂng
service used by Lender in connection with this Loan.
smmmmm'mwmmmmmmmm
mmwmbym,mmmmmmw'mm,'mnmym
mm,mwmmm,nmqmmm,fmmmmmm.m
immmeahaﬂbemﬂnhimdh&eamm@mhﬂlngde&nﬂbbhveh)aﬁfmﬁepeﬂodsmm

Bonowuwpay,mwmmﬂmwimmislmdmm(a)aom-ﬂmechmmrﬂoodmmdetmmimﬂm
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might

hnpmedbymeFederdEmrgemyMamgunemAgmcymcomecﬁmwlmﬂ:emﬂcwofmyﬂmdm
determination resulting from an objection by Borrower.
HBmmwerfnﬂsmmainminanyofmewveraguduaibedabow,Lendermyobmnmsmme
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase amy
paﬁwhrwpemmoumdwmge.lmm,mmhwvmgemanmm,bNmIngmingt
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
mﬂabiﬂtyandmightmoﬁdegxmtermlummvmgethanwaspmvhuﬂyme&a.m
acknowledges lhatﬂ:ccostofﬂxeinsurancecovmgesoobminedmlghtsigniﬁmnﬂy exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
ﬂ:eNoteraheﬁ'mnﬂlcdateofdisbursanentandshallbepayable,wiﬂm:chintemst,mmﬁceﬁ'omLender
to Borrower requesting payment.
Aﬂimummepoﬂduqumdbylmder@remwﬂsofmmhpoﬂdustmﬂbembjectmunda's
ﬂghtmdsapmnwmmhpdidu,mauimtukasmmmoﬂgagedmse,am:haﬂmmeundaas
mmtgagwaﬁlmmmaddiﬂomlhupayw.lmdaabaﬂhawﬁeﬂgﬂmhﬂdmepoﬂdesamm
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
mewﬂmm.HBmowaomemymmofimmmwvmge,mtomMereqmredbyluﬂer,fm
damage to, or destruction of, the Property, such policy ghall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
m&:ewemafm.BonnmshaﬂglwmomptmﬂoemmemsummemaMLmder.Lendamy
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wﬂﬁng,myimmmemwws.whmrmmtmeummﬁngimmmemreqm:edbym,shaube
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Ma’smﬂWknmlumd.Duﬂngmchr@draﬁmmﬂwpmiod.Lmderthmeﬂgmm
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
mmmmmm'smmmmmmmmummpmpﬂy.
Lendamaydisburseproceedsmrﬂ:erepairsandresmraﬂoninasinglepaymanorinaseﬂesofprogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterestmbepaidmmxhhsmmepmceeds,lend&nhaﬂmbequredbpayhnoweranyintcrestor
mmmm.memmm,mmmm,mmemﬂmbe
pﬂdoﬂofﬁehsmmemweedsaﬂshaﬂhthesdeobﬂpﬂmofmw.ﬁmemmmﬂmmrepmh
not economically feaaiblemlznder’necmitywmﬂdbeleuemiﬂmimmmepzmdsstuﬂbeappﬂedm
thesnmssewredbythlsSecurltylnsmnnmt.whemerormtﬂ:endue,wlthﬂxemess,lfany,paidto
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Bonower.SuchimmmeproceedsshaﬂbeappﬂedmmeorderpmvidedmrmSecﬂmz.
HBmowabmdomﬂ:ePrM,LeMamyﬂe,mgoﬂmandwﬂemyavaﬂabhlmmmedm
aMrdmdmam.RBmowdounmmsponlmmaodaysmamﬁoeﬁomlmmmeimumme
mMahmoﬂuedmmﬂeadam,mundamymgoﬂmandwemedﬂmmwdaypeﬂodwm
begiann&emﬂnehglmhdeem,mifLuﬂawqmesmePrwtyundaSwﬂmnm
m,mmmmm(a)smsﬁmmmymmmmm
