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3,11,13,18,20md21.Camhlmhsmgmdingmeumgeofwmdsmedmmisdmmmtmdsopmvﬂed
in Section 16. - .

(A "Securltylnsh‘nment"meansﬂﬁsdocument.whichisdamd SEPTEMBER 5, 2003 .
together with all Riders to this document. '

(B) "Borrower" is MICHAEL G REEDER AND PATRICIA A REEDER

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderis a CORPORATION
organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA
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Lender’s addressis 2300 MADISON STREET, KLAMATH FALLS, OR 97603

Lender is the beneficiary under this Security Instrument.
(D) "Trustee™ is PACIFIC CASCADES FINANCIAIL, INC.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 5, 2003
The Note states that Borrower owes Lender NINETY FIVE THOUSAND AND NO/100

Dollars
(U.S. $95,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and to pay the debt in full not later than OCTOBER 1, 2018
(F) "Property" meansﬂ:emopatyﬁatmdescribedbebwmde:lhcheadmgﬁhnsfaofmghmmme
Property.”
(G)"Loan"mwnsmedebtewdmedbymeNow,phmmmLmypmpaymchmgesMhEcharges
dneundaﬂ:eNote,andaﬂmmsdueundumlsSecnrnymsm:meanlusmmL
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. Thefollomng
Riders are to be executed by Borrower [check box as applicable]:

Emmhmnm Condomininm Rider Second Home Rider
Planned Unit Development Rider 1-4 Family Rider
] vA Rider [ Biweekly Payment Rider [__] Other(s) [specify]

(I) "Applicable Law"memsaﬂconuonmgapplmhhfedaaLmtemdlocalsmmw&tegulauons
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

" (K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
Mmmﬂmpq:ammmuwhwhmmmmdﬂnoughanebmonmmmwleplmmsmmmn
computer, or magnetic tape 8o as to order, instruct, or anthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
Mm,umsfushiﬁmdby%mw&ehmsfa&mdmmmdcl&ﬁnghousemm

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
my&ndpmty(oﬂuﬁanmmwcpoowdspmdmduﬁemvmgesdesaibedexmnS)fm-(l)
damage to, or destruction of, the Property; (ii) condemnation ar other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeat of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principel and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

. (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Smnin"RESPA"refasmaﬂmquhemammdmbﬁmehnposedinregmd
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to a "federally related mortgage loan” evulfﬂlel.oandoesnotquahfyma fedu’aﬂyrdaledmmmseloan
under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiﬁcammofmeNow.md(n)mepufmmmoeomeaswvmmmdagmemmmundum
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
u-ust.wirhpowerofsale,mefolbmngdwmibedpmpmybcamdmme
COUNTY KLAMATH

[Type of Recording Jurisdiction]} [Name of Recording Jurisdiction]
LOT 8 IN BLOCK 5 OF TRACT 1003, THIRD ADDITION TO MOYINA, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

wh'x':hcmrentlyhaslheaddressof

1531 KIMBERLY DR _ R [Street)
KLAMATH FALLS- . [City], Oregon 97603 [Zip Code]
("Property Address”™): .

TOGETHER WITH all the improvemeats now or hereafter erectéd on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
bemvaedbyttheumImmmmtAﬂofmefmgomgmrefmedmmmBSecmnyMthme
“Property."

BORROWERCOVENANTSMBmmwuhwﬁmysusedofmeesmhuebyomwyedmdhas
the right to grant and convey the Property and that the Property is uncacumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tifle to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as paymeat under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice. provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan. current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fonds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curreat. If
Borrower does not do so within & reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

Z.AppﬂmﬂonofPaymentsorPromeds.ExceptasoﬂwrmsewmedmﬂusSecuonz,allpaynmls

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
. each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
 late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.
- If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late. charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be peid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphedﬁrsttomyprepaymentcharysandﬂwnudesuibedmtheNote.

