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REAL ESTATE MORTGAGE FOR OREGON
THIS MORTGAGE is made and entered into by ROBERT L. RANDALL and
JULIE A. RANDALL, husband and wife
residing in KLAMATH County, Oregon, whose post office
address is __ 45859 Gerber Road, Bonanza . Oregon _97623 |, herein

v
3"‘3&

called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United

States Department of Agriculture, whose mailing address is2316 S 6th St., Suite C.

Klamath Falls + Oregon _ 97601 herein called the “Government,” and:,
WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agreemeni(s) or any shared appreciation or recapture agreemeént, herein called “note,” which has been executed by Borrower, is
payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option of the Governmeat upon
any default by Borrower, and is described as follows:

Due Date of Final
Date of Instrument Principal Amount Installment
April 14, 2003 $55,500.00 April 14, 2018

State of Oregon, County of Klamath
Recorded 09/11/03 [.’érz g _m
Vol M03 Pg {.2&‘&- g2

Linds Smith, County Clerk
: : o Fees_s’t‘!‘c;%gﬂof
ﬂhennmm;tmeforlhmtedresoumefmownmhporlmuwdmwurceopemungmans by thu
be increased as provided in the Farmers Home Administration regulations and the note.)

AndthenoteevidmcegaloantoBon'ower.andtheGovenunent.atanytime,umyassignthenoteandinsummepaynwnt
thereof pursuant to the Consolidated Farm and Rural evelopment Act, or Title V of the Housing Act of 1949, or any other statutes
adininistered by the Farmers Home Administration;

Anditisuwpurposemdinmofdiisinsuunwntﬂmanmpgoﬂlerﬂﬁngs,atallﬁmeswhenthenoteisheldbyd:e
Govenmlent.orinmeevmtheGovemmauslmuldmimthisinsuumtwiﬂmutinsumweofme note, this instrument shail
securepaymentofthenote;butwhenthenoteisheldbyaninsuredholder,d!isinsmunmtshallnotsecurepaymemofthenote
or attach to the debt evidenced thereby, butnstoﬂwnomandmhdebtshnllmﬁmtemhldemnitymngagemsecmme
Government against loss under its insurance contract reason of any default by Borrower;

And this instrument also secures the recapture any.deferradprlmipdandinterestorofmyintereatcreditandsubsidy
which may be granted to the Borrower by the Government pursuantto42 U.S.C. §§ 1472 (g) or 1490a, respectively, or any amount
due under any Shared Appreciation/Recapture Agreement entered into pursuant to 7 U.S.C. § 2001.

NOW'N{EREFORE,inoonsidqmnnnofﬂne loan(s)and(a)atalltimeswhenthenoteisheldbytheGovemmmt,orinthe
event the Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of
memtenndmymnewﬂsmexwmiqmﬂmwamyammumnmimdﬂwreim(b)aaﬂﬁmwhenthenoﬁeisheldby
aninsuredholder.tommpafmumofBomw'smmhadnmthifymdeMmﬂmﬂwGommmtagama
lossunderitsinsmmeeconuuctbyreasonofanydefaultbymeBmwer.md(c)inan event and at all times to secure the prompt
payment of all advances and expenditures made by the Government, with interest, as hereinafter described, and the
ofeverycovemntandag:wnentomeowercontainedhereinorinanysupplemenmryagxan Borrower does mgmnt,
bargain, sell, convey, mortgage and assign with general warranty unto the Government the following property situated in the State

of Oregon, County(ies) of Klamath State of Oregon, County of Klamath
Recorded 04/28/2003_ 3 * m.

belng re-record to show wherever FmHA, RECD or ASCS Xﬂm 3?8'%3/04&; 22

hmay appear, the term USDA is being substituted and Fee$ # of Pgs

initialed by the borrowers.
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Government Lots 3 and 4 and the SEt of the SW} of Section 18, “Township 40 South,
Range 14 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, Excepting that portion conveyed to the United States of America by deed
recorded June 30, 1924, in Book 64 at page 271, records of Klamath Count€70éegt6.