mttoexceedﬂ:eammmtsunpaidm:datﬂ:eNoteorﬂ:isSeaﬂtyInsﬁmnmLand(b)anyoﬁerofBomwer’s
ﬂ@h-(oﬂnrﬂmthcﬂghtbmyrefuﬁomedpmhmpddbyBomw)mdaaﬂimmm
mmmmmm.mmmmmmmmwumammm.m
myunmelmmmcpmoeedsdmnmrepﬂrmmmmePropenymmpayamMunpﬁdundum
Note or this Security Ingtrument, whether or not then due.
G.Mmy.Bmwmaﬂocamy,mmbush,mdmemehnpatyuBmw'spﬂndpdrumm
wiminGOdaysaﬁumemcuﬂmomeSeumtyImmmammnmwmemmmyﬂnhopmyu
Bmm’spﬂndpﬂredmmrulmstomywaﬁermedamdmmy,mmm
agtwhwﬂﬂng,wﬂchmmeﬂshaﬂmtbemwomﬂywlﬁhdd,whﬂmemmmdngdmmm
exist which are beyond Borrower’s control.
7.Praervﬁon,MahtmmﬂPrm§cﬂmdtherpety;Impewom.Bonnwershaumt
m,mmmmm,m&wmmmmmﬁmmmm.
Mmmmummm&npmq,nmmwmmmmemmmmpmm
mmpmmmmmmmgmwmmwmmmummummmmm
SecﬂmSMrepahmmmﬂonipmwonmﬂwﬂyfeaﬂﬂe,Bmmmaﬂmﬂyrepdrmehopmyﬁ
damagedmavoidﬁ:rﬁerdeﬁdomﬂmmdamage.ﬁhmmmemmndunmﬂmp:mdsmpaidm
omcﬂmﬂﬁdmagem,mmcmhngof,mePropmy,Bouowahaﬂbemponﬂbhmrmpdﬂngm
mw&mmyummwmmmm.mmymmw
for the repairs and restoration in a single payment or in a series of progress payments as the work is
oomleHmcimummemcondanmﬂmprweedsmnmmfﬂdunmrepdrmmmmerputy,
Bmowuhmtmllevedomewm’sobﬂgaﬂmmrmecompleﬂmofanhrepdrmmmuon
Izndammammaymbreasombthandimpecﬂnmofﬂumperty.thas
mmabkcww,lmdumylmpeameimwmofmehnpmmmmehopmw.mmugiw
Bmmwmﬂceumeﬁmcofmpﬂormmchmimalmimpecdmspedfﬁngsudumsombhwm.
S.Wsmwmwmummtﬁ,mmmwmmm,
BonowamanypmommaﬂﬂeswﬂngﬂﬁedlrwﬂmofBonowermwlﬁBomwa’skmwbdgem
mangawmmﬂaﬂyﬁlae,miﬂmdhg,mimcmmwmmmaﬂmmsmmmmlmder(mﬁuhd'm
mmmmmmmmmmmmmwimmmmmmmmmm,m
mmhﬂmdm,mmﬂmmﬂngm'gmmmyofmm”mw'spmm
residence.
D.MMIM’smmmmmmamwaUmMSwﬂyhmmﬂ
(a)mmmmmmmmwmmmmmmm.@mw
& legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
SwuﬂtyINmmem(mchuaprowedingmbanmm,pmbaw,mrManmﬂmmforfeimm,mr
enfmumofahcnwﬂchmyaﬂxinpﬂmityom&hSeaﬂtyINmmmormenfomehwsm
mgﬂaﬂom),m(c)BomwhasabandomdmePropaw,mmLmdermydoaMpaymrwhawmh
mmbhmmmﬂmmpmmm'smmmcmmmmmsmty
mmmmmmwmmmmmofmehm,mwmwmmm
therperty.Leuder’sacﬂnmcanincmde.butarenotlhnmdm:(a)paylnganysmnssean'edbyauenwhich
haspﬂmitymﬁisSewﬂtyhmumem;(b)appeeﬂngmwumand(c)paymgreasombb
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m’bummhMthﬁ:Pmmmﬁ/mﬂghﬂmdamsmwMummwmgm
mmdpodﬂmhahnh@mymowemm.mmehmimhm,bmhmtlmﬂwdm,mm
Pmpatybmkerepdm,changehch,replwembmﬂupdoomaﬁwmdom,mmﬁmpipu,
eﬂmmmgqommﬂmaﬁommdangamcondiﬂom,aMhawuﬂuﬁummdmmoﬁ.
A:‘;kth;'tmghLt:ndel'maytakeactlitonumicrthisthat 9,Lenderdoeanothavetodosoandismt1mierany
or obligation to do so. It is agreed 'Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
AuyammmdkbmedbylmdamderﬁhSecﬂm9shaﬂbwomeaddﬂonﬂdebtomeow
mnedbymisSeamtyhmmTMemmmshﬂlbearmmumeNowmﬂmmedawof
mbmmmmumm,wmmm,mmﬂmmmmnmmqmm

