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LINE OF CREDIT DEED OF TRUST
(With Advanee Clause) 65495795241998

1. DATE AND PARTIES. The date of this Line of Credit Deed of Trust ("Security Instrument”) is
8 September 2003  and the parties are as follows:

TRUSTOR ("Grantor"):
LUMAN D. LIVINGSTON, A SINGLE PERSON

whose address is: 10650 QUAIL LANE, KLAMATH FALLS, OR 97603-0000

TRUSTEE: Wells Fargo Financial National Bank
S{gsgpeclahzed Services, 401 W. 24th St., National City CA

BENEFICIARY ("Lender"):
Wells Fargo Bank N.A.
420 Montgomery Street
San Francisco, CA 94104
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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged.andwsemuptheSeunedDebt(deﬂnedbdow)andGmtor’sperformancemderthis
SecuﬂtylnsttumenhGraﬂorinevocablygrants,conveysandseHsmﬁustee.intrustforthebeneﬁt
ofl..mder.withpowerofsale.aﬂofﬂlatcertainrealpropmylocatedintthomtyof
Klamath » State of Oregon, described as follows:

See attached Exhibit A
Lot 6 in Block 3 of Tract 1153, Second Addition to Pine Grove Ponderosa,

according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

E]gclé 3

0

This deed of trust 1s 2nd and subject to a deed of trust securing the
note in the amount of $173,600.00 recording concurrently herewith.

with the address of 10650 QUAIL LANE, KLAMATH FALLS, OR 97603-0000
and parcel number of together with all rights, easements,

will secure shall not exceed $32,500,00 together with all interest thereby accruing,
as set forth in the promissory note, revolvinglineofaeditagreement.contract. guaranty or other
evidence of debt ("Secured Debt") of even date herewith, and all amendments, extensions,
modifications, mnewalsorotherdwum;mmwhichaminwrpomedbymferenoeinmthisSecuﬁty
Insmmm,noworintheﬁmxre.'I‘hemamritydateoftheSecuredDebtisQIZO/2013 .
4, SECUREDDEBTANDFUWREADVANCES.’Iheterm"Semred Debt" is defined as follows:

A, Debtinumedunderthete:msofthepromisso note, revolving line of agreement, contract,

C.Anaddiﬁonalsumsadvancedandexpmsesincunedbylmderformmﬂng' » preserving or
oﬂmwisepmwcﬁngmePropmymdimvaluemdmyothermmsadvaneedmdexpmses
incun'edbymertmderthctamsoflhisSean-ityInsu-ument.

s. PAYMENTS.GrmmragreeathataﬂpaymmtsmdertheSecuredDebtwﬂlbepajdwhenduemdin
accordance with the terms of the Secured Debt and this ity Instrument.

6. WARRANTYOFHHE.GmmrwmmmthatGmmrismwiubehwfuuyseimdoftheestate
conveyed bythisSecuﬁtyInstrmnun-andhasthcﬂghttoirrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grs.ntoralsowarrantsthatthePropa-tyis
unencumbered, except for encumbrances of record.
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10.

11.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease
payments,groundmm,uﬂliﬂes.andotherchargesrelaﬁngtomePropeny, or any part thereof or
interest therein, whetherseniorormbordinatehaeto,whendtw.lmdermaytequireGmntorw
providetoLendercopiesofaﬂnoﬁeesthatsuéhammmtsaredueandtherecei evidencing Grantor’s
payment.GrantorwilldefmdﬁﬂetothePropcrtyagainstmyclaimsthatwmﬂdimpairthelimofthis
Security Instrument. Grantor-agxeestoassigntolmder,asrequestedbyLmder, any rights, claims or
defensesGnntormayhnveagainstpartieswhosupplylaborormateﬂalstomaintainorlnmmvethe
Property.