*-Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which cap attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any. sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has beea waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with ‘Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuynds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and .
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
_RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuafly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or -
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

Ifﬂwemamnphmomedsheldmesaow.asdd‘inedmduRESPA.Lmda‘slmﬂmumw .
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, a8 " -
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
. the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

: UponpaymmtmmﬂofausumsswmedbymisSecmmmmlmdushaHpmmpﬂymfundw
Borrower any Funds held by Lender.

4. Charges; Liem.erowershaHpayaﬂmas.mes&nmts,charges,ﬁnes,mdmommm
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the lien in a manner acceptable t0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enfarcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lmdamayrequhenmwampayamﬁmechmgefmarealmmvaﬂimﬁonmmmg
service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
manmshaubemmmhedmﬁeammm(hmludingdedwﬁbhhvds)mdfmmepaiodsmm
requires. What Lenider requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right to
disapprove Borrower's chioice, which right shall not be exercised unreasonably. Lender may require
Bmmwmmy,hwnnwﬁonwﬂhﬁislm.dﬁa:(a)amﬁmechmgefwfbodmnedeﬂmhaﬁm,
cestification and tracking services; or (b) a one-time charge for flood zone determination and certification
mbw'mdmbmumtchmguwhﬁmemapphgsmﬁmﬂuchmgesomwbkhmnablymigm
aﬁeamhdmﬁnaﬁonawﬁﬁcaﬁm,Boﬂowshaﬂﬂmbewspomibhfmmemymmtofmyfew
hnpowdbymeFedaﬂEmagqumgemmtAgenbymomnecﬁenwimmemﬁewofmyﬂoodm
determination resulting from an objection by Borrower. i

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
wvmge,mlmda‘sopﬁonmdBmmwa’smlmduismdanoobﬁgaﬁonmpmhasemy
pmﬁculmqpemmomtofwvmgaﬁuafmamchwvmgesbaumvamw.hnmightamigmm
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
hmmﬂmBmuwacmﬂdhaveobmhedAnymnmdhbwggdbylmdumdaﬁsSecﬁishaﬂ
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. .

Aﬂmanamemﬁchsmqnhedbilmdamd'rmewmofmnhmﬁcksshaﬂbembjeamlmda's'
right 1 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
wﬁﬁwws.lfLmdumquhu.BmowushaﬂpompﬂygiwwLmdaaurwdpmofpddmemiummd
mewﬂmﬁcu.ﬁBmwobmﬁumyfmmofhsmmwmmnmonﬁerequﬁedhyLmdmfm
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

: Inﬂwevmtofbss.BmoWushaﬂgivepmmmmﬁcewﬂwmsmcecmﬁumdLmdmLmdumay
makcproofofhssifnﬂmadewompﬂybmeowu.UnhssLmdamdBmwaoﬁawheagrwin
wrﬁng.myhmmwpocwds.w&ﬁumnmmemdalﬁngmmmquﬁedbym,shaﬂbe
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lmdu'smmiqiﬂnmhssmeihrhgmxhrepaﬁmdremaﬁmpaioilmdushaﬂhwmeﬁgmm
hohmhhsmmewowedsmﬂlmduhmhadmoppmmniymmspeasmhhopatywmmmewoﬂ:
hubmmpbmdmlmda’smﬁs&cﬁm.mvidodﬁm:whhspwﬁmﬁaﬂbeundamkmmmpﬂy.
LmdumydisbméeprwwdsformerepmmdmmadnghpaymthMamofpom
paynmmm&ewbrkiscompMUMessmagreemmtismademmﬁngmAppﬁmbhlawmqm
htaeambemidmmchh&nmpmwed&Lmdashaﬂnﬂbemquﬁedmpamemme
camnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
pamwofmemmmwmddmuumembobﬁgaﬁonofm.ﬁmemmaﬁonmmh
mtwommhaﬂyfemibhmlmda’ssecﬁmmumummemmmemcwdsmuappﬁedm
ﬂwwmseuredbyﬂﬂsSwmityhsmmehethamnmﬁmdue,mmemess.ifmy,pddm
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Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance -
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
mmmmmmmmmmmmmmmmmmm
Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence fot at least one year afier the date of occupancy, unless Lender otherwise
agrewmwrmg,whmhmnsmtshaﬂnmbemmablywhhhdiamhmeanumgmmmm :
exist which are beyond-Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Berrdwer is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section S that repair of restoration is not economically feasible, Borrower shall promptly repair the Propesty if
damaged to avoid furthet deterioration or damage. If insurante or condemnation proceeds are paid in
comecuonwuhdamagem or the taking of, the Property, Bormwershallberesponsibleforreparrmgor
mmgmerpmymﬂyfImdahmremdmmeedsfmmchpmmmlmdamymsbmpmcwds
for the repairs and restoration -in a single payment or ip a series- of progress payments as the work is
completed. If the insurance or condemnation’ proceeds are not sufficient to repair or restore the Property,
Botrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. -