HMSedeInshmnemisonaleasehold,Bonowushaﬂcomplywlﬁaﬂdzproviﬂmofﬂ:elease.

Herowaaoqmmfeedﬂemmchopuw,melwsehommmefwﬂﬂeshaﬂmtmgemmm

10, Mortgage Ineurance. If Leader roquired Mortgage Insurance s a condition of making the Loan,
WMmy&m@W&MthﬁyWﬁe@ﬁ,hmm&
Mortgage Insurance coverage required by Lender ceases to be available mortgage insurer
pmﬁouﬂypmﬁ&dmmummammmreqummmhsmmlngmwdpaymm'
mwdhemmhmﬁrMmlmm,Bmowuhaﬂpay&emunhmreqﬂmdmobmmW

Mortgage Insurance reimburses Lender (or any enﬂtyﬂ:at%%estheNom)forcertajnloasesitmay
incur if Barrower does not repay the Loan as agreed. Borrower is not a to the Mortgage Insurance.

Mortgage insurers evaluate their total rigsk on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions matmsaﬂsfacmzymﬂnmortgageimmandﬂnoﬂmpany(orparﬁes)mﬂwse
W.Mwmymmmmmmmmmabmmmmgmymofﬁm
ﬂmhemortygaimmmyhawavﬂhbh(wﬂchmyimhdeﬁﬁsobmmdﬂanmgageImumme

insurer, the arrangement is often termed "captive reinsurance.” Further:
(a)AnyMmenaaﬂeatheamomthuBorrowuhswmpayfw
Mwmmmdhm&mwmmmﬂnmm
BomwerwiﬂaweforMoﬂmgehmrmce,andﬂleywﬂlmnuﬂﬂeBormwumanym
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. to Borrower. .
i ﬁdmmdawm,mmmmmmofmmmmmmm
value of the Property ybeﬁuemeparﬂalmking,deamcdon,orlossinvameisequaltoorgluher
mmmeatﬁmmofmemmmmdbymmsmwmsumimmdhﬂybefommcpmmhng,

whether or not then due. ™ Party” means the third that owes Borrower
MiwdhmoumoeedsmﬁeMasalmtwhomBmwhuaﬂgMOfwdmmmmmMmdhm
Borrower shall be in default if action or , whether clvil or criminal, is begun that, in

and shall be paid to Lender.
AﬂMucdhmumcwdstnmapplledmmmmﬂmqrrepd:ofmerpmymaHbeappﬂed

ILBomwuNothemed;ForbemmBylmduNotaWalvu.Extemimoftheﬂmefor
paymemamodiﬂcaﬂmofmoﬂmﬂonofmemmmdbymwtymmmmmmdbylmda
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mBmmwermmySumsmmhmmtomewushnﬂmxopaawmmleaseﬂnhammyomem
mySummmhwrutomewu.Lwdashaﬂmtbemqmedmmmmmoewdmssagaimtmy
cheswr_mhm;estofBomwmmmﬁmwexmdﬂmemPaymmEmolherwisemodlfy amortization
ofﬂ:emmmdbyhkSecminmtummbymofanydamﬁmdebyhcoﬂglmlewm
anySmonhthtomeower.Anyﬁ:rbeammebyMerhexadﬁngmyﬂngmedy
imhﬂng,ﬁﬁanhmimﬂombmdu’smmofmymmﬁumﬁiﬁpam,mﬂﬂummm