Whersver *Farmers Home Administration’, FmHA®, "Rural

Emollﬂre and Communtty Developmant®. 'RECD'.. *Agricultural
Stabilization and Coneervatian Service®. or "ASCS® may sppear,
the tarm Un'ted States Depertmant of Agricukture Is substituted.

atile L2 Initisis /ﬂ-¢

togetherwiﬂ:allrights(mdwhgmeﬁghtmmmmgﬁodm,gamw.ga&wdmmhamhmxhum,m
hereditaments and appurtenances thereunto belonging, rents, issues, and prufits thereof and revenues and income therefrom
(Muﬁngmy&vmmmmmmﬁngmmmagmmmwimﬂwmofﬂwlmd).aﬂ improvements and personal
property now or later attached thereto or reasonably necessary to the use thereof, including, but not limited to, irrigation systems,
including pumps, motors, electrical panels, pipe, sprinklers, and other accessories pertaining thereto: milking, milk handling, and milk
storage systems, and other accessories pertaining thereto; manure handling systems; livestock feeding systems; ranges, rl:g-igeralors.
cloﬂxeswashus,cloﬂnesdryers,orcarpeﬁng urchased or financed in whole or in part with loan funds, whether or not attached to the
real estate; all water, water rights, water certi cates, water permits, water allotments, and walter stock pertaining thereio, no matter how
evidenced; and all payments st any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any
pandmforintuestﬂmnin—allofwhichmhueincaﬂed“ﬂ\empmy";

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

IN ADDITION to its other rights, the Government is hereby granted a security interest in the above-described property pursuant
to ORS 79.1010 - 79.5070.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1)  To pay promptly when due any in&btednesstoﬂreGovcnummherebysecumdandtoindemnifyandsave harmless the

agains! any loss under its insurance of payment of the note by reason of any default by Borrower. At all times when the
note is held by an insured holder. Borrower shall continue to make payments on ilie note to the Government, as collection agent for
the holder.

(2) To pay to the Government such fecs and other charges as may now or hereafier be required by regulations of the Farmers
Home Administration.

(3) Ifrequired by the Government, 1o make additional monthly payments of 1/12 of the estimated annual taxes. asscssments,
insurance premiums and other charges upon the mortgaged premises,

(4)  Whether or not the note is insured by the- Government, the Government may at any time pay any other amounts including
advance for payment of prior and/or junior liens. required hérein to be paid by Borrower and not paid by Borrower when due, as well
as any costs and expenses for the preservation, protection, or enforcement of this lien, as advances for Borrower's account. All such
advances shall bear interest at the rate bomne by the note which has the highest interest rate.

(5) Alladvances by the Government, including advance for payment of prior and/or junior liens, in addition to any advances
required by the terms of the riote, as described by this instrument, with interest shall be immediaiely due and payable by Borrower to
the Govemment without demand at the place desi ledinlhelalstno(eandshallbesecuredhereby.Nosuchadvancebylhe
Governmient shall relieve Borrower from breach of wer's covenant to pay. Any payment made by Borrower may be applied on
the note or any indebtedness to the Government secured hereby, in any order Lhe Government determines.

(6) 'To use the loan evidenced by the note solely for purposes autherized by the Government.

(7)  Topay when due all taxes, licns. judgments, encumbrances, and assessments lawfully attaching to or assessed against the
property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or reasonably
nemgssary to the use of the real property described above, and prompily deliver to the Government without demand receipts evidencing
such paymeras.

@& To keep the property insured as required by and under insurance policies approved by the Government and. at its request,
to deliver such policies to the Govemnment.

(9)  To maintain improvements in good repair and make repairs required by the Government; operate the property in a good
and husbandmanlike manner; comply with such farm conservation practices and farm und home management plans as the Government
from time to {ime may prescribe; and not to abandon the property. or cause or permil waste, lessening or impairment of the sceurity
covered hereby, or, without the written consent of the Government. cut, remove. or lease any timber, gravel. oil, gas. coal. or other
minerals except as may be neccssary for ordinary domestic purposcs.

(10) To comply with all laws. ordinances, and regulations affecting the propeny.

(11) To pay or reimbursc the Government for expenses reasonably necessary or incidental to the protection of the lien and
priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supplementary agreement
(whether before or after default). including but not limited to costs of evidence of title to and survey of the property. costs of reeording
this and other instruments. attomceys' fees, trusices” fees. court costs, and expenses of advertising, sclling. or conveying the property.

