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DEED OF TRUST
MAXIMUM LIEN. The llen of this Deed of Trust shall not exceed at any one time $55,920.00. :

THIS DEED OF TRUST Is dated August 28, 2003, among Jarrad W. Smith and Jason E. Smith ("Grantor”);
PremierWest Bank, whose address Is Loan Production Center-Medford, P O Box 40, 503 Alrport Road, Medford,
OR 97601 (referted to below sometimes as "Lender” and sometimes as "Beneficlary™); and AmeriTitle, an Oregon
Corporation, whose address Is 222 South 6th Street, Klamath Falls, OR 97601 (referred to below as "Trustee”).

oouvsvmcsmocanmr.mmm,mhmmmma,mmmmwmﬂ
$68,920.00, from Grantor to Lender, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's right, title, and interest
Inandtoﬂlofcllowlngducdbodndmww,m«mallemﬂmwaubmmﬂygmdwnfﬂmdhmm,Impro\nmonuand
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other fg'ltl. royaities, and profits relating to the real , including without limitation all minsrals, oll, gas,
geothermal and similar matters, (the "Real Property™) located In Kiamath unty, State of Oregon:

Lot 1 In Block 2 of LAKEWOODS SUB. UNIT NO. 1, according to the officlal plat thereof on file In the office of
the County Clerk of Klamath County, Oregon. !

The Real Propmy or lts address Is commonly known as NYA Skycrest Drive, Klamath Falls, OR 97601. The Real
Property tax Identification number Is 3805-006B0-04100-000

Grantor presently assigns to Lender (also known as Beneficiary In this Deed of Trust) all of Grantor's right, title, and Interest in and to all present
and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO S8ECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this
Doodoanututhoybeoomodue,andshallltrlcﬂyandlnaﬂmolymnmperformallofGrantor'aobllgaﬂonsmduﬂ\oNr.m,thllDudof
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uss of the Propefty shall be governed by
the following provisions:

Possession and Use. Untll the occurrence of an Event of Default, Grantor may (1) romahlnpoumlonandeom.rolofﬂnﬁopeny; {2)
uss, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relats to the use of the
Property or to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty to Maintaln. Grantor shall maintain the Property In good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With' Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of .Grantor's ownership of
the Property, there has besn no use, generation, manufacture, storege, treatment, disposal, releass or threatened releass of any Hazardous
Subatamobyanyporoonon.under,aboutor_fromﬂnProperty; {2) Qrentor has no knowledge of, or reason to believe that thers has
boen,emptuprwbulydbcbudtoandackmwbdgodbyLmdwlnwﬂﬂng, {a) any breach or violation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, releass or threatsned release of eny Hazardous Substancs on, under,
aboutorfromthoProportybyanyprlorownerlorocctpantlofﬂnProperty,or (c) any sctual or threatened Htigation or claims of any
kind by any person relating to such matters; and (3) Exoeptuprwloudydbcloudmandqcknowlodgodbyundetlnwriﬂng, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be cenducted In compllance
with all appficable federal, stats, and local laws, regulations and ordinances, Including without limitation all Environmantal Laws. Grantor
authorbuLondorandluaqemtoonmmonﬁnFropertytomakouuchlmppcﬂonuandm,atGranwr'loxpom’p,uLandormaydoom
appropdnotodo'tomirpoompllmofﬂwPmportywlﬂlﬂrbuctlonofﬁnboedoanm. Any inspections or tests made by Lender shall
beforLondu'lpurpoouonlymdlhallnotbooomtmodtoemanvmpombllltyorllablltvonﬂnpartofLendutoGramorortoany
other person. The repressntations and warrantias contained herein are based on Grantor's due dllocneolnhvuﬂpaﬂmﬂu Property for
Hazardous Substances. Grantor hersby (1) releases and walves any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmises Lender
against any and all claims, losses, liabiiities, damages, penatties, and expenses which Lander may directly or indi sustain or suffer
ruulthgfromnbroaehofthlasocﬂonoftlnDoedoanatoruaooNoquomaofanyuu,gomntlon,m ture, storage, disposal,
nbmorﬂtnuhmdnhuooccurlngprlormGrm'sownonhlporhtormhthoProporty,wheﬂnrornutﬂnumewuornhodd

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Wlﬂtoutllmlﬂngﬂngenenlrtyofﬂnfongolng, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oll and gas), coal, clay, scorla, soll, gravel or rock products without Lender's prior
written consent.

Removal of improvements. Grantor shal not demolish Or remove any improvements from the Real Property without Lender's prior written
consent. A:acmdiﬂonmﬂnnmovalofanylmprovom,LandcrmaynqunGunmrtomakoammommodﬂsfmymLmderm
replacs such Improvements with Improvements of at least equal value,

Lender's Right to Enter. Landuandundor'lmmandnprumﬁmmayemeruponiheﬂulProportyetallro“lombhﬂmmmm
mLondor'nhtemuandtoknpootﬂnﬂodeponyforpumoouofGrm'acompﬂnmewlﬂ'nﬂntanmandooqdruomofﬂﬂnmodof
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Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and regulations, now or hereafter
lnofhct,ofaﬂoownmnulauﬂnﬂﬂuapplcabhmﬂnmmmupamyofﬂumwty. Grantor mey contest in good falth any such
law, ordinance, or regulstion and withhold compliance during any procseding, Including appropriate appeals, so long as Grantor has notified
Lmdorhwriﬁngpﬁortodolnoloandlolongu,lnundor'nsoloophon.Landu'llrmmtahﬂnl’roportyaromthopardlzod. Lender
mayroqmnGmmrtopontadoqumucuﬂtyorasuntybond.rouonablyuﬂifoctorymbndor,toprouctw\dw'llntamt.

Duty to Protect. Grantor agrees neither to abendon or leave unattended the Property. Grantor shalt do all other acts, in addition to those
act:mforﬂubowlnﬂlhmﬂon,wﬂchfromﬂnchmtormduuofﬂnPropertyannuonablynecmarympramnndprumﬂn
Property.