DUE ON SALE OR ENCUMBRANCE. Upon sale, transfer, hypothecation, assignment or
encumbrance, whether voluntary, involuntary, or by operation of law, of all or any part of the
Propertyoranyinterestthemin,thenatitssoleopﬂonLendermay, by written notice to Grantor,
declareallobligationssemredherebyimmediatelyduemdpayable,excepttotheenentthatsuch
wederaﬁonmdinuwhpuﬁaﬂucimmwhaeexemiuofnmhaﬂghby@dais

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property .
ingoodconditionandmakeaﬂrepairsthntmreasonablyneceasary. Grantor shall not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will not remove or demolish
the Property, or any part thereof. Grantorwillkeeptherpertyﬁ'eeofnoxiouswwds,grassesand
mMicndmcu.Gmagmamumenmofmeoowpmymdmwiumtmbmnﬁauychmge
without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
covenant or casement without Lender's prior written consent. Grantor will notify Lender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lmderoerder’aagenmmay.atlmder’sopﬁons.enterthe?mpmyatanyreasonabletimeforthe
purposeofhspwﬁngmePropaty.Lmdashaugintammmﬁceumeﬁmeoforbefomm

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any. of the covenants
wntdnedmthewﬂtyhsnummLLmdamy,wimommﬁw.p«fomorWMmbe
performed.GrantorappointsLenderagaﬁomeyinfmtosignGrantor'snameorpayanyapount

otherrightslmderthelaworthisSecuritylnsn'ument. IfanyeonsuucﬁononthePropertyis
discontinuedornotcmﬂedoninareasonablemanner,Lendermaytakeallstepaneoessarytopmtect
Lender’s security interest in the Property, including completion of the construction.

.ASSIGNMENTOFLEASESANDREN“.Grmtorinwmblym.mnveysmdsdlsw

Trustee.inmmtfordaebeneﬁtofLenda.asaddiﬁonalsewﬁtyautheﬂght, title and interest in and
to any and all existing or future leases, subleases.andanyotherwﬁtwnorverbdagreemmtsforthe
use and occupancy of any portion of the Property, including any extensions, renewals, modifications
orsubsﬁmﬁonsofsuchagreements(allrefaredtoas"l.euee")andrmts,issueaandproﬁts(all
referred to as "Rents"). GrantorwillpromptlypmvideLmderwithtrueandcon'ecteopiesofall
existing and future Leases. Grantor may collect, receive,enjoyanduseﬂ:ekentssolongasGmntoris
notindcfaultunderthetermsofthisSecm-ityInmummt. Grantor agrees that this assignment is
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landlord/tenant law. Granmalsoagreestomaintainmdrequireanytmamtocomplywiththetams
of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees 1o
oomplywiththeprovisionsofanyleneiftlﬁsSecurityInsmmentisonaleasehold. If the property is
& unit in a Condominium Project or is part of a Planned Unit Development ("PUD"), Grantor agrees
to the following:

A. Obligations. Grantor shall perform all of Grantor's obligations under the Constituent
Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projects or PUD and any homeowners associstion or equivalent entity
("Owners Association"); (ii) by-laws; (iif) code of regulations; and (iv) other equivalent
documents, Grantor shall promptly pay, when due, allduesandassessmentsimpoMpursuantto
the Constituent Documents.

inliwofreatorationorrepairfollowingalosstoPropm'ty.whethertotheunitortocommon
danmm.mypmcwdspayablemGrmmmhaebyasslgnedmdshaﬂbepaidmLmdafor
appﬁcaﬁmmmemmssecuredbythecuﬁtyhsmm.withmyexcesspaidermmr.

C.ﬂwdhmmu.GrmtoragremmmﬁmﬁnﬂOOdemeeformeﬁfeoftheSmmdDebt
whichismeptable,astoform,azmuntandextentofcoveragetol.ender.

D.hmucLthtyhmneaGmrshaumkemchwdomumybemmmbleminsmmat
theOwnmAuodaﬁmmaimaimapubﬁcﬁabiﬁtyinmmcepoﬁcywcepmblerom,mum,
and extent of coverage to Lender

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabletoGrantorinconnectionwithanycondumaﬁonorothertakjngofalloranypartofthe
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation,areherebyassimedandahaﬂbepaidtoLender.Suchpmceedsshaubeapplied
byLendermthesumsecumdbytheSecuﬂtyInsnumntaspmvidedinSecﬁonl&

F. Lmder’sPrlorComt.G1mtorshaﬂnot,exceptafternoﬁcetol.enderandwitthnder's
prior written consent, either partition or subdivide the Property or conmsent to: (i) the
abmdonmmtorﬁmhaﬂonoftheCondommmumjemorPUD,exceptforabmdonmmtm
tuminaﬁonrequkedbthinthecaseofmbstmﬁﬂdu&ucﬁmbyﬁmorothermuﬂtymm
thecaseofatakingbycondamaﬂonoraninmtdomain;(ii)anyammdmenttoanypmvision
of the Constituent Documents if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management by the Owners
Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