(12) Except asotherwise provided in the Farmers Home Administration regulations, neitherthe property norany portion thereof
or interest therein shall be leascd, assigned. sold. transferred, or encumbered., voluntarily or otherwise, without the written consent of
the Government. The Government shall have the sole and exclusive rights as morigagee hercinunder, including but not limited 1o the
power 1o grant conscnts. purtial releases, subordinations, and satisfaction. and no insured holder shall have any right, title or interest
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inor to the licn or any benefits hercof, All rents, profits, and income, including any amounts arising out of an agreement by which the

(13) At all reasonable timos the Government and its agenls may inspect the property to ascertain whether the covenants and
agrecments contained herein or in any supplementary agreement are being performed.

(14) This instrument secures to the Government the repayment of the debt evidenced by the note, including all adjustments,
1encwals, extensions or modifications in the interest rate, payment terms or balance due on the loan; the payment of all other sums,
with interest, advanced under paragruph 4; and the performance or Borrower’s covenants and agreements under this instrument and
the note. The Government may (a) adjust the interest rate, payment. terms or balance due on the loan, (b) increase the

is instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the Government-whether once
or often—in exercising any right or remedy under this instrument, or otherwise affonLd
preclude the exercise of any such right or remedy.

(15) lfalanytimeitshallnppearwtheGovemnwmmathwerm be able to obtain a loan from a production credit
associaﬁm.aFedemllmdbm&.oromerresponsiblecooperaﬂveorpﬁvate it source, at reasoniable rates and terms for loans for
similar purposes and periods of time, Borrower will, upon the Governmenis’s request. apply for and accept such loan in sufficient
amounttopaythenoteandanyindebtednesssecumdherebymdtopayfmmystocknecessmymbepumhasedinacoopemﬁvelmding
agency in connection with such loan.

(16) Default hereunder shall constitute default under any other real estate or crop or chattel security instrument held or insured
lt-:eyrteh:%:rvmt and executed orassumed by Borrower, and default uniderany such other security instrument shall constitute default

nder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
insuumem.orshouldnnyoneoft}nparties asBonowerdieorbedeclaredmhmnpetent.abankmpnoraninsolvengornuke
an assignment for the benefit of creditors, the Government, at its option, with or without notice, may: (a) declare the entire amount
unpaid under the note and any indebtednmmtheGovennnuuhuebysecumdimnwdimelyduemdpayablc.(b) for the account of
Borrower incur and pay reasonable expenses for repair ormaintenance of and take possession of, operate or rent the property, (c) upon
application by it and production of this instrument without other evidence and without notice of hearing of said application, have a
receiver appointed for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein
or by law, and (¢) enforce any and all other rights and remedies provided herein or by present or future law.

(18) 'Iheptmedsofforeclosuresaleshallbeappliedindwfdlowingor&rtotlwpaymemof:(a)costsmdexpmsesincidem
to enforcing or complying with the provisions hereof, (b) any prior liens requiredbylaworacompetﬂncmmmbesopaid, (c) the
debt evidenced by the note and all hﬂeuedmssmﬂnGovmunentsecuredhereby,(d)infeﬁorlimsofrecordrequiredbylawora
competmteourttobesopaid,(e)atﬂwGovannm‘sopﬁommyoﬂwrindebﬁed:momewaowingmorinsundbyﬂw
Government, and (f) any balance to Borrower. Atforeclosumorodnrsaleofallmanypaﬂofﬂwpmputy.ﬂwﬁovqnmentmdits
agentsnmybidandpurdnseasasumgerandmaypaytheGoverrment’sslmeofthepurchasepricebycreditingmchamounton
mydebmofBamwaowhgmorinsumdbymeGovermaninﬂwmderpwscﬁbedabova

(19 BonoweragmesmatmeGovunmmtwillnotbeboundbyan prwentorfutumlaws,(a)pmvidingforvaluaﬁon.appmisal,
homesmdorexunptimofﬂlihngropmy. (b) prohibiting maintenance of an action fora i J or limiting the amount
thereof or the time within whi suchacﬁmmaybebmught.(c)pmscﬁbinganyodmstamteoflinﬁtations,(d)allowmganyﬁght
ofredemptionorpossessionfollowingmyfm'eclosuresale,or(e)limiﬁngﬂneconditionswhichtheGovemmxtnmybyregtﬂanm
impose,includingmeintemmeitnmycharge.asaconditionofapprov a transfer of the property to a new Borrower. Borrower
expressly waives the benefit of any such State law. Borrower hereby :Emmshes, waives, and conveys all rights, inchoate or
consummate, of descent, dower, and curtesy.