ofBonowermhammmmlessﬂlmﬂJeammmmmdue,ahaunmbeawaivaofmpredudeme

. , any
co-sisnsthlsSeamtyImumnembmdoesmtmcuteﬂ:cNotea'co-ﬂgncr:ais this
Smﬂqhmmﬁymmw,mﬂmqhwﬂpg‘smaée)m the
wtmoftheMtyhsmm(b)umxpmmnﬂyobhgmdmpaymemmmredbymSemmy
hs&mmnaﬁ(c)agrmhulaﬂaaﬁmyomammammm,modﬂy,mmmm
myaccmdaﬂomwlmmgardwmemofmsmqlmrmemmmewalmmmigmr's
consent.
SubjeammemﬂﬂomofSwdmls,mySmmmmtautomewuwhomBmw's
oMigaﬂommderMSeaﬂtyImﬂmemhwﬂdng,aMhapmwedbyl&Ma,shaﬂoanaﬂof
Bomm’sﬂghhaﬁbemﬂmandaﬂ:hSecuﬂtyhs&ummBmowashaﬂmberdmedﬂom
m'sowmmwmwmmmmsmwmmmm
mmmmwumwwmm@w@mmum

that are expressly prohibited by this S Instrument or by Law.
If the Loan is subject to a law which sets maximum loan , and that law is finally interpreted so
mmmmmmwmueaammumummmmmmmmu

will be refunded to Borrower Lender may choose to make this refund by the principal owed under
meNmmbymaHngadheapaymmmBomwm.Haremndreducapﬂndpd,memducﬂmwiﬂbe
treated as a wﬂhmﬂanyprepaymmncharge(wheﬂwrormxaprepaymentchargels

beglvenbyddiverlngitorbymaﬂjngitbyﬂrstclassmaﬂtoLendu"saddresssmdhereinlmlessLmder
mmmmmmmmwmmnm.mmmmmcﬂmmmmsmm
shallnotbedeanedmhawbeenglmeenderunﬂlactuaﬂyrweivedbyIcnder.Hanymﬂcereqmredby
mmmmmmmmwuw,mmmuwmmﬁumfy
the corresponding requirement under this Security Instrument.
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provision.
Asusedmﬂ:isSewﬂtyhmumem:(a)wmdsofmemmumgendashaﬂmeanaDdMude
cmmponﬂngnamrwmdsmwmdsofmefunimmgendm(b)wmdsmmemahaﬂmnam
mctudeﬂmphn'alan'lvloeversa;and(c)ﬂ:eword'may'glvessolediscteﬂonwithm:tanyobligaﬂontotake
any action.
17.Borrowu-’sCopy.Bmmwershaﬂbeglvcnomoopyofﬂ:eNoteandofthlsSeamltyInsﬂmem.
lS.TmmfaoftherperlyoraBendldalhtuethm.AamedhﬂﬂsSecﬂmlS,

Ifalloranypartofﬂ:ePropatyoranyInwrestmlhchnpertyissoldormfared(orifBormweris
mamMmmMabmﬂMM'thwhmMmmmmMIM’spﬂmwﬂm
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised bylﬂrifmnhexemiseis ted by Law.

If Lender exercises this option, Lender give Borrower of The notice shall
pmvmeapeﬂodofmxlessmanwdaysﬁmnmcdmﬂmmﬂceugimmmmewim&cﬂm15
wiﬁinwﬂcthmwumtpayaﬂmmmredbyhhSeaﬂtyImﬂmﬂ.HBmmﬁmmpaymese
mmmmmwmmmmmmmmwmww
Instrument without further notice or demand on Borrower.

20. Sale of Note; Change of Loan Servicer; Notice of. Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Asale-migbt'resultinaohangeinthemﬂty(kmwnasﬂle"LoanS@rvicer")ﬂmtcollectsPa'lodicPaymenm
mwmdaﬂ:eNowmdeewﬂtymsmmcmaMperﬁnmsomummggehaangobﬁgaﬁom
uMatheNow,theumImmmem,MAppﬂmMeuw.MeahomigMbeommmmchmgaof
theLoanServicerumelatedmasaleofﬂleNohe.Ifﬂm-ehachangeofﬂmlmnServim,Bonowerwﬂlbe
glvenwrituanmﬂceofﬂ:echangewhichwlﬂstateﬂnenameandaddressofthenewLoanServioer,ﬂ:e
addrusbwﬂnhpaymutsshoddbemdeaﬁmyoﬁammmaﬂmRESPAmqmmmmmcﬂmwlma
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mﬁoeofmferofservidng.cheNotelswldarﬂﬂléreaﬂnrﬂmImniaservicedbyaLoanSaviceroﬂm
thanmepn'chmérofﬂ:eNote,ﬂlemongageloanservidngobllgaﬂons to Borrower will remain with the
ImnSawwrmbetamfmedwamumlmnSaﬂcaMaremtmmedbymeNmpumhm