G. Remedies. If Grantor does not pay condominium or PUD dues and assessments when due, then
Imdermaypaymem.AnyamoumdisbmedbyLendaunderthiswaionshaﬂbeoom

14.DEFAULT.MorwﬂlbeindefmﬂtifmypartyobﬁgmtedontheSecuredDebtfaﬂato.make
payment when due. Grantorwﬂlbeindefmﬂtifabreachoccumundu-thetemaofthisSecurity
hsmmtmmyomerdocummtexecutedformepurpmeofmuﬁng.mmngmgumtyingme
SemredDebt.AgoodfaithbeﬂefbyLenderthaIlmderatmyﬁmeisMecumwimrespeaioany
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pemonorentityobligntedontheSecuredDebtqrﬂmttheprowofanypaymentorthevalueofthe
Property is impaired shall also constitute an event of default.

15. REMEDIESONDEFAULT.hmimtmces,fedmﬂmdmhwwquuimLendermpmvide
Grantorwithnoﬁoeoftheﬁghttocureorothernoticesandmayestablishtimescbedulesfor
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclosethisSecurityInstrumentinamannerprovidedbylawifGrantorisindefmﬂt. At the option
of Lender, all or any part of the agreed fees and charg » accrued interest and principal shall become
immediatelydueandpayable,aftergivingnoﬂceifrequimdbylaw.upontheoecunmcebfadefmﬂt
oranydmethereaﬁer.Inaddition.Lendaahallbeentiﬂedmaﬂtheremediesprovidedbylaw,the
termoftheSeamedDebt.thisSewﬁtylmmmtmdmyrelateddoamts, including without
limixaﬂon,thepowertosellthel’ropmy.Ifthaeisadefaﬂt.Trusteeshnll.inadditiontdpanyother
permittedrenndy.attherequestoftheLender,advertiseandsellmel’ropmyasawholeorin

exercising any remedy on Grantor’s default, Lender does not waive Lender's right to later consider the
event a defanlt if it continues or happens again. .

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.
Exccptwhenpmhibitedbylaw.GrantoragreestopayallofLender'sexpensesimentorbreaches
any covenant in this Security Instrument. Grantorwillalsopayondemandanymmnmtinamedby
Lender for insuring, inspecﬂng,prwervingorotherwisepmwcﬁngtherpenymdLender'ssecuﬁty
imm.lhueexpmwﬂbwhtaestﬁom&edueof&epaymmtmﬁlpﬁdhﬁmumemm

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (¢))
Environmental Law means, without limitation, the Comprehensive Environmental ,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance i

B. Exeeptaspreviouslydisclosedandacknowlt;dgedinwritingtoLender. Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.
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18. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened acti'on. by

19.

21.

pﬁvateorpublicentitiesmpurdmeortakeanyorallofthePropertythmughcondemnaﬁo , eminent
domain, oranyothetmeam.Grantormthorlzesl.endertointerveneinGrantor’snamelnanyofthe
above described actions or claims. GrantorassignstoLenderthepmceedsofanyawardorclaimfor
damagesconnectedwithacondamaﬁonorothertakingofalloranypartoftberpetty. Such
pmceedsshaﬂbepaidmlmdamdappliedwmemmsmmdbymisSewﬁtyhmummr,whetlwr
ornotdue.withanyexeesspa.idtoGrantor.'l‘hisasslgnmeutofprooeedsissubjecttometemmofany
prior mortgage, deed of trust, security agreement or other lien document.

lNSURANCE.GrantorshallkecpPropertyinsuredagainstlossbyﬁre, flood, theft and other hazards
andﬁsksreasomblyassocintedwiththerpertyduetoitstypeandlocaﬂon.'Ihisinsuranceshallbe