Construction Loan. Iflomoorullofﬂnpromdcofﬂnbancnuﬂnqﬂnlndebtednmmmbomodmomuwtorcomm
cmtucﬂonofmylmpmmmonﬂnﬁomftv.ﬂnImprovonnntauhalbeoomplotadmlahrﬂwmﬂnmmﬂtydmofﬂnNoto(or
such earller date' as Landsr may reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work.
Lundotwildllbumlonnmeodamdermhurmamdoondlﬂomnundwmaydummuonnblymuurytolmunﬂmﬂnlm:um
cmatodby‘l:hlaDoedoanutlhallhmprlorltymrnllpoulblelem,Imludlngﬂnuofmateﬂnlsmpﬂonandworkmon. Laender may
require, among other things, that disburssment requests be supported by receiptsd bills, expense sffidavits, walvers of llans, construction
progmiropom,mdauchaﬂwrdoeumenuﬂonuundermaymsomuyreqm.

DUE ON SALE - CONSENT BY LENDER. Landormay,atLendet'aopﬂon,doclarolmmedlatolydmandpwubloallmucurodbyﬂiabudof
Trust upon the sale or transfer, without Lender's prior writtsn consent, of all or any part of the Real Property, or any interest in the Real
Property. A'uloortnmfof'meamﬂnconwyancaofﬁqdPmpoﬂyormyddmﬂﬂoorlntwutlnﬂnRulPropony;Mnﬂmhgd.bmoﬂdal
or equltable; whether voluntary or Involuntary; whether by outright sale, deed, Instaiment sale contract, land contract, contract for deed,
leasshold interest with a tarm greater than thres (3) years, lsase-option contract, or by sale, assignment, or transfer of any beneficlal interest In
ortnanylmdu'ustholdlnatlﬂotoﬂ\anodﬁop.rtv.orbyanyoﬂrnrmcu\odofconwymofanlmmlnthoRedPmporty. Howaever, this
option shall not be exercised by Lender if such exarcise Is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and ilens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when dus (and in all events prior to delinquency} all taxes, special taxes, asssssments, cherges (including
wmanduwoﬂ,ﬂmnndlmpoﬂﬂonslwledmhmoronnoeountofﬂ!oProporty,anduhnllpaywhonduonllclnlmaforworkdomonor
for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all Bens having priority over or equal
toﬂnlnurutofLuﬂoruﬂorﬁloDoodomest,mptfortheIlenofmxuandaummentnnotduoandemoptuoﬂnrwlupmvldod
in this Deed of Trust.

Right to Contest. Gnntormaywlﬂholdpaymntoflnyux,mmom.orclalmlncomncﬂonwlﬁaooodfalﬁdbputoowﬂn
obligation to pay, so long as Lender's Interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien Is filed, within fiftsen {15) days after Grantor'has notice of the fillng,
uounﬂ\odllchmofﬂnllen,orlfroquutodbvm,dopodtwlﬂiLendercuhoraoufﬂclonteorponhauutybondoroﬂmmurlty
lmfmwwwtdulnanumuntaufﬂobmmdwhamﬂnﬂonplmanyooaunndmmuyo'fnu,orolfnrclhrguﬂntcouldaocm
as a resuit of a foreclosurs or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
Judgment before enforcement against the Property. Grantor shall name Lender as an additional obfiges under any surety bond furnished In
the contest proceedings.

Evidence of Payment. Grnm:orshallupondunandhnhhmthuaﬂufwmweﬂdemofpaymmofﬂanwmmmmdlhall
auﬂwﬁzoﬂwappropdmoowmmnulofﬂchlwdellvartoLendunmyﬂmaanmummtofthoumandmmemagalmt
the Property.

Notios of Construction. Granm"halnoﬂfyl.ondornlomﬂfmon(imdaysboforoanyworkbcommonood,anyundoumfumbhod,or
any materisis are suppliad to the Property, if any mechanic's lien, materiaimen's lien, or other Hen could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurancss satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Ttust.