Lender or its ageni may make redsonable entries upon and inspéttions of the Property. Iflthas
reasmabhcmme.l.mdernmymspectlhemmofﬂwmprovuntmtherpaw Lender shall give
Emwammummﬁmmmmhmmmmfymmmmmse

8. Borrower’s Loan Application. Borrower shall be in defailt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower’s principal

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covénants and agreements contained in this Security Instrument, (b) there is
a Jegal proceeding that might significantly affect Lender’s interest in the Property. and/or rights under this
Secl.lrnyln.s!rument(suchmapmcqedmgmbanh'uptcy probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abendoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonsable
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m’@mmmmmmmmmmmmwmmsmmnimmgm

secmedposiﬁoninabanhuptcyprooeeding.SecmingmePropmymcludm.butisnotlimiwdm.mmingme

Hopuwmmakzmchmgebcb.replwembwdupdomsmdwmdow&mﬁnwmﬁmnpipu.

dhnimwbuﬂdhgmomamdcviohﬁonsmdmgmmdiﬁon&mdhaveuﬁﬁﬁesmedonmoﬁ.

i ﬂlisSwﬁon9.Imderdounothavetodosoandisnotunderany

dmyorobligationmdoso.Itisagreedﬂmlmderincmsnoliabilityfornotmkinganyorallacﬁms
Lender

under this Section 9 shall become additional debt of Borrower
seunedbymisSeunityImmmmLThesemommshaubwmumaﬂwNowm&omﬂwdmof
disbmsmmtmdshﬂbepayabh.whhsmhhluw,umnmﬁceﬁomlmdammmqmﬁng

payment,
E&isSwmityhﬂummthma]mehoﬂ,Bmqusbaﬂcmnplywiﬁaﬂmemovidmsofmem
HBmowawquhufwﬁﬂemmerpmy,mebuehold-mdmefeeﬁﬂeshaﬂnmmagemthmda
0. e Tnsorm o, If Lender £ the
10. Mortgage Insurance. mquiredem;eInmaneeasacondiﬁonomaking Loan,
Bmmwushaﬂpay_ﬁememimsmquhedmmahnh&eMmgagehsmhcﬁechfmmymm.
meMmtgagehsmmewvaagewquhedbyImdammbewaihbbﬁmnmemmgngemm

5
:
:
¢
|
;

I
i

toward the premiums for Inmmoe.‘Boumwashallpayﬂlepmmmnsrequnedmobtamcovmge
subsnnﬁaﬂyeqlﬁvalmtmd\eMm'tgageInmmpeviouslyineffect.atacostsubstanuallyeqmvalentm
the cost to Borrower of the Insmancepmvioualyineffect.fmmanahmmmmortgngemsm

sdemdbylmda.lfmbmﬁaﬂyqdvahntMmgagemmmwvaagehmtwaﬂabk,BmowM
omﬂnuempaymlmdamemmmtofmesepmamlydedgnamd.paymmmmmwereduewhentheinsmmoe