policies and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid
praniumsandrenewalnotices.Uponloss,Grantorshallgiveimmediatenoticetotheinsuranoecmrier
andlgnder.l.endermaymakeproofoflossifmtmadeinmndiatelybyGramor. Unless otherwise
agreedinwriting.allinsuranceprooeedsshallbeappliedtotherestoraﬁonorrepairofthe?ropertyor
to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principalshallnotexmdorposq:onetheduedateofthewheduledpayumtnorchmgetheamountof
any payment. Any excess will be paid to Grantor. If the Property is acquired by Lender, Grantor’s
righttoanyinsurancepoliciesandprooeedsresultingfromdamagetothePropertybeforethe
aoqu.isitionshnl]passtoL&ndermtheextentoftheSecuredDebtimmediatelybeforetheacquisiﬁon.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Gmwrwﬂlmtberequiredtopayml.enderﬁmdsformxesandinmranceinescrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grentor will provide to Lender
uponrequest,myﬁnmcmmwmtormfomaﬂoandamydwmremnablynmsary. Grantor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and
Lender’s lien status on the .

» JOINT AND INDIVIDUAL LIABHLITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS

BOUND. All duties under this Security Instrument are joint and individual. If Grantor signs this
Security Instrument but does not sign an evidence of debt, Grantor does 80 only to mortgage Grantor's
interenmmerpertymmmpaymentofmeSeuuedDeMandGmwrdounm%reewbe
pusonanylhbleonmcSwumdDebt.HmlsSeamewmagwmbameendn
and Grantor, Grantoragreeatowaiveanyﬁghtsthatmaypmvmtl.enderﬁ'ombﬁnginganyactionor
claim against Grantor or any party indebted under the obligation. These rights may include, but are
not limited to, any anti-deficiency or one-action laws. GrantoragrwsthatLendaandanypartytothis
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Semﬁtyhsmmmyenend.modifymmhemyd:mgemmemofthecuﬂtyhsmm
oranyevidenceofdebtwithoutGrantor’sconsmt.SuchadmngewillnotrelweGramarfmmthe
wmofmmmwm.meduﬂumdbmﬁmofmmhmuhmmm
benefit the successors and assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
gwamdby&elmofﬁeﬁwisdicﬁonhwhich&ehopﬁyklocﬂed.ﬂis&umwhbmh

agreanmt.AnywcﬁonmmisSecuﬁtyhsmmmt,auachmmm,ormyagmmtrdnedwme
SecuredDebtthatconﬂictswithapplicablelawv’vﬂlnotbeeffective,unlessthatlawexpresslyor
impliedly’ permits the variations by written agreement. If any section of this Security Instrument
mmotbemforcedwoordingmiutams,ihatneﬁonwﬂlbemaedmdwiﬂmtaﬂeathc

tamsmdcondiﬁomofsaiddoammandnottheSecuﬂtyhsn'umentshallwml.

24, SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and
appoint a successor trustee without any other formalitythanthedeaignationinwriting.'lhemmor
trustee, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon the Trustee by this Security Instrument and applicable law.

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
itbyﬁrstclassmailtotheappropriateparty’saddreasonpagelofthisSecuﬂtyInsmnnmt,oru
showninlznder'srecords,ortoanyothuaddmudesignatedinwﬂﬁng.NoticetooneGmntorwill
be deemed to be notice to all Grantors.

26.WAIVERS.InthceventGrantorisnotalsotheborrower,customcrorobligor(allreferredtoas
"Borrower") under the Secured Debt:

@ GrmwrmpresenmmdwamtswLmderthatthisSecmitymsmmemisexecutedatthe
requestofmeBorrower;Grantorwﬂlnot,withoutpriorwrittenconsentofLender.sell.lease.
usign.mcumba.hypomewe,mfamothawisedhposeofﬂlormbmﬁauyaﬂofme
Propmy;anthases&blishedadequatemeamofobhiningﬁomBomwer,ma
continuing basis, financial and other i N pertaining to the financial condition of
Borrower.Gmmmagreeswkeepadequatelyinformedﬁomsuchmeansofanyfm.evenuor
drmmstmceswhichmightmmywayaffectmcﬁsksofGrmmr.demmorﬁmhaagreu
thatl.uﬂerhmmobligaﬁonmdiwlmemGrmweromaﬁonormatmﬁlwquiredmthe
course of Lender’s relationship with Borrower.

(ii) Gmmrhuebywaivumyﬂghtmrequhehndermpmceedagaimtmyperwn.induding
Borrower; proceed against or exhaust any collateral held from Borrower or any other person;
pursue any other remedy in Lender’s power; or make any presentments, demands for
performance or give any notices of nonperfo , protests, notices of protest of dishonor in
connectionswithﬂleSeun'edDebtandthisSecuritylnsmnnem.