unless otherwise provided by the Note purchaser.
NdﬁaBmowermrImdumaycmnmm,jdmmbejdmdwmyjudldalwﬂm(aseimerm

Mﬂ@ﬂuﬁgammmemunbaofadm)mmmmeomapany'swﬁommummmsmty
Immmemmmmegummeomamhubrmhedmypmﬂdmof,mmymtywedbymof,
mmmmmmmmmmmmomm(mmmgmm
wmpﬂameﬂﬁﬂmreqdmmofSecﬂmmofmmegedmmﬁmddmeommpmyhma
msomﬂepaiodaﬁerheglvhgofsuchmﬂmmhhomrwﬂvewﬂmﬁAmﬂcabhhwpmvﬂuaﬂm
pﬁﬁwﬁ&mahpaebehremhwﬁonm&mkm,ﬂmﬂmepaiﬁvﬂﬂbedemdbbemomhh
mrmofmmmmdmaﬂmmwmmglmmmmm
waﬂwZZandmemﬂceofmdmﬂmgivmmBonowerpummSecﬂmmshaﬂbedeanedm
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2]. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances™ are those
mMmdeﬂmdastmdcmhamdmmmbmmu,pdhm.mwuwsbyEnﬂmmenmuwamme
mmmm:m,m,mmmmmmm.mmm
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Enﬂmmmﬂlhw'mmhdmﬂhmaﬁhmofﬂejmiﬂcﬂmwhmthemmmmtrdm
mmdm,nfuymmﬁmmmmm(c)"mﬁmmmlaeamm"imhdwmympomem
rmdﬂacﬂm,mranovﬂwﬁomudeﬂmdh&ﬂmmemlhw;aﬁ@m%ﬂmmlwﬂm"
mmaooﬁlﬂm&umm,cmbmm,moﬁawlxﬁmmﬂnﬂmmmdmxp.

Bomwershaﬂmﬁmsempamﬂhcpmeme.m,dhpwﬂ,shrage,mrdmeofanyHamﬂous
&mmmu,mmreawnmmlwseanyﬂamrdomSubsm,mmmmchopaty.Bmwahaﬂnmdo,
mrﬂbwmyomdmmdo,mymmgaﬁwﬂngmehopeny(a)mathmﬂohﬂmofanyﬂnvhomm
uw,(b)whichueawsanl!nvimnmmalCondiﬁon,or(c)which,dmhoﬂ:spresence,use,orrdmeofa
mmmsmw,mammmmmymumofmm.mmmm
xnmma&aﬂmtamlymﬁemm,me,msm;emﬂw?mpaqofmaﬂmmﬂﬂesofmmrdom
SuMmMmgemraﬂyrewgnmdmbeappropﬂmwmmﬂmddmﬂﬂmandwmmmameof
ﬂ:erpertyamhding,butmtnmltedm,hamrdmmmbsmmmoommmrproducm).

Bonowetshallptmnptlyglvelmderwﬂuenmﬁneof(a)anyinveeﬂaﬂm,claim,damnd,lawsultor
oﬁaacﬁmbymygovanmemlmmguhmryagemympﬂva&partyMﬂngherpenyaMmy
HamrdmsSubsmmeorEnvlmnmemallawofwhichBonowerlmacmalknowledge, () any
Enﬂrmmmcmmmimmdngbmwﬂmiwdm,mywﬂﬂng,lmhng,dm,rdmmﬁwof
rdmeofmyHamﬁomSubsmme,aM(c)anymndiﬂoncmwdbymcprmm,memmImxofa
HamﬂomSuMﬂmwﬁchadvmdyMﬂnvﬂwof&erpeﬁy.HBmomlum,mhmﬁﬂedhy
mygovmemalmmgﬂammﬂhmity,mmypiva&paﬁy,mmmymvﬂmommumofmy
mmsmmmmmmqmmw,mmmymmmuymm
mﬂomhwomﬂamewlﬁEnﬂmmmmlhw.NoﬂﬂnghaﬁnshaﬂmmyobﬂgaﬂmmMaform
Environmental Cleamp.
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it
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it

