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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Deed of Trust Is a LINE OF CREDIT INSTRUMENT. (B) The maximum principal amount to be
advanced pursuant to the Credit Agreement Is $25,000.00. (C) mmdmwnmmmmedmauoeadonmm
ends on September 2, 2013.

THIS DEED OF TRUST Is dated August 27, 2003, among Jack D. Rlenks and JoAnn Rienks, an estate In fee
simple as. tnnants by the entirety. ("Grantor"); South Vallsy Bank & Trust, whose address Is Retall Branch, P O
Box 5210, Klamath Falls, OR 97601 (referred to below sometimes as “Lender" and sometimes as "Beneficiary");
and First American Title Insurance Co, whose address Is 422 Main St, Klamdth Falls, OR 97601 (referred to
below as "Truche").

and Grant. For valuable consideration, represented In the Credit Agresment dated August 27, 2003, in the original principel

. rights -
e e (the "Toa] Pmperly ){ In%(lamath FCounty, State of Oregon: - Salad

Lot 88 of Tract 1318-Glichrist Townoltp, according to the official plat thereof on flle In the office of the
County Clerk of Klamath County, Oregon.

The Real Property or its address is commonly inown as 138636 Michigan Ave, Glichrist, OR 87737. The Real
Property tax Identification number is R881578

Revolving Line of Credit. Specifically, hmmhmmhmlmmmmmmm this
Deed of Trust sscures a revoiving Hne of credit, which obligates Lender 1o make advances to -Grantor so iong as Grantor complies with all

y temporary overages, b o0
the Iindebtedriess paragraph or this paragraph, shall not excsed the Credit Limit as providad In mnbﬂ\olnhnﬂon
of Grantor and Lender that this Deed of Trust secures the balance cutstanding under the Credit from time to time from zero
up to the Credit Limit as provided In this Desd of Trust and any intermediste balance.

Gmmﬁymmbm(abom“mhmbnddTmbddemrldtt.ulle.andmaruthmballbrmvtand
mmmmdmuzmmwnmmmpm. In addition, Qrantor grants to Lender a Uniform Commercial Code security interest in the

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH OF QRANTOR'S
MRMIBMDOMHONSUNWEOHED"MRMT THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Payment and Performance. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become dus, and shefl strictly and in a timely manner perform all of Grantor’s obligations under the Cradit Agreement, this Deed of
Trust, and the Related Documents.

Posssssion and Maintenance of the Property. emmwmewsmwmdmpmmmmbym
following provisions:

Possession and Use. Untl the oocurrence of an Event of Default, Grantor may () relmhhpobuealonandcmlmldemperty' (b)
uso, operate or manage the Property; and (c) collect the Rents from the Propeérty. The following provisions relate 1o the use of the Property
or to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS

necessary to preserve fts value.
Compliance With Environmental Laws. Grantor represents and warrants t Lender that: (a) During the period of Qrantor's ownership of
the Property, there has been no use, x 3 or threatenad release of any Hazardous

use, generation, manufacture, storage, treatment, disposal, mwmmawmmm.m.mma
franﬂnﬁoputybyanypﬂormsorocamhdﬁnhopeﬂy or (II) any ectual or threatenad {ltigation or claims of any kind by any
peraonrelamgtosud\rmmmtc) Except as previously diaciosed andadcnoMedgedbyl,endorhwﬂm () nelther Qrantor nor

thie section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, dispoeal, release or threatened release
mmmbemwgmwmhwmmm.mmmtﬂnmmmmmmImownba‘[nmor The
ERETS
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pmvlsbmdﬂhaqcﬂonorﬂnbeedoﬂmmumhoubaﬁonbhdumwy.ahﬂsmm,pamdﬂnmmwm

aaﬂsfacﬂonmdreeonvsyarmofﬂnlbndmhDeeddTnntamsrﬂmtboaﬁechdbyLumraaothﬁondmymrmhmePropeny.

Merbybmordﬂwbo. . !