Maintenance of insurance. Grantor shall procure and maintain policles of fire insurance with standard extended coverage endorssments on
afalrvalmbuhforﬂnoﬂlllnunblovaluoomrimalllmprovammlonﬂuﬂoalProportylnanamuntaufﬂclontmavoldnppllcaﬂonof
any coinsurance clause, and with a standard mortgagee clauss in favor of Lender, together with such other hazard and liability Insurance as
Lender may reasonably require. Policies shall be written in form, amounts, coverages and basls reasanably acceptabis to Lender and issusd
by a company or companies reasonably acceptabie to Lender. Grantor, upon request of Lender, will dellver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, Including stipulations that coveragss will not be cancelied or diminished
without at least ten (10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that
eovuraqoInfnvorofLanderwIllnotbolmpdrodlnanvwaybvanyact.ornlulonordefaultoferamotoranyoﬂurponon. Should the Real
ProportybelocmdlnanamdubnmdlpythblroctorofﬂnﬁdwalEmumymmnommkqencynanpedalﬂoodhanndma.
GrantoragmctoolmlnandmuhtalnFodeanoodlmmncc,lfmllablo,wlﬂinﬂdmafurnoﬂeelsalvmbyl;andorumﬁnhopeny
hIocamdInanpoclalﬂoodhaznrdaru,formeMlunpaldprlmlpalbalancoofﬂ\oloanandanypﬂorlenconﬂnproportymumgﬂ\o
loan, up to the maximum policy limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applioation of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor falls to do so within fittesn (16) days of the casualty. Whether or not Lander's security Iis Impaired, Lender may, at Lender's
elocﬂon,rooolvoandntahﬁnpmeooduofmylmwmmdupplyﬂnprocudawﬂnroducﬂonofﬂnlndobtadm.pavmontofmyllen
affecting the Property, or the rastoration and repair of the Property. If Lender elects to apply the proceads to restoration and repair, Grantor
shall repelr or replace the dameged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if Grantor Is not in default
undar this Deed of Trust. Anyprocoodswhlchhavomtboendbbmdwlﬂtln180daynafurﬂnlrrocolptnndwhlchundorhumt
committed to repalrormtbrcﬂonofthroportyohallbemodﬂmtopayanyunountowlngwundermmbDoodoannt,thon
to pay accrued and the remainder, if any, shall be applied to the principal balance of the Indebtedness. I Lsnder holds any
procesds after payment in full of the Indebtedness, such proceeds shall be pakd to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, lisns, sacurity interasts, encumbrances, and other claims,
(B) to provide any required insurance on the Property, or (C) to make repairs W the Property then Lender may do so. If any action or
proceeding is commenced that would materially affect Lander's interests In the Property, then Lender on Grantor's behalf may, but is not
required to, take any action that Lender believes to be appropriate to protect Lender's Interests. All expenses incurred or paki by Lender for
'uchpu'poouwllﬂnnburlntorutatﬂ\ormchnroodundortheNotoﬁomﬂndmlncmodorpaldbyhndormﬂndmofmpaymontby
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on dernand; (B) be added to
ﬂ\ebalaneeofﬂloNotonndboappomomdnmomandbepayablowlﬂlmylmtalmompwmonutobocmduoduﬂngelﬂnr {1) the term of
any applicable insurance policy; or {2} the remaining term of the Note; or (C) be treated as a balloon payment which wlill be due and payable
at the Note's maturity. The Deed of Trust also will secure payment of thess amounts. The rights provided for in this paragraph shall be in
addition to any other fights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. ThofollowlngprovhlomralaﬁngtoowneuhlpofﬂnPropertyareapartofthlsDoodq'fTruut:

Tite. Grantor werrants that: (a)GmnmrholdogoodandmukotnﬂoﬂtleofmordtoﬂuProportyhfoollmpla,fr'pomdebarofallllcm
andmmbrmuoﬂnrﬂnnﬂwonmforhlnﬂnﬂulProputyducrlptlonorhanyﬂﬂolmuraneepolicy,ﬂuo rt, or final title opinion
issued in favor of, and sccepted by, Lender in connaction with this Deed of Trust, and (b) Grantor has the full right, power, and authority
to exacute and deliver this Deed of Trust to Lender. |

Defenee of Title. SUbbatmﬂnoxcepﬂonInﬂnpanoraphabov..Gramorwmmandwllfonwrd.fondﬂnﬂtle?toﬂwﬁopoﬂyagaﬁut
the lawful claims of all persons. in the event any action or proceeding Is commenced that questions Grantor's titte or the Interest of
Trustes or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may he the nominal party in
-unhpmcoodng.butundorlhallb.onﬂﬂedtoparﬂclpaulnﬂnpmcoedlngmdtobonpruenudlnﬂnmudlngbyoounulof
Londor'uowncholoo,andGnntorwllldnllvw,orcauutoboddhond,toundorluchlmmnuuhndormaynqmstfromﬂmto
time to permit such participation.
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Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinancss, and regulations of governmental authorities.

Survival of Promises. Allpromlou,agreomontn,mdltuumomernnwhumdolnmhDoodoanntlhallouMwﬂ\eemuﬂonmd
dellveryofﬂﬂlDoodoanut.ahnllbeoonwnglnmnnundshdlnmahlnﬂ.lllfommdoffoctmﬂlluchﬂmuemw'u
Indebtedness is pald in fufl.

CONDEMNATION. Tlpfobwhgmovhbmrdlﬂngmoondomaﬂonwocadhgsmapanofﬂlhbudoanm:

Prooceedings. If iny proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly taks
such steps as may be necessary to defend the action and obtain the award. Grantormnyboﬂnnomlnalpartyihsuchproooodm,but

permit such participation.

Application of Net Procseds. IfalloranypartofthoProportyhoondemnodbyomlmmdomalnproeoodlnoumbyanyprocudlmor
pwchmlnllouofcondomnaﬂon,Londormayatluelocﬂonroqulroﬂ\atalloranyporﬂonofﬂnnetprocoodaof'tluawardbonppllodto
the Indebtedness or the repair or restoration of the Property. Thenotprocoedcofﬂnaward-hallmanﬂnawandafurpaymontofnll
reasonable costs, expenses, end attorneys' fees incurred by Trustse or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
feos and charges are a part of this Deed of Trust: '

Current Taxss, Fees and Chargss. Upon request by Lander, Grantor shall execute such documents In addition to this Deed of Trust and
take whatsver other action is requested by Lender to perfect and continue Lender's lien on the Real Property. :Grantor shall reimburse
Londorforalltam,uducdbodbdow,togoﬂmwlﬂmallcwlmmodhmordng,porfocﬂngorconﬂmingﬂ\bboodomet,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Dead of Trust or upon all or
any part of the Indebtedness secured by this Deed of Trust; (2) nlpoclﬂotnxonennwrwhlchﬁmnwrhau&mdndorroqulrodm
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust

against the Lender or the holder of the Nots; and (4) alpociﬂctaxonnllornnyporﬂonofﬂnlndobudmuordnpaymonuofprlnclpal
and interest made by Grantor.

Subsequent Taxes. IfanyuxtowmchﬂilaucﬂonapplbnbenactodnubuquuntothedatoofthhDoodoanm,thlamntlhallhaw
ﬂnumeffootuanEvontofDofadt,nndLmdormayoxercluanyoralloHuavdlabhroMaforanEvontofDofadtupmvldod
below unless Grantor either (1) pays the tax before it bscomes delinquent, or (2) conteats the tax as provided above in the Taxes and
LlomucﬂonanddoposltnMmLuﬂuouhoruoufﬂcbrneommm-umwbondoroﬂnrmwnvumtoLeMu.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresment ars a pert
of this Deed of Trust:

Secwurity Agreement. This InﬂrumontnhalleonuﬂumaSocuﬂyAwoemmmﬂnemm-nyofﬂquportyoomﬂmmﬂme,md
Londorchullhavoallofﬂ\orlghuofamedpartymmumommmmldCOdouannndodfmmﬂmotoﬂmo.