Al
I
il

E

invokes the power
of

following order: ( all expenses of the sale, Including, but limited to, reasonable Trustee’s and
attorneys’ rus;(b)toaﬂ;mmedbythhSewrltyImtrmm; and (c) any excess to the person or

to Tnmweappohnedhermm.Wimomemveymeofmerpuq,memmrmweshaummwed
mﬁmm,mmmmmmmmwmuﬁ

25, Attorneys’ Fes.AsusedmﬂalsSeanityImmmunandmﬂJeNote.auorneys'feesshaulmlude
those awarded by an appellate court.

Zﬁ.mAdvmmsmem&mmmmyadvamLm,mmdummy
mbmdeecﬂm9ofﬂhSeamemmmemmpmmm’smMutmmerpmyaMﬂghBunder
this Security Instrument.

27. Required Evidence of Property Insurance.

DOC  #:317853 APPL #:8010846353 LOAN #:8010846353

q-e(on) ©104 Page 130t 15 (5 M Form 3038 101




You are

67510

reapondbleforﬂ:ecostofauyimummepurchasedbyus.lheoostofﬂ:isimmme

maybeaddedmymrconﬁwtorhanbalame.lfthecosthaddedmyaurconmctmlmn
bﬂame.memmrestmwmﬂ:emdeﬂymmamlmnwmapplymﬂﬂsaddedammmm

effective date of
provide proof of

The coverage we purchase
obtain on your own and may
liability insurance

oovemgexmaybethedateyourpﬂorcovmgelapsedorﬂ:edatcyoufaﬂedto

maybeconsidemblymnrewq)ensiveﬂmninsmmeymean
ot satisfy any need for property damage coverage or any mandatory
requirements imposed

by Applicable Law.

BYSIGNNGBBIDW,Bmowwoepuandagreumﬂ:emandwvmmmmimdmﬂm
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

d W (Sea)
D STACKPOLE/ -Borrower
ELI%ETH D STACKPOLE [ -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bortower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, rﬂl_ﬁ/mald-» County ss: |

Onthis ¢ day of , Personally appeared the above named
JOHN D STACKPOLE, ELIZABETH D S'rACK.PdLE

andackmwledgedﬂmforegoingimtmmentmbehidh@votumryuxanddeed

My Commission Expires: ///10] 2007
(Official Seal) ‘&)

Nomyl‘nbucmrouon
" OFFICIALBEAL . 0
LISAWEATHERBY
NOTARY PUBLIC- OREGON
COMMISBION NO. 328777
COMMISSION EXPIREENO
DOC $#:317885 APPL #:8010846353 LOAN #:8010846353
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
September, 2003 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secarity Instrument™)
of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to
Navy Federal Credit Union

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1040 HARBOR ISLES BOULEVARD, KLAMATH FALLS, OR 97601

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in The Deed, The Declaration
of Covenants, Conditions and Restrictions

(ﬂm"Dedamﬂon").lhePropertyisapanofaplannedmﬂtdevelopmentkmwnas

[Name of Planned Uni Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constitnent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Asseciation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

DOC #:319821 APPL #:8010846353 LOAN #:8010846353
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
immemﬂu,a"mmm"m%hnbt'paﬂcyimﬂngmehopmywmmmmhmmfmdum
which provides insurance in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower’s obligation under Section § to maintain property insurance coverage on the
Property s deemed satisfied to the extent that the required coverage is provided by the Owners Association

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The of any award or claim for , direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in liey of condemnation, are assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securéd by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wriften consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation ar eminent domain; (i) any amendment to any
provision of the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-mamagement of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assegsments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/ (Seal) %?bﬁxb MGLPDL (Swl)
D STACKPO -Borrower D STACKPOLE

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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