Nuhaneo,memmahaﬂnotme.wumorperm mlwmnoroormit,pumr.erauﬂer stripping of or waste on or to

mwawmdﬁeﬁwy.-mmtzwmnydﬂnmammwﬂwm.ormtoanyother

mmmum.w.m,'mwmolmdm).wd.day.mm,mammmmm
coneent. ’

Hunwuotl'!mu. emmmm«mwmmmmmmwummmﬂm
consént. uammmmawm.mmwmemmmmmqwmm
Wmlmwﬂhlmdumwm.
Lander’s Right to Enter, Lender and Lender's

agents and representatives
mwuummmnmmnwmumaemmmmmmmmdmm
of Trust. '

Qrantor shall whendw(andhallavenhprbfb )aluxea.speclallnxea. water
:gmlmm pay | delinquency assessments, charges (including
services
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any private diaposltion
at least fitteen (15 mmmammam. sale of the Personal be made In unction with
etlo of e Figa Propry. A FropeRy mey oonl ad

&hoﬂhoPmputy. Tommmwwmm,emmmwwwmmmmmmw.
lnexambhghrlamandM.MTnmawmsmuﬁubﬂdawmdmﬁwymwmy.hono
sale or by separate sales. Lmderahlbemﬂﬂedbblda:mypw!bsabonanoranypaﬂonofﬂanpeny.

Aﬂwn:cythn;m nmmmwamummmwdmmdmbmmmmmmm
bma@smuhmm%mum@'hmmmmwm. Whether or not any court actiori Is
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foreciosure reports y y
Gmmwlabowmpayanycourtm haddﬁonmdlw\erampmldedbylaw.
Rights of Trustes. mmmmammmmamasmfumhmm\
Powers and Obligations of Trustes. mmmmbmmmwdemmmdmom-dTm

Powers of Trustes. InaddtﬂontonldemMuanmdhw,Tanhwhmbmmmm
mwwumwmmwdmmem (a)]ohhpmparhgandﬂhgennporplatdﬂnneal
Pmperly.mwhghdedoaﬂondatuisorwmmmﬂnpub: (b)bhhwmﬁumymﬁor%anymﬁ*bﬂmonme
_l;_tedProperty:w m)mhwmm«mmmumoeeddmm«mmmmmmmmeud
rust.

Obiigations to Notify. Tnnteeahanmtboobllmhdb myomerpanyofapmdhgwemderanymmdeedorllen.orof
aclbnorpm:eegiuhwhbhew. Lender, or Trustee beapurty.uieuﬂwaetlm_orMb,Mbmite& i

Trustes. Trustes shell meet all quallﬂeaﬁonarequlredforTnsheiruorap;ibablelaw. In addition 1o the rights and remedies set forth
m.wmwbwqrwpmormm.mrmmmmmmmwmmm,mmwmm
mwbredoaebyjudchlforaebawe. hdﬂnrcuehaecowamawmmtomeﬁllmprwldedwws'hw.

Sutccessor Trustes. ww.mwmm.myﬁmemmmamemwrmmmm
Mamwmmmmwmwwmmmmhmmdmma‘w County, State
of Oregon. ,knmmuunoomh,hmbanomunmmmmwmw.mmmawmm.me
em.hmmmmmnmummnm wmmmmmmeawm.mmmm
mmmmmmmwmummmhhm Thesmeuormm.wlmomoomoyamedﬂanpeny,
shalswceedballlhaﬂﬂa.poww,andduﬂeaeonfmedtponﬂannbohﬁhDeedoanntmﬂbyapplwohw.
uboﬂmuondTnmaeMoovunbmeMmbnofnnoﬂmmmfora
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Miscellaneous Provisions. mmmmmmap&ndmboedofﬁ»t

Amendments, WhatlswﬂﬂmhﬁsDeedoanmandtheluthowmbGWsmﬂmmwthuﬂwmmme
matters covered by this Deed of Trust. Tobeeﬂocﬂve.myefmgoaunuummmmbbeeddmmmbohwmhgandmntbo
slundwm&wlbebouuaouwwmdmorm

dLendu-’am.ﬂmtdoeemtmnemnbrwlmthavaboamlymmmeoﬂmmmofmhDeedomest.
GmmmﬁmlmmmmnmﬂmdmsmtmmmmmmﬂpvobgatLender'acorwrt
aoahll‘ttb-smmtpntnppemamh. ammmmmlmmmmmmmamdemmmm,

mmﬂhmbmbwdembrsmw. Grantor waives presentment, demand for
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of Title. swbmmmmmmm.emmmmmmmmwmmw
the lawful claime of all persons. In the event any action or: bmmmmamuummammeor
Lendér under this Deed ‘of Trust, emmmmmmemsm Gmmrnnybeﬁwnmiuputyhlummm.
butLenderlhallmmthmmwbumhmmdedWsmm.m
gelver.crcamebbaddjvore,d.bwﬂerswhimummsuLmdermqyruqueetfmmﬁmb_mmpmﬂtsuch