Security Interest. UponrequutbyLmder,Grantorshalomuuﬂnanclngmtsmonuandtukewhauveroﬂnnacﬂonbroquutodby
Londertoporfoctandeonﬁzueunder'lucmwlnumlnﬂnhmndProporty. In addition to recording this Deed of Trust in the real
property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or
reproductions of ‘this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not ramove, sever or detach the Peraonal Property from the Property. Upon
dofault,GramorshallammbloanyPoroonalPmponymtafﬂxodmﬂanponyhamanmrandataplacommnablyeommhmm
GranmrandLenduandmakeltmlabbmundormlnﬂ'tm(S)awafwmolmofwﬂmdunandfromundumﬂnomm
permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (sscured party) from which information concemning the security Interest
grantad by this Deed of Trust may be obtained (uchuroqdrodbvtannlfonnCommerdalCodo)mumudonthoﬂmpagoofthb
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. Atanytlmo.mdfromtlmtoﬂme,uponroquutofLonder,Gramrwllmaka,oxocuumddellvor,orwllcamoto
bomado.omuudordollvorod.toLonduortoLondor'ldulgnee,andwhenroquumdbyundor,camwbeﬂbd.mordod,reﬂbd,or
rencordod,utmommaybo,atlmhﬂmmdlniuchofﬂmmdplacuuundcrmwdeunnppropflm,my,hndlllmhmrtaagu,
deeds of trust, seclrity deeds, security agresments, financing statsments, continuation atatements, Instruments of further assurance,
eutlﬂcam,nndaﬁmdocumnuumay,hﬂnaohopﬂonofundor,benocouaryordedrabbhordorwoﬂoc‘dmo,complom,porfoct,
continue, or preserve (1) Gramof'aobllglﬂomm:'ﬂnNou,mhDoedoanm,andﬂnRolatodDocunnntn,nnd (2) the Rens and
ucurltylmnmcrutodbvthlnDoodofTrultuﬂm:ndpdorlbmonihoProporty,whuﬂnrnowowmdorhumfmacqulndby
Grantor. Unless prohiblted by law or Lender agrees to the contrary in writing, Grantor shall relmburse Lender for al costs and expensss
lncwredlncomecﬂonwlﬂ:ﬂnmatbnroforrodmlnﬂﬁwngraph.

Attomey-in-Fect. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do soi for and in the name of
Grantor and at Grantor's expense. For such purposss, Grantor hersby irrevocably appoints Lender as Grantor's iattorney-in-fact for the
purposs of making, exacuting, defivering, filing, recording, and doing afl other things ss may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. H Grantor pays all the Indabtedness when dus, and otherwise parforms all the obligations imposed upon Grantor under
thbDoodoanm,Lmdorlhallcxocuuandddlvurtoneamquestforfulfeconwyanooandlhalamutoanddollwrmemaulhbh
statements of termination of any finencing statement on fils evidencing Lender's security interest In the Rents and the Personal Property. Any
reconveyance fes required by law shalt be paid by Grantor, If permitted by appficable law.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be In default under this Deed of Trust if any of the following happen:
Payment Default. Grantor falis to make any payment when due under the Indebtedness.

Break Other Promises. GnntorbruluanyprombemadetoLonderorfallswperfonnpmmpﬂyattmﬂmomqlﬁcuylnﬁnmm
provided in this Deed of Trust or in any agresment relatad to this Deed of Trust.

Compliance Defauit. Failure to comply with any other term, obligation, covenant or condition contained In this Deed Trust, the Note or In
any of the Related Documents. If such a fallure is curable and if Grantor has not been given a notice of a breach the same provision of
thlaDoedoanutwiﬂrlntMprooedhgtwelvoHZ)monﬂu,Itmaybdcurod(andnoEventofDefauItwlIIhavoocou‘rod)HGranmr,after
Lender sends written notice demanding cure of such fallure: {a) cures the fallure within fiftesn (15) days; or (b} if the cure requires more
than fifteen {16) days, immediately initiates steps sufficlent to cure the fallure and thereafter continues and compiptes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical. I

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance,
of any other payment necessary to prevent filing of or to effect discharge of any lien. '
Default In Favor of Third Parties. Should Grantor default under any loan, extsnsion of credit, security agresment, purchase or sales

agreomcnt,orunyothorngmmom,Infavorofanyoﬂwcredh:rorpononﬂmmaymahrhﬂyaffectanyofennwr'lpropertyor
Gramor'aabllltymnpwﬂnlndebudnouorpeﬂonnﬁnimmﬂwobllguﬂommdorﬂlbDudoanntormyofﬂnHelmnd
Documents. ' ,

False Statements. AnynpnuntnﬂonormummtmadoorfumbhodmhndorbyenmoronGranmr'sbehdfunduﬁlhDoodoanut
ortheRolatodDowmentsllfaboormlsloadmhanymmrhlmpoct.dﬂurnoworatﬂ\oﬂmomadoorfunilhod.i

Defective Collateralization. ThlaDeodofTructoranyofthoRdatodDocumanucoammbehﬁﬂlfomam.fﬁct(lndudlngfallmof
anyeoﬂmddocwmmtoomavdldandpedscmdmultymmorlbn)utanyﬂmoandfornnyremn. ;

Death or insolvency. ThedoaﬁofGnntor,ﬂnlmoMncyofGnmm,thoappolmmofurooelmforanypartofbmmor'lpropcrty,any
assignment for the benefit of creditors, anytypoofcndltorworkout,ori:hocommmomofanyproeoodingu?doranybanlwpwyor
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insolvency laws by or againet Grantor. |