mveinﬁmdemagemﬂnmSmhbssmvemum-mfnwabh.mMMngme&ctm
meLthmﬁnmwlypddMﬁﬂLmdLmdaspaﬂnmberequkedmmyBomwamymmmmhgs

msmhbssrwv&Lmdummbngamqmbumpaymmmemgagehsmcemvmgé(m
thm&mmmmMm)WWmmeymmbm

Law.-NolhhlginﬂlisSectionlOaEecmBmmwer'soblignﬁonmpayintetestatﬂlemepmvmdmtheNote.
Mmtgagemmmoerdmbmseslmda(mmymﬁtymatpmchsestheNow)fmcmmhmay
incur if Borrower does not repay the Loan as Bon'owerisnotapar%geﬂleMmmgeInsmmce.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
mmhmagremmwiﬁomapmﬁummmemmodifymwﬁsk.mredmbm.mmmmm
mmsmdcmdiﬁonsmmmmﬂs&cuxymmemmlgagemmmdmemm(wpmﬁm)mmm
mmmlhwewmmymmmmgemwm&emmmymoffmds
mnpemmgehmmymvewﬁhbh(whkhmayhchm&mdsobmined&omMmmemsmm

).
Asaremltofmeseagreeumts,Imdu,anypmchasaofﬂwNote,anoﬂminsmu.anyreinsum,any
oﬂ:erenﬁly_,manyafﬁliatepfanyofﬂwforegoing.mayreceive(direcﬂyorhldirectly)amomtsﬂmdaive

insurer, the arrangement is often termed "captive reinsurance.” Further:
-(a)Anysuchagreunenlxwﬂl'notuﬂ'ecttheamountsthatBorrowerhmagreedtopayfor

Mmmmmwmymmdmmmwﬂmmmemom

BurrawwwﬂowefwMortngeImranee,nndtheywﬂnotenﬁﬂeBmwumanyrdmi
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inciude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to-receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
ll.Amanthdhmmhoeeds,FoﬂmnmAﬂMmﬂanmemoeedsmhaeby
andshallbe to Lender.
the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
HopmyﬁmeremanmmrepmmwononumllyfmsibhmdLmdasmnymwlesMDmg
sxhrepmmdremmwnd,lmdushaummenghtmhohmhMmeﬂmstedsmm
Mdahmhadmoppmumnymmspectsuchhopmymwmthewmkhmbemmmpbwdmms
povﬂedﬂmtmchmspecuonshallbeundumkenpmmpﬂy Lender may pay for the repairs and
restoration in a mnglcd:sbmsanmtormambf gress payments as the work is completed. Unless an
is made in wnungorApphcableLawrequiresmtetesttobepmdonsnch Miscellaneous
meedslmda;hannmbemunedmmymmymmmwmngsmmmmlmwm
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellanecous Proceeds shall be applied to the sums secured by this Security Instrument,
wmm«mmmmmmmfmy,pm.mamw.smmmmmmu
- applied in the order for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
mummmmmwmwmmmgwmammmdmmmmﬁ

any, 0. Berrower.
y%‘mwdammmmmmmﬁmmmmmwm
vaheofﬁe&opaqnme&amlybefmﬁepmnﬂmhngdwuummb&mvﬂmmeqwmam
mmmemnomtofmcmmswcmedbyﬂusSecmwmmummtmmediamlybdmemepumlmhng
desuucuonorbmmvahe,mleqﬂmowaandlmdaothawmeagmemwnung the sums secured by this
: SmuymmmtshaﬂumdqwdbymemmntofmemdlmumwdsmnMplwdbyme
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
mhssmvdmdlvﬂedbym)mefmmmkavdwofmeHOpaWMWybefmmepamﬂmhng
desm!cuon.orloss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vﬂueofmehopuwmmemﬂybefmemcmﬂmhngdmmmbssmvﬂmmhssﬂmnme
_amomtofthemssecmedmneﬂmmtybefmmepamalmhng destruction, or loss in value, unless
Bmmwamdlmdﬂoﬂﬂwheagxwmwmng,ﬁchﬁwdhmwshomdsshaﬂbeapphedmmemms
secmedbyﬂﬂsSeunﬂyInslrumentwheﬂmornotthewmsareﬂ:mdue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Pmy(mdeﬁnedmﬂwnensentqme)offasmmakemawardmsﬂﬂeaclmmfmdamages Borrower fails
mrespmdmlmdammmwdaysafmthedawﬂlenomemngm Lender is anthorized to collect and
mmmmmmmmmmdmmmmmmmwm
Security Instrument, whether or pot then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the paity against whom Borrower has a right of action in regard to Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
lmda'sngmmnqureNRmfafamofmerpetymomemamﬂmpanmmtofLmdasmm