Impocltlonomec.medm' Governmental Authoritise. The following provis
charges are a part of this Deed of Trust: By

cwrmtTmh,Fouandchuuu. umwwm,ammeommhmmmmaTw
mmmmhwwmm-mmmmummmmm. Grantor
Lender for all taxes, as m.mmwmmmmhmmmwmmm

T

:
:
‘i.
i

i

Subsequent Taxes. Hmyhxbwﬂehmhaacuonapplleobu\uotequueqmt)mmtodmhDoedof]‘nnt.ﬂteventamurnveme
anmeeﬂ‘ectaeanEvamdDdaUt.mumrmymouwaandhmhuombrmmaw”mm
uniess Grantor either (a) payamelaxbalom‘ltbeeonmdelm:em,or (b contaetsmauxu'pmvldednbmhdeaxeomdLlans
WdethMmhaasMwmsuMyMadesMybm.

Swurﬂy' Inhntl: umnmmwwn«.emmmwmmmmke'mmmmbmw

LuﬂerbpechctandcmhueLaﬂefssecuﬂtinhﬂanﬂPmpeﬂy. in addttion 1o reocording this Deed of Trust in the reel

pmpenyreeotua.mm.mwmmmmmmem.mmmm,mawm
tust
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| pany)frornwhbhkrfornnﬂonoormmm“ourwr\w
u’anhdbyﬂisDeedoanntnnybeoblahed(eadusmqumdbyheumbmcamnmhlcoda)musmdmhihtpagedmh
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Attomey-in-Fact. preceding paragraph, Lender may do 80 for and in the name of
Grantor and at Granior's expense. mmm.emwmwmmuuuuammmmmm
pumednm.exew!hg,ddwm.ﬂhg.mmmmwmmmumybewaduhbhhw:m
ophbn.bmrumhmrefemdbhthemm
Full Performance. nemmmmmMmdm.mmmmmmwmmwmwm
inpoaedtponemmdermbbeadof'rnnt,Landershalloxeeuhanddallwrb"rmmearequutforﬁllmawwanmanddnllexeamw
mmammmamdeMmmmmthmmmm
Pumpmy:MymomvwmhemqwedbthMbemumem;Hmﬂuedbywm.
Events of Defsult. GmwlbahdefaﬂtmdarﬂsDoedomeHanydihaMowWhappan: (1) Grarttor commits fraud or makes a
material at any time In connection with the Credit Agreement. This can Include, for example, a faise staterent about Grantor's
mm.m.awmumdemsmmm @) Gmnbrdoeanotmeetmerepayrwnmdihem
Agreement. (3) mamammmmmw«wmmhmm, This can inciude, for
tahrabmhtahraquk'edi’um,mammdeMMmbwm.Mdaﬂmlmmm
mtadﬂﬂaorsabdﬂwdmuhg.ereaﬂondasmlhnmmdwdlhgmmnmpanﬂsmforadounbyﬂnhdderd

grgul
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Time Is of the Essence. Time is of the eseence In the performance of this Deed of Trust.
Walver of Homestead Exemption. GWWMWWGWWMdNWWWdNM

Definitions. mmmmmmummmwhmmedoﬁmt
Beneficiary. WM'W'MMVAMM&TMLMM:WMW.
Borrower. The word "Borrower" means Jack D. Rienks and Jo Ann Rienks and Includee all co-signers and co-makers signing the Credit

Agreement.

gnw mmwwmmmmmmﬂ.m.m credit limit of
y .WﬂmGwaw,memmmhd,mmd.md.Md.cumof.md

substitutions for the promissory note or agreement. The maturity date of the Credit Agreement Is September 2, 2013.

MdM,mm'MdTmemmwlmMem. Lender, and Trustee, and includes without
limitation all asaignment &nd securlty Intereet provisions relating to the Personal Property and Renils.

Environmental Laws. The words "Environmental Laws" mean any and al state, federal and local statutes, requiations and ordinancee
or the environment, including without limitation the Comprehensive Environmental Response,
of 1980, as amended, 42 U.8.C. Saction 8601, et seq. ("CERCLA"), the Superfund Amendments and
.LNo.W('SARA').NHmdanMaTmWM&U.S.G.Sme1&)1.etaeq..1he
ReooumecomervaﬁonamRecwuyAcL42U.s.c.Secﬂoneao1.cteeq.,aoﬂwapplbauesWufed«dhm. rules, or regulations
admdpmummmerebormandedbpmatrunmhwm«ﬂwumommt

Event of Default. Thowuds'EdemwdhmdMMMhmwdTMhmmam
saction of this Deed of Trust.