(iif) Grantor also waives any defense arising by reason of any disability or other defense of
BorroweroranyotherdefenseofBomweroranyothermon;theeessationfromdnycause
whatsoever, other than payment in full of the obligations of Borrower under this Security
Insu'u:nentandSewredDebt:theapplicationbyBorroweroftheproceedsoftheSewredDebt;
forpurposesomerthmmepurposesmpremdbyBomwermlznderormendedor
mde;stoodbyLendertoGrantor;anyaetoromissionbyLenderwhichdimctlyorindirealy
resultsinoraidsthedischnrgeofl!orrowerbyoperationoflaworoth&rwhe. including any
impairment or loss of any right of reimbursement or subrogation or any right or remedy of
GrmwngahnBomwerormyagnimtmymﬁtymﬂﬁngﬁommeexacisemdwﬁonof
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28.
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any remedies by Lender, including, without limitation, election by Lender to exercise any of
Lmder'srigh’cs,mworhereuﬂerobtained.underanypowerofsalesetfonhlnanysecurity
MWummtsecmmgrepaymmofmeindebtednusofBonowermdmeconsequmlou.
limitation or impairment of the right to recover any deficlency from Borrower in connection
therewith or due to any fair value limitations or determinations in connection with a judicial
foreclosure; or any modification of the Secured Debt in any form whatsoever, including,
without limitation, the renewal, extension, acceleration or other change in time for payment or
any increase in the rate of interest. Untilallannumssecmedshallhave-bempaidinﬁm.
Grantorﬁlrtherwaivesanyrighttoenforoeanyrenndywhichlmdernowhasormyhereafter
have against Borrower or any other person and waives any benefit of, or any right to participate
in, any security whatsoever now or hereafter held by Lender.

(iv) Grantor acknowledges, warrants and agrees that each of the waivers set forth in this section are
madewimtheﬁ:uhmwledgeoftheirsigniﬂcmcemdwanuencemdthat,underthe
circumstances, thewaivmmreasgnnbleandnotconn'arytopublic policy or law. If any of
said waivers are determined to be contrary to any applicable law or public policy, such waiver
ghall be effective only to the extent permitted by law.

STATEMENT OF CONDITION. From time to time, as required by law, Lender shall furnish to
Grantororimagmtmchﬂatementsumaybequﬁradmnmh;themndiﬁmoftheSecuredDebt.
Lmderwﬂlchargeafeeforsuchstatumnteqtmlto%Oorsuchotherfeeasmaybepumittedbylaw.
RECONVEYANCE. .Upon payment of all sums secured by this Security Instrument, Lender shall
mquestTmsteemmonveymerpenymdshaumnmdermisSwuﬂtyhmmmdmymwm
instrument evidencing the Secured Debt to the Trustee. Trustee shall reconvey, without warranty, the
Property or that portion secured by this Security Instrument. To the extent permitted by law, the
reconveyance may describe the grantee as "the person or persons legally entitled thereto.* Neither
LendernorTrusteeshaﬂhaveanydutytodetam'metherightsofpenonsclaimingtobeﬁghtful
granteesofanyreeonveyance.Lenderwillchargeafeeforsuchreoonvcymceequalto“Sorsuch
other fee as may be permitted by law.

.OTBERTERMS.Ifchecked,thefollowingshallbeincorpomedintoandshallammdand

supplement the covenants and agreements of this security instrument:

[ Additional Terms:
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SIGNATURES: By signing below, Gra:noragreestoperformalleovenantsanddutiesasseti’onhinthis
Sewﬂtyhmmm.Grm«ﬂmxknowledgesmeiptofacopyofmisSemﬂtyhmummt.

oo D Ty o tr oo

Gramor LUMAN D. TVINGSTON @a)  Gramtor , (Date)
Granor ®aw)  Gramor (Dar)
Grantor (@a)  Grantor (Dse)
Grantar @)  Gramor @uz)
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ACENOWLEDGMENT:
(Individual)
STATE OF OR , COUNTY OF K1amath } ss.

This instrument was achowledgedbefonmeonmg.m_ by
LUMAN D. LIVINGSTON

(Si of notarial officer)

C)G%EPJ_J\
Title (and Rank)
My Commission expires: %—2 ]
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