has occurred, reinstate as provided in Section 19, bycmmngtheacuonorpooeedmgmbed:mnwdwnha
nﬂmgﬂngmlmdusjudgmmgp'xmdesfmfumofﬂwhopmymomummﬂmpmmtof
Lender’s interest in the Property or rights under this Security Instrameat. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Releaseéd; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums secured by this Security Instrument granted by Leader
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence prooeedings against any
Successor in Interest of Borrower dr to refuse to extend time for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borfower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-si .):(a)isoo-si%this
Security Insttument only $o mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated w pay the sums secured by this Security
Instrument; and (c) agrees that and any other Borrower can agree to extend; modify, forbear or make
.anywoommbdaﬁonswith'wgmﬂlpﬂwtumsofthisSwnityInmmmtorﬂleNotewimoutﬂweo-signer's
consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits nnder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgréements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Botrower’s default, for th¢ purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inclading, but not limited to, attoreys’ fees, property inspection and valuation fees, In
regard, to any other fees, the abseace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law. )
_ If the Loan is subject 0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perraitted limits, then: (a) anty such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded- permitted limits
will be refanded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refond reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
pmvidedforundetﬂleNow).Bmowa'smcepmnoeofmysuchrefundmadebydhectpaymenthonowu
will constitute a waiver of any right of action Borrower might have arising out of such

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 0 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice adkdress under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
ghall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
thuﬂymmmmthahouﬂmdundaAppﬁmbhhw.ﬂwAppﬁmbkhwmqmnmtwiﬂmﬁy
the corresponding requirement this Security Instrument.

DOC  #:917850 APPL #:0305030002 LOAN #:060-04-01077
|nnuuiy‘_% .
Q-O(OR) {0104) Page 100t 15 Form 3038 1/01




67360

ls.mm;wmbﬂy;knhdcmmmmhyhmtshaﬂbegovmed
byfede:allawandlhelawofﬂxejm-isdicﬁoninwhichﬂ:erpmyislocawd.Allrighmandobligaﬁom
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
mmhdhnceshaﬂnmbemnmuedasamohibiﬁmagahaagmmmtbycmmmmeevthmy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
nmaﬁuxoﬁu_moviﬁmsofﬁhSeaﬂtyhﬂumeﬁtm&eNomwhbhcmbegimeﬁmM&omme

provision, .

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c).the word "may” gives sole discretion without any obligation to take
any action. . ,

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred .in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the inteat of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transferred (or if Borrower is
not a natural person and a beneficial intuestinBouowaissoldmuansfmed)wiﬂmutlmda’spﬂorwnm‘
Howevt' thlsopnonmyshall‘ be erclsed' byLmdumli’uum%fmanmpohibmdbym hcallﬂeLaw

er, thi . not be exerci ; ise is : ; .