Taking of the Property. AnycredltororoovemmmtnlanmyﬁutotnkeawofﬂnProportyoranyoﬂmofﬁrpmr’apromylnwﬂch
Lender has a len. Thblnck:dauklngof,ganﬂul-hgoforlwylngonﬂmm’slwomtnwlmhndu. However, If Grantor disputss in
goodfdﬂuwhcﬂmﬂnoldmonwﬂchﬂnuklngofthohoponyhbuodhvdldornmmbh,al\dﬂemnmrglvuundorwmm
ofﬂnclalmendﬁn’nhhuLonderwiﬂ\mnhcoraawotybonduﬂlfactorymhndortouﬂtfyﬂncldm,ﬂnnﬂiodefaUtpmvhban

not apply.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtsdness or any guarantor, mdomor,surety,mmomnndaﬂonpanyduorbecomuhcompemormkuor
dlspututmvalldnyof.orllabllnymdu,anyeuarmofthelndobtadnm. lntheevontofademuider,atluopﬂon.may,butd\all
not be required to, permit the guarantor's estats to assume uncondﬂondlyﬂnobﬂguﬂomarhlngmderﬂnwanmylnamanmr
satisfactory to Lender, and, in doing so, cure any Event of Defauit.

insecurity. Lender in good faith believes itself Insecure.

Right to Cure. Ifauchafallurobcurabloandlferanmrhunotboenglmamﬂcaofabnwhofﬂuaammvlibnofﬂi‘DeodofTruut
within the preceding twslive (12) months, it may be cured {and no Event of Default will have occurred) i Grantor, after Lender sends

RIGHTS AND REMEDIES ON DEFAULT. lfanEvontofDefudtoccununderﬂinDeodoannt,atanyﬁmoﬂnroafm,Tm.orundermay
exercise any one or more of the following rights and remedies:

Bection of Remediss. AllofLondor'arlohuandromodluwllbocundaﬂvoandmaybomludalomortowther. An election by
Londortochooooanyomnmodywlllmtbarundarfromuoiuanyoﬂnfnmody. thdordocldutoupondmmyormporfommyof
Grantor's obligations under this Deed of Trust, after Grantor's fallure to do 8o, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's remedies.

Accsierate Indebtedness. Londarshallhavaﬂ\orlghtatmopﬂonwlﬂnutmdeotoemmrwdoclanﬂnonﬂrelndobudmuinmodhtely
due and payabile, including any prepayment penaity which Grantor would be required to pay. '

Foreclosure. WhhreapocttoallormypartofﬂnﬂoalPmperty,ﬂnTnmahnllhaveﬂnﬂghtmforecbubynoﬁcoandulo,and
Londerlhalhawﬁnrighttoforocbuby]udichlfonoboum,hdﬁmcm Inuccordnmewl&andtoﬂn-ﬁlloxuntprwldodby
applicable law. IfﬂlhDoodoanntbforodoudbvludclalfomlooure,Lmdorwllboonﬂﬂodtoajudgmemwhlchwllprovldeﬂntlfﬂn
foreclocmudeprocoodamlmufﬂclomtouﬂufythehﬂgnmt,mcuﬂon may issue for the amount of the unpald balance of the
Judgment.

UCC Remedies. WlthrupectmalormypartofﬂnPomndProperty,Lenderahallluwallthorlghumdromodluofaucwodpany
under the Uniform Commercial Code.

Collect Rents. Londerlhallhmtmrlght,wrﬂtommﬂoewennmrtomkepouudonofundmnmﬂnﬁopenyandcokctﬂnm,
Including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In

Inttrun;ontsrocclvodInpaymﬂnrooflnﬂlenamofemmrmdtoneooﬂmﬂnnmahdcollontﬂnprooooda. Payments by tenants
oroﬂwummhnduhmpometoundor'ldommdahaunﬂafyﬂnobllgaﬂomfuwhichﬂnpaymontnnnmade,whothorornotnny
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
recelver. !

Appoint Reoeiver. Landernhallhavoﬂtorluhttohavoamdvarappolntodtotakopomalonofdlornnypanofﬂnﬁoperty,wlthihe
powumprtmctandpmemﬂnProporty.toopefmﬂuPropenypmcodlngfoncboureorule.andtocolloctﬂnﬁenufromﬂn
Proportyandnpplyﬂnproooeda,ovorandabowﬂ\eooutofﬂwmolvouhlp, against the Indebtedness. The receiver may serve without
bond i permitted by law. Lehder'adghttothoappohunmofamelv«lhale:datwhoﬂnrormtﬂnappanntvaluaofﬂ\oProportv
exceeds the Indebtedness by a substantial amount. EmploymombyLmdouhallnotdbqualfyamonfromuMngnamolvor.

Tenancy at Sufferincs. HGranmrnmalmlnpououlonofﬂnProportyafwﬂuPropthlolduprovldedabovuorLondor otherwise
boconnuonﬂﬂodmpoonulonofﬂnﬁopeﬂymon defaultofGrantor,Gramorlhdlbecomoaunantutsuﬂnrmofundororﬂu
puchanrofﬂnProponyandM,ntLander'aopdon,elﬂm (1) puyarouonablorontalforﬂnmofﬂnhoporty,or (2} vacate the
Property immediately upon the demand of Lender.

Olhulhmodlu..TruatooorLender.hanhawanyoﬂnrﬂghtorremodypmvldodlnmhDoodoanutorﬂnNouorbylaw.