(20) If any ofmeloanfm'whichthisinmmisgivenshanbeusedtoﬂnamemepumhase.mmmﬁonorrepairof
property to be asanowmr-oocupieddwelling(hereincalled“ﬂwdwelling")andifBorrowerinwndstosellormntthedwel.ling
mdhasobmimdmeGovu'nmt'scmmmdoso(a)miﬂmBonowernormymeauthorizedtoactforBon'owerwill,aﬂerreceipt
of a bona fide offer, refuse to negotiate for the sale or rental ofthedweﬂhgorwilloﬂmwisenmkeunavailableordenyﬂndweﬂiu
toanymbecauseofmce,oolor.mligimsex.naﬁomlorigm, .handicap.orfmnilialsmus.and(b)Bormwerreoognizesasiﬂegal
and hereby disclaims, and will not comply with or attempt to nnyresu'lctivecovmamsmthedwellingrelaﬁngmrwe,color,
religion, sex, national origin, age, handicap, or familial status.

(21) Borrowerfu ag!we&mtﬂleloan(s)securedbythisi!mrnmwﬂlbeindefaultshwldanyloanptoceedsbeusedfm
apurposethatwillconu-ibutetoexoessiveemsionofhggmyemdiblelmdorwﬂwmnvusimofwethndsm;mdwemagﬁculum
commodity, as further explained in 7 CFR Part 1940, ubpart G, Exhibit M.

(22) ThisinstmmemshallbembjemmﬂwpresmtmguhﬁmofﬂnanmHmAdmhﬁmﬁmmdmimmmmgmaﬁms
not inconsistent with the express isions hereof,

(23) Noﬁcesgivmheruumallbembyce:ﬁﬁedmail.unbsmﬂmise uired by law, addressed, unless and until some
otheradd:msisdsignatedinanoﬁcesogiven,mmecaseofmeGovmunemtﬁamHmAdmhﬁmﬁmUnitedSm
Depamnentongriculture.mthemailingaddressnmﬁomdabove.andinﬂ\eeaseofBonoweraxﬂnaddmdwwninﬂleFannm
HomeAdmirﬁstmtionF'umnceOﬁ'xcemcords(whid:nornmilywillbcﬂwsmmasdwpostofﬁceaddtmslwwnabove).

(24) lfanypmvisionofthisinwmmrnorapplicatimhaeofmmypemmorchcunmmishddhwaﬁisuchinvaliditywill
notaffectotherpmvisimsorapplicationsoftheinshummtwhichcanbeglvmeffeetwiﬂmoutﬂwinvalidpmvisimornpplimtion,and
to that end the provisions hereof are declared to be severable.
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EXECUTED this _14th. date of April , 192003
Partnership or Corporation Individual(s)

e — N (G

By: -
By: _, AUPERT L. RANDALL 7P o7 o —ot
Bg": JULIE A, RANDALY, — (7, 7~ | L P
57
[Corporate Seal]
ACKNOWLEDGMENT FOR INDIVIDUALS
STATE OF OREGON ss:
COUNTYOF _Klamath
The foregoing instrument was acknowledged before me this __24th dayof _April =
003
2 CORERT 1 &

RANDA

A ' and wife
of persons acknowlea

D110

ging)

Y

A L0 R et e’
“ublic of and for the State o Oregon

My Commission expires -/ 7= R00S™

ACKNOWLEDGMENT FOR A PARTNERSHIP

STATE OF OREGON -
COUNTY OF ’
" Theforegoinginstrument was acknowledged before me this dayof
19 on behalf of a partnershi
xd (Names of acknowledging partners) (Name of partrership) P
: [Notary Seal] e
Notary Public of and for the Siate of Oregon
My Commission expires
ACKNOWLEDGMENT FOR A CORPORATION
STATE OF QOREGON ss:
COUNTY OF )
The foregoing instrument was acknowledged before me this day of
19 by - , _— _
(Name of Corporate Officer) (Title of Corporate Officer)
of .a corporation, on hehalf of the corporation.
(Name of Corporabon) (State of Incorporation) PO
[Notary Seal)

Notary Public of and for the State of Oregon
My Commission expires