nmmmm,mmmmmdwﬂaﬁ?ﬁ.mmm
provide a period of not less than 30 days from the date the notice is given in dccordance with Section 15
- within which Borrower must pay all sums secured by shis Security Instrument. If Borrower feils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
mﬂ:eearliestof:(a)ﬁwdaysbefmesahof&ehopaqpmsumtmmypowerofsaleconmingdinhis
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or-(c) entry of a judgment ing this Security Instrument. Those conditions are that
Borrower: (a) pays Leader all sums which then would be due under this Security Instrument and the Note as
ifmmlaaﬁon,badooqmed;(b)cmmydefauhofmyomaoovmmmagreemenm;(c)paysall
wmmdmmmmmnm,thWm,mbbmw
fem,mopaqhspwﬁmmdvﬂmﬁmfees.mdoﬁafeuimmedfmmepmm&‘ofmﬁnglmdu’s
mtaeainmerpmyMﬂghmmdumisSwminSmmmtmd(d)nkumhwﬁonaslmdumy
f@namquuhemmmaLmda'shmmmerpuwmdﬁghmmduﬂﬁsSwmiwhmmmg
and Borrower’s obligation to pay the sums secured by this Security Instrament, shall continue unchanged.
ImdumyrequhemaBmwapaymmhrdnsmwmmtmmsmdexpmmmommmmnofﬂwfoﬂowmg
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mﬂa’schechmﬁ&dmymchdmkishwupmmhsﬁmionwho&depodﬁmhmmdbyafeduﬂ
agency,msnummmﬁtymenﬁty;m(d)ElecmicFmdsThnsfmUpmrdnsmmtbych-rower,this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(mgedu'withﬂﬁsSeaniLyhmuummt)mnbesoldonemmmﬁmeswithommormﬁcetoBonowet.
Anhmigmremhmachmgemmemﬁty(hommmcﬂmmemﬂémPaiodicPaymmm
duemdumeNowmmisSemnhyhsmmunmdpafmmsomamtgagehmmidngobﬁgaﬁm
mdameNom.misSemnhymsumnmLmdAppﬁmbhhw.Thuedmnﬁghtbeommnmchmgesof
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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noﬁccofmfu-ofservicing.IfmeNowissoldandmaeafwrmeloanissu‘v'nedbyalmnSavicermha
mmﬂwmndmsaofmeNom,tﬁemagebmmkingobﬁgaﬁommBmwuwmmmme
ImSavicambeMsfaredmamLmnSavicumdmmtassumedbymeNowpmhm
unless othierwise provided by the Note purchaser.

Ndmaerowanalmdamaywnmce,jom,mbejomedmmyjudidalacﬁon(asdmam
individuallitigantorthememberofachss)dntmisesﬁommeomupmty'sacﬁonspmmtmﬂﬁsSecmity
Insuumtorﬂmaﬂegesﬂmttheoﬁerpmyhasbwachedanymvi&ionof.oranydutyowedbyreasonof.
misSeanﬂthmnnmﬂmcthowmlmdahasnoﬁﬁedheo&am(wiﬁmchnoﬁoegivmm
comﬁmwﬂﬁemquhmmofSwﬁonlS)ofmhdbgﬁMmdaﬁmﬂedﬁeoﬁapmyhma
mabkpebdafumeMgofmchnoﬁcemmhcmmcﬁvemﬁmLHAppﬁmbhhwmﬁduaﬁme
pubdwhkhmmehpsebdmecumhxﬁmmbemmmmﬁmepaiodudﬂbedeﬂmdmbemabb
fapmposuof&hpmagmph.ﬁcmﬁmofmhaﬁmmdoppaﬁmﬂymcmgivmmmpmmt
mSecﬁon22andﬂ1enoﬁceofaeoelaaﬁongivmnoBo:mwupmsuanthecﬁon 18 shall be deemed to
saﬁsfymemﬁcemdpppamnitymmkemacﬁveacﬁonpmvisbnsofmisSecﬁonzo.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”- are those