Existing indebtedness. mm'mm'mmmmmhmmmmbndmmwd
Trust.

Grantor. The word "Grantor” means Jack D. Rienks and Jo Ann Rienks.

:
;
|
[

Hazardous
wamm.mmamaMmebhmMumm improperty
usad, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are

and any fraction thereof and asbestos.

mmnmm'mmmmmmmm.mm,mmmmedmu
Mnm.m.m.mmwmmvwmnmmmmpmy.
|n¢.mam-.mm'lmmaw'mulmnm.mmmm,mmmmmmcmn
Wummmmummmd.mmnd.wmdmsmmu
MWGHMWNWMMWMWMbMGWam«W
szn?mumbmamw:mmmwdmmmwmwmaw
in Deed rust.

Lender. The word *Lender* means South Valley Bank & Trust, its succsssors and assigne. The words "suoceesors or assigns” mean any
mummmmmmh‘mwm . ) R )

Personal Property. WM'Wmeqmm.mmmdMMWam
WWGW.WMGMMaMbNMPM;Wmdmm.perla.mdaddlﬂanto.al
md.mumummm.wdmmmwmmm(mmmﬂlmmm
pmceedoarﬂmﬁﬂhdpruﬂm)ﬂunanyuboroﬂwdapanbndﬂnﬁbpﬂty.
Prm.Thewd'PropenrnmcoIeoﬂvdyﬂaHedepmymdﬂwPemndepeny.

Real Property. WM'MWMNMM.mmm.uWWhdeTm

Related Documents. mm'mm'mdmwm.mw,mw.mmu
w,mmmw,mdumummmm.mmw.mwmmm.
mnmmm,mwnrmwamm,wnmmmm.

Rents. mwd'ﬂm'numdmwmmm.m.hoome.M.ruyalﬂa,pmﬁh.andoﬂvbeneﬂhderlvadfrunme
mmmww'mmmmmmw.mmmbmmawm.on 97601 and any
substitute or aucoessor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO
TS TERMS.

NOTICE TO THE GRANTOR: Do not sign this loan agreement before you read It This loan agreement
ﬁirot;r‘lgdlo:.:‘o:gtho payment of a penalty if you wish to repay the loan-prior to the date provided for repayment

2L23Y



DEED OF TRUST 67539

(Continued) Page 6
INDIVIDUAL ACKNOWLEDGMENT
STATE OF __Oregon ) VRERd BARBARA J. SULLIVAN
)88 [HTEPH noTary PUBLIC-OREGON
countyor Klamath \ NG27 CcoMMISSION NO, 252925
MY COMMSSION EXPIRES DEG. 2, 2005

On!hbdaybobmnn.ﬂnmdenlmedNolnrwalc.pﬂoaunyamwwmn.ﬂhbmddemnhnh.bmkmwnmbememwduab
deaorbedhandmommuﬂnDeedoanntandadmowlodaedMﬂnyawvnDeedoanntaamelrﬁaoundvohnlnryactmddeed.for

the uses and purposses therein
Given under my hand and official seal this 27 th day of _August ,20_ 03 .
gy Barbara J. Sullivan .mﬂ_lt South Valley Bank & Trust
Notary Public In and for the Stats gon My commission expires__ 12/02/05

REQUEST FOR FULL RECONVEYANCE
obligatioria have

(To be used only when been paid in full)
To. . Trustee
mmwhmmmmmdmmmwmhmwdrm All sums secured: by this Deed of Trust have
been fully pald and satisfied; You are hereby payment fo you of any sums o under the tarms of this Deed of Trust or
pursuant to any applicable statute, to canos! the Credit pectndbyihbDeedoannt(wNﬁhddNemdbyoubudhorMhﬂisDeed
of T .andbmcamy.wﬂfunwnnty.bthe'parﬂetdodamdbyﬂnbmndmbDeedoanm,meeumrnwhddbyyouuMermh
Deed of Truet. Please mall the reconveyance and Rolated! Documents to:
Date: Beneficiary:
By:
Its:

_m“p.moq.mur—-u——w.m Al Rghtn Fasarved. - OR ELPWINOFALALAO1.AD TR PRES
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