0B SEP 11 i3 | s o, 57591

4

. State of Oregon, County of Kiamath

Recorded 09/11/03 . m
Vol M03 Pg C]er;
Linda Smith, County

mwﬁm Fee$_S/% #ofPgs 7

e WA SeeL o 2020 T T T e

When Recorded Return To:

U.s. Racmln& e,

) %'&.zﬁﬁ‘fﬂssuf Tgﬁ:—;\{) b 5—_\_
State of Oregon Space Above This Line For Recording Data
LINE OF CREDIT TRUST DEED
5’ DSOGGlg (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) 1s ,AMgust15,2003 =~
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
GARY L. ENNIS AND LINDA K. ENNIS, HUSBAND AND WIFE

mm,mwmmmmmwm.fmmmcmm,mmmm
acknowledgiments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE.Eorgoodandvalnableconsldmﬂon.thereedptandsumdmcyofwhichisacknowled@d.mdm
wcmtheSemredDeM(deﬂnedbehw)aﬂdGmhr’spufommMerlhhSemﬂlyhsmmm Grantor irrevocably
m,wﬂu&mlﬁm.hmhh%d%,%mdm.mwm
property:

'I‘herenlemteDeedofTrusthueinisduu'lbedinExhﬂdt'A'whkhhamchedhm'etomdhmbylnmrpmwdhuein
by reference.

................................................................................................................

, ditches, and water stock and ) » ,
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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6.

10.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all theli extensions, renewals, modifications or substititions. (Whan referencing the dobts below it is
suggested that you include items such s borrowers' names, note amounts, interest rates, maturity dates, etc.)

account agreement .
D.All additional sums advanced'and expenses Lender for insuring, or otherwise the
Property and its value and any other sums advanced ind expeuses incurred by under the terms of this Security

msSeunityImmmentwﬂlnotsecureanyodlerdebtlfLenderfnﬂstogiveanyreqlﬂmdnoﬂceoftherlghtofmdsion.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this ty Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully selzed of the estate conveyed by this
Securlty Instrument and has the riglit to frrévocably grant, eonvay.andf:lllhe?ropMytoTrmtee.lnm.wlthpowerof
except .

sale. Grantor also warrants that the Property is unencumbered, encumbrances of record
PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
mmﬂmceonﬂre

document that created a prior security interest , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
B.Town:::giywdeﬂvumlmdumymﬂmﬁnmm&mtheholder.
C.Not to anymodlﬂuﬂmoremndmof.nmmmmyfuﬁneudwmundermymtemagmemem
consent., .
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of the This islsubject the restrictions fedualhév'('iyzuénik 591) Epﬂmble Tﬁ
. t to , 48 .

wwmmymmmmmmmmmmmmmmnmmﬁm this Security

Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition

and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or
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13.

14,

15.
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create an obligation to perform, and preclude

reasonable ﬂ:elnngdggs take all p anym Lﬁummwm‘;rmhmﬁw includl:;I
ina manner, necessary tect 's )
mmphﬂonoftlleconslructlon.'my e pee

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional secutity all the right, title and interest in and to any and all or future leases
subleases, and any other written or verbal agreements for the use and occu, mﬂatbﬂ , including
any extensions, renewals, modifications or substitutions of such agreements (; to as "Leases”) and rents, issues
and ts (all referred to as "Rents”). Grantor will proniptly provide Lender true-and correct coples of all existing
and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the

:

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Granior agrees to comply with the

plammtlns Ofmﬂg'm perl"ormtdlmolf?'nG‘l dutlgttl:der ﬁy“m' regulatlomofotlin:
unit rantor's covenanty, by-laws, or

condomintum or planned unit development.
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17.

18.

19.