Notice of Sale. LondorolnlldwomnornuonabbnoﬂoooftheﬂmoandphceoflnypubllculoofthePeuonalProportyorofthetlmo
afhorwﬂchnnypdvauodaoroﬂnrluwmddbpodﬂonofﬂnPenonalPropertylstobemado. Reasonabis notice shall mean notice

Sale of the Property. Tothoemntpermlmdbyappllcablolaw,ermrhorebywdmanyandallrlghutohavatberportymmhalIed.
lnmrcldngludghuandremodlu,ﬂ\oTnmorLoweuhallbofreemadlalloranvpartofﬁnPropertytogoﬂurorupmtdy,lnone
sale or by separate sales. LnndershallbeentltlodtobldatanyqublouloonalloranyporﬂonefﬂnProporty.

Attorneys' Fees; Expenses. thﬂlmﬂummysdtwwﬂonmmfwoomyofhmofﬂﬂsDoodoan.-t,Lenderlhallboentlﬂod
toroeovorluehlumuﬂncoutmayadjudoommnableuummyl'fouattldlndmonanyappul. Whether or not any court action
Iahvolvod,andil:oﬂ\omntnotprohlbltodbylaw{aﬂrauonnuaoxpomuwwmﬂmhundor'lopid;:ammmnw

including attorneys' fees and expensss for bankruptcy proceedings (including efforts to modtify or vecate any automatic stay or injunction),
appesis, and any anticipated postjudgment collection services, the cost of searching records, obtaining titie reports (including foreclosure
reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appiicable law. Grantor
also will pay any court costs, Inaddlﬂonmalloﬂmsumprovldedbth.

Rights of Trustee. Tnntuohalhavoallofﬂnrlohtsnndduﬂuofl.endoruletfnrﬂrlnﬂiaucﬂon.
POWERS AND OBLIGATIONS OF TRUSTEE. ThefollowlngprovlalomrdaﬂnqtoﬂnpowmandoblguﬂomoanntooaropmofﬂﬂlDoodof
Trust:

Powers of Trustes. Inaddlﬂontoallpowenoanmululmunmatteroflaw,Tnntnlhdlhavoﬂnpowwukaﬂnfollowlng
acﬂommepocttoﬂanponywonﬂ\ewﬂmnnquutofLondunndGmmr: (a)jolnhpmpadngandﬂnnuamaporplatofthe
Roalepony,lmhdlngﬂudodloaﬂonofmmormrrlghnmﬂnpubﬂc; (b)jolnlnornndnganyuumntorcruﬂnganymuicﬂon
on the Real Property; and (cHolnlnnnylubordlnaﬂonoroﬂuragmmaffocﬂngﬂ\bbeodofmmorﬂnImnmtofLmdormdorﬂ\la
Deed of Trust.

Obligations to Notify. Tnmooshallnotboobllgatodtonoﬂfyanyoﬂmpartyofapondlngulomdorlnymrmﬁoedorllon,orofany
action or proceeding in which Grantor, Lender, or Trustse shall be a party, unless the action or proceesding is brought by Trustee.

Trustes. Trustee shall mest all qualifications required for Trustee under applicable law. In addition to the rights and remediss set forth '
ebovo,witl'nmpoettonlloranypartofﬂnProputy,ﬂuTnuteolhnllhavoﬂnrlghtmforodoubynoﬂeoandulo;andLanderwIlhaw
ﬂnrighttofomlouby]udlcldfoncloouo,Inolﬂ\orcuelnweordmowlﬂundtothaftmoxuntpmvldodbyapplle'rblelaw.

SuwouorTrunqo. Lnnder,atLmdor'aopﬂon,mayfromﬂmetoﬂmappohnametutoanyTnmodnppolntodundorﬂio
DoodoanntbyanhmmemuudlndaoknowbdgodbyundormdmordodInﬂwoofﬂeoofttnmordorofklamuﬂmCounty,Stnu
of Oregon. The Instrument shall contain, in addition 1o all other matters required by state law, the names of the original Lander, Trustee,
andGrantor,ﬂ\obookandpaoewhuoﬂﬁDoodoanntbncwdod.nndﬂnmmandadduuofﬂnwc«norm, and the
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instrument shall be exscuted and acknowledged by Lender or Its successors in Interest. The successor trustes, without conveyance of the
Property, Mluuecoodwdlﬂnﬂﬂo,pomr,nndduﬂuconfﬂndu‘ponﬂnTnnmlnﬂmDe.doanntandbyappllcubblaw. This
procedure for substitution of Trustes shall govern to the exclusion of all other provisions for substitution. '

NOTICES. Anynoﬂeoroqdrodtobeglwnuﬂorﬂinboodoanm,hcludhgwlﬂtoutllmltnﬂonanynoﬂcoofdefaultandmymeofuh
uhallbog!vnnlnwrlﬂm,andchdlbooﬂecuvowhonacmallyddlwrod,whonm:allymeivodbyuhhcshnlb(mﬂo_uoﬁnrwhonqulndby
Iaw),whondepocmdwlﬂ\anaﬂonallynooqnludownightcowbr,or,ﬂmdbd,whondepocludlnﬂnUmtodStammdl,uﬂmelm,
eorﬂﬁodorndﬂondmalpoum.pnpald,dlmdtoﬂnaddmd\ownmuﬂnboglnringofﬂiaDoodoanm. All coples of notices of
foroeloaumfromﬂ\oholdorofnnyllcnwhhhhuprioﬂtyowrﬂ\laboodofTruttlhallbemtoLumr'awdrou,uahownnnrthoboglmlng
of this Deed of Trust. AnypomnmlychanocmorhoroddmuhrmﬂmM«ﬁbMﬂTmWWwﬂmlenmﬂmmﬂn
oﬂ\erpononorpononn,lpeclfyingﬂwtmptrpouofﬂnnoﬂeobtochnngoﬁnponon'lnddm. For natics purposes, Grantor agrees to
kesp Lender informed at all imes of Grantor's current address. Unless otherwise provided or required by law, if thers is more than one Grantor,
any notica glven by Lander to any Grentor is deemed to be notice given to all Grantors. it will be Grantor's responsibllity to tell the others of the
notice from Lander.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: '

Amendments. WhatllwrlttonlnthlaDoodometandhtheRelmdDocumontleramor'sonﬂroagrounmth\Lmdorooneenﬂm
the matters covered by this Deed of Trust. Tobooffocﬂvo,anychangooramondmmtoﬂ\bboodoan-tmmtbehwrltlngundnmt
boslgmdbywlbcverwulbeboundorobllgatodbythechnngoorunmdment.

Arbltration. emmmmmam,mmmmommmmmumhm.
u‘hlnuﬁunﬂuhboodoanutorcho,Mwmmm-ﬂmm.dﬂhmwwﬂnm

Caption Headings. CapdonhudlmslnﬂlhDudoanmmforconwmmopurpomodyandannottobemodmmrpmtordeﬂm
the provisions of this Deed of Trust.

Merger. TheronhallbanomrgerofmolnurutormtncreatodbyﬂhDoodoanutwfthanymrlmmor-mlnﬂanponyut
anytlmaholdbyorl‘orﬂnbeneﬂtofLendorlnanycapacﬂy,wlﬂnutﬂnwﬂtuneonuntofLendor. .

Governing Law. mmarmuhmwmwhmmmmmﬂnmumma
Ormn.ﬂilnudoanuthubunmbyhnduhﬂnmum.

Joint and Several Liabllity. Allobllqaﬂonuoferamormdorﬂ'nlaDaedoanmd\allbojolntmdmrlI,andallroforomutoerantorshall
mean each and every Grantor. ﬂismnmﬂ\ateachamttordgnlngbolowbreopondbleforallobligaﬂomhtﬂ.Dndoanut.

No Walver by Lender. GrnmnrmdorstanduLandorwlllnotglwtpunyofLmdor'arlghuunderﬂhDoedoanmunhuLmderdounln
writing. Thefnctﬂ\atLonderdolayooromiummrcluanyrlglnwlllnotmnﬂntundorhuglvmwﬂmﬂght. If Lender does agres
hwﬂunctogMuponeofLmder'arlghu,ﬂwtdounotmanerantorwlllnothawmoomplywlﬁ\ﬂuoﬂmpqovblomofﬂiuDeodof
Trust. Gramoralooundentandaﬂmrfum-rdoueonmtoarequut,thatdo«notmnﬂntemtormnqothwowmundu'l
consent again if the situation happens again. Gmwermmmmmmamummmmormofem'n
roqtmu.ﬂutdounotmunundorwlllborequlrodtooomnttoanyofﬁnntor'lfuunroqm. Grantor walves presantment, demand
for payment, protest, and notice of dishonor.

Soverabllity. Ifalcou'tﬂnd-ﬂ\atmyprovhlonofﬂllaDdodomeathmtvnlldorlhoddmtboenforcod,ﬂ\atfaétbyluoﬂwmmtmun
that the rest of this Deed of Trust will not be valld or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of
Trust even If a provision of this Deed of Trust may be found to be invalld or unenforceable.

Successors and Assigns. Sub]octtoanyllmituﬂommudhﬂﬂsDoodoanutonmforoqunmr'lhmmﬁlhDoedoanntthallbo
blndlnguponandlmmtoﬂnhoneﬂtofﬂnparﬂu.thelraucuuonandmlqm. If ownership of the Property becomes vested In a person
other than Grantor, Londor,wlﬂ'loutnoﬂoetoerantor,maydulwlﬂ\Grnntor'sluccuoonwlﬂ\refonneomﬂﬁandoanmmdﬂn
Iindebtedness by way of forbsarance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the
Indebtedneas.

Tine Is of the Essence. Time Is of the essence in the performanca of this Deed of Trust.

Walver of Homestead Exemption. GmtorherebyrelouuandwaMcaquhuandbeneﬂuofﬂnhomenudommwonhwaofthosm
of Oregon as to alf indebtedness secured by this Deed of Trust.

DEFINITIONS. The foiowlng words shall have the following meanings when usad In this Deed of Trust:
Beneficiary. The word "Beneficlary” means PremlerWest Bank, and its successors and assigns.
Borrower. The word "Borrawer” means Jarred W. Smith and Jason E. Smith and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lander, and Trustee, and Inckides without limitation all
aulonmemanducuﬂtylntemtprovbbmmhﬂngtoﬂnhmnd?mpeﬂyandﬂam.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, Including without imitation the Comprehensive Environmental Reaponse,
Compensation, and Liabliity Aot of 1980, as amendsd, 42 U.S.C. Section 8601, ot saq. ("CERCLA"), the Supetfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C! Section 1801, st seq.,
the Resource Cqnservation and Recovery Act, 42 U.S.C. Section 68801, et seq., or other applicable stats or federal laws, rules, or
regulations adopted pursuant thersto or Intended to protect human health or the environment.

Event of Default. The words "Event of Defauit" mean any of the svents of default set forth in this Deed of Trust jn the events of default
saction of this Deed of Trust. .

Grantor. The word “"Grantor” meane Jarred W, Smith and Jason E. Smith.

Guasanty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note. i

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity, concentration or physical,
chemical or infectious cha » Ay cause or pose a present or potential hazard to human heslth or the environment when
improperly used, treated, stored, disposed of, generstsd, manufectured, transported or otherwiss handied. The words “"Hazardous
Substances” are(used in their very broadest senss and include without Rmitation any and all hazardous or toxic substances, materials or
wasta as defined by or listad under the Environmental Laws. The term "Hazardous Substances” also Includes, without limitation,
petroleum, including crude oll and any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, wum,m,mmafwmh
Real Property, facilities, addlitions, replacements and other construction on the Real Property.

indebtedness. Thoword'lndobudnm‘meamdlpﬂndpd,lnunntmdoﬂuramounu,mandwpayﬂemduﬂnhum
RdumdDocunm.toooﬂnrwlﬂ\allremwnlnof,omndonaof,modﬂouﬂomof,eomolldaﬂomofandaubcﬁﬂﬁomforﬂuNohor
RdaudDoounonulndanyamuntnoxpondedoudvamodbyLendortodbchuooGnmor'aobﬂwﬂmnoroxponualmmdbmim
orLandertoenforcoGrantor'lobllqaﬂommdorthllDoodomeat,togeﬂmwlﬂ\Inmmonluchlmomupfovldodlnﬂﬂ-Dudof
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Lender. Theword'Londor'moaumnlerWuthk.luaucouuomnndudgm. The words 'mmonoraulgm'mnanypenon
or company that acquires any Intsrest in the Nots.