Upon sale of the mdtotheexmntnotpmhibitedlglgw Trustee shall make and deliver a deed to the
no?:lm ute tile to the purchaser, and after puwallfees.chargumdcom.shllpnytolmder
for ,nm.hmrmce liens. G enmmbnnoeaandlnteresttheteon and the

equity, whether or not set forth. The scceptance Lenderofanysnmlnpayment
Semedo?ebtaﬂergl:m ;lsdueorpli:maocelu:fwdor?hu slnllnot

waiver of Lender's to com cure existing default. remedyonGnntor'
defanlt, Lender does not waive 's right to hta‘cﬁdertheeveutadeﬁnltiﬂtmﬂnmor

. EXPENSES; ADVANCES ON COVENANTS, ATTORNEYS' FEES; COLLECTION COSTS. Exoept when

mb% Gnnt:rhoagreuto ofLendersexpenmifGnntorbreachesanyoovemntinﬂﬂsSecurlty
payonsgnmd

and Lender's sccurity interest, These mf“mﬁmmfmmml of the

paymentunﬂlpﬂd htetestmemeﬁeauprovidedlnthetu'msoflheSecumdDethnntoraglw

allcostsandexpmsimrredhyl.enderln enmorpmtecﬂnghndersﬂghnmdrmdiesunder
ﬂﬂs Instrément. This amount may include, but is not aftorneys' fees, court costs, and other legal
Securltylnstnnnentshﬂremlnineﬂ"edlmﬂlrew Grantor:greestopayforanyrecordnﬂonco&of

Grantor represents, wamnl:andagreesthat
Amt previously disclosed and acknowledged in wrl toLender.nonrdousSubstnneeIsorwﬂlhelocated.
orreMedonorintheProperty This restriction mmlquaumhsomerdousSubstmou

B. Baapt o previcuns daciossd and ol tn weiing “"mw“&mi‘afm“ been, are, and
as previously to ramor tenant are,
shall remain in full com; Eavironmental Law.

with any
C. Grantor shall imm noﬂfyLmder a release or threatened release of a Hazardous Substance occurs on, under
mabmﬂﬁehop?mﬁuehaﬂohﬂmofmy&ﬂmmﬁlhwwwﬂng&ehpﬁy.hmcbmm.
Grantor shal] take remedial action in accordance with any Environmental Law
D.Grantor shall immediately Lmduhwﬂmnmufemmhsmwbenewheo}smymor
threatened mhﬂngtc release or threatened release ous
Substance or the oF any Eavhronmental Law i

CONDEMNATION. Grentor will Lender prom noﬂeeofmypendingorthrentmedactlon
entities to purchase or take any or ofﬂleProperty(Emghcondemmﬂonemlnent olt,zermemscnntor
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rantor. If the hTed , Grantor's to insurance policies and proceeds from
damagetothel’m{efm dnﬂpasstol.eﬂtoﬂ::yemtofﬂ:eSecuredDebtimmedmdy the

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required {o pay to Lender funds for taxes and insurance in escrow.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
this Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
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trustee without any other than the .
W.shaﬂmcceedtoallﬂm » power and conferred upon Trustee by this Security Instrument and applicable
25. NOTICE. Unless otherwise by law notice shall be given by delivering it or by it by first class mail

'totheapl;topﬂateﬁaﬂy'iaddrusmpage_ll this Security Instriment, or to any other address in writing.

26. WAIVERS. the ted by law, G watves all and homestead
W, tomeExeeptln. extent prohibited by rantor appraisement exemption rights

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement

mmmwmmmmmumummmdmsofwum
Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other ......ooccimmmnmnnciscssinercnensenses reesssenenne
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Additiona! Terms.
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SIGNATURBS:Bydgﬂngbehw.Gmmrwmmgmmdwvmummmﬂnssmwmmandmmy
. G also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

REQUEST FOR RECONVEYANCE
(Not 0 be completed untll peid in fall)
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EXHIBIT A

BEGINNING AT A POINT WHICH IS THE QUARTER SECTION CORNER ON
THE BAST LINE OF SECTION 36, TOWNSHIP 23 SOUTH, RANGE 10 EAST
OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE
OF OREGON; THENCE N. 89 DEGREES 41'02" W. 656.20 FEET ALONG
THE QUARTER SECTION LINE; THENCE N. 1 DEGREE 43'00" E. 331.40
FEET; THENCE S. 89 DEGREES 32'59" E. 652.51 FEET TO THE
SECTION LINE; THENCE S. 1 DEGREE 04'49" W. 329.79 FEET ALONG
THE SECTION LINE TO THE POINT OF BEGINNING.

Permanent Parcel Number: R138791
GARY IL,. ENNIS AND LINDA K. ENNIS, HUSBAND AND WIFE

145016 HIGHWAY 31, LA PINE OR 97739
Loan Reference Number : 20032181727550
First American Order No: 4630506
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