Note. The word "Note" means the proniissory note dated August 28, 2003, In the original princlpal amount of $65,920.00
from Grantor to Lender, together with all renewats of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory nots or agresment. ThomauuydmofﬂnNouhSopwnbuB, 2008.

replacements of, and all substitutions for, anyofsuchproporty;anqucﬁnrwmualprooudn(hcmdlngwlﬂm'ntlinltnﬂonullhuanco
procoodaanduﬁnduofpremk:ma)ﬁmnqwuhmoﬂmd.poatﬂonofﬂnhporty.

Property. Thowbm-Propmy'mumcomcumyunanmpmymumomlmm. :
Real Property. The words "Real Property” mean the real property, Inumumdrlghtn,uﬁrﬂmduodbodlnmbbudoannt.

Related Documents. The words "Related Documesnts” mean all promissory notes, cradit agreements, loan agresments, environmental
agreements, guaranties, security agreements, mortgages, desds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hersafter existing, executad In connection with the indabtedness.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and other benefits derived from
the Property. :

Trustee. The word "Trustee” means AmeriTitle, anOregonCorporaﬂon,whouaddnulsZZZSouﬂmGﬂrStrnt,Khmaﬂ:Fdh.OR
87601 and any substitute or successor trustses.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH GRANTOR AGREES TO IT8
TERMS,

GRANTOR:

' INDIVIDUAL ACKNOWLEDGMENT
STATEOFCQJ(:CU\[V\:\ )
COUNTY OF ﬂ X\ QR )
- ¢ af

Onﬂ\hdaybeforeme.tmmdenlgmdMymw,mmlw:mammdma Smith, to ms known to be the
Indlvldualuducrl:odInandwhoomutodﬂnboodoannt,andacknowbdgodﬂmﬂuydomdﬂ\onudoanmutholrfruandvolumw

act and deed, for the uses and therein mentioned.
7 e Sopbembhon 2007 .

Given under my hand and

Notary Public In and for the State of {

REQUEST FOR FULL RECONVEYANCE
(Tobemadonlywhnobllgaﬁonchwobunmldlnhﬂl)

To: , Trustee

ﬂnwrdenlgnodbﬂnbgalowmrandblderofdlIndebtodmoloctndbyﬂmbbeodoannt. All sums sscured by this Deed of Trust have
been fully paid and satisfied. Youarohonbydlromd,uponpaymunmyouofmvlumowlnqmyuuundertheurmsefﬂuDeedofTruator
pmmwanyappucdﬂomwu,tocanodﬂwNotemurodbyﬂﬂlboodomeot(chhbdoIMndtoyoumooﬂmwlﬂthaDeodofTruut),
andmreoonvoy,whhoutwammy,mtlnparﬂudulgmudbyﬂwumofﬁhbudomethammwhddbyyouunderﬂ\bDudof
Trust. Please mail the reconveyance and Related Documenits to:

Date: Beneflolary:
] By: '
Its:

_mhuw.mn-._n-uh—uln.m AR Nights Povervad. - OR LAHMROPILPLS0ISC TR-OSISS PA-38
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Lender. The word "Lender” means PremisrWest Bank, its successors and assigns. The words "successors or assigns” mean any person
or company that acquires any interest in the Note. '

Note. The word “Note” means the promissory note dated August 28, 2003, in the original principal Ilmum of $55,920.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinsncings of, conso ns of, and substitutions
for the promissory note or agresment. The maturity dats of the Notes ls September 6, 20086. '

Personsl Property. The words "Personal Property™ mean all equipmant, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all acceasions, parts, and additions to, all
replacements of, and sll substitutions for, any of such proparty; and together with all proceeds (including without limitation all insurance
proceads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collsctively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the raal property, interests and rights, as further described In ﬂ\ls Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan agreements, snvironmantal
agresments, guaranties, sacurity agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hersafter existing, exacuted in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenuas, income, issuas, royaities, profits, and other benafits derived from
the Property. '

Trustes. The word "Trustes® means AmeriTitle, an Oregon Corporation; whose address is 222 South 6th Street, Klamath Falls, OR
97601 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS,

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Jarrad W. Smith and=izgar-E=wBmith, to me known to be the
hdlvlduallducrlbodlnuﬂwhooxacuudﬂnbeadomet, and acknowledgodu\atﬂ\eydgnodﬂ\onudoanmuﬂnirfrooandvoumry

act and deed, theuseamt.ipurp::ma‘therolnmentlocﬁbL
Given : day of 200> |

Rasking ot ! Boat

My commiasion expires [a~7~LY

Notary Public in and for the State of

REQUEST FOR FULL RECONVEYANCE
{To be used only when bbligations have been pald in full)

To: , Trustee

The undersigned is the isgal owner and hoider of all Indebtsdness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directad, upon payment to you of any sums owing to you under the terms of this Dead of Trust or
pursuant to any appiicable statute, to cancel the Note sscured by this Deed of Trust {(which is deliversd to you together with this Deed of Trust),
andtorecomrey,wlthoutWarranty,todnpartiudulqmmdbymatonmofthhDoodoanm,ﬂnomtenowholdbyyouunderﬂioDndo
Trust. Please mail the reconveyance and Related Documents to:

Date: Beneficlary:
. By:
Its:
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