mbsmaudeﬁmdumkalnmdommbshm,pdlumm.mwmby&vﬁmmmmllawmdme
foﬂowhgmbsmags:wolhe.kaomoﬁaﬂmmabbmmkpwohumpodum.mkpesﬁddumd
habkﬁdegvohﬁhwlm&maﬁahmnﬂhhgub@smfmmﬂehyd&mdrﬁbwﬁwmm@)
"Envhommﬂhw"mmfedeﬂhmmdhwsof&eﬁﬂsdhﬁmwhmﬁe?mpmyisbmdﬂmrdm
to health, safety or environmental protection; (c) "Environmen!a]Cleanup"includesanyresponseacﬁon,
rmwdialacﬁon.mmovalacﬁon,mdeﬁnedinEnvimnmenmllaw;md(d)an"EnvironmmlalCondition"
meansamndiﬁmﬁﬂmneause.coﬂﬂibu&b.moﬁawiseﬁggcmhvﬁmmmﬂldemup.
) Bmwmaﬂmmmpmmcmmwmmrdmwofmym
SubmmmmMmymSuMmqmmm.BmMmdo.
-noralbwanyoneelsemdo.anythingaﬂ’ecﬁngﬂw?ropaty(a)-ﬂmtisinviolationofanyEnvimnmmml
Law.(b)whichmanEnvimnmenmlCondiﬁon,m(c)which,duetothepresence.use,a-rebaseot‘a
Hm&usSubﬂmaumamﬂiﬁmmmMyaﬁmmwmofﬂwhm.mmm
seatences shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous
Submamamgmuaﬂyrwogniudmbeappmpmewnmmﬂwddmﬁﬂummdmmw
mchopmy(mduding.btunmﬁmhndm.hmdoussnbsmwesmmnsumumdlm).

Bmmwashallpmnptlygivelmderwrimnnomof(a)anyinvesﬁgnﬁon,claim.demand,lairsuiior
omuwﬁonbymygwanmmnlmreguhmagmcympimpmymwlﬁngmehopmyabdmy
Hazardous Substance or Environmental Law of which Borrower hss actual knowledge, (b) any
EnvhomnmﬂCmﬁﬁon.hchﬁnghnmtﬁmimdm.mysmﬂhg.lmHng.dim&rdmmﬂnemd
releaseofanylhmﬂmmSubsmnce.md(c)mymndiﬁmcausedbyﬂlepresme.useor'reMeqfa
HMBSubmwhkhadvasdyaﬁemmevﬂueofmehopmy.HBmwm«hmﬁﬁedby
anygovemmenmlorregnlmryauﬂmrity,a'anypﬁvateparty.ﬂlatanyremovaloroﬂ:erremediaﬁonofany
Hm@mSummmmnmhmy.mmmymmwmm
mﬁmshmdandewﬂhEnvimmenmlIaw.Nommghadnshaummyobﬁgaﬁonmlmdafam
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

zzAmhraﬁon;Rmedks.LmdushnﬂgiyemﬂQWBmprbrmawekmﬂonfoﬂowhg
Bm#sbrmhofmwvmtmasreemmththh&cuﬂtylment(butnuprhrw
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thedefanlt;(b)theadonreqllredtocurethedefault;(c)adate,notleasthanwdaysﬁ'omthedate
the notice is given to Borrower, by which the defaunlt must be cured
default on or before the date specified in the notice may resnlt
Mmm&mwmmwmm.mmmwmfmnmofﬁe
right to reinstate after accelera It and the right to bring a court action to assert the non-existence of a
default or any other deferise of B to acceleration and sale. i
beforeﬂledatespedﬂedhtﬁen@ﬂee,Lenda'atiuopﬂonmayrequh-ehnmedhtepaymentinfnnof
nﬂsnmssecm-edbythhSecurlty‘Imtmmentwithoutfurtherdmmd .
sale and any other remedies permifted by Applicable Law. Lender
upmuhmredhpmnhgthe-mnediupmﬂadhﬁhmn,hdudhg,bmmﬂmited
reasonable attorneys’ fees and costs of title evidence.

E
E
|
g
:
B

monneenentattheﬂmemdphceofmyprevhmlyschedubduh.Lmdermmdedgnumy
purchase the Property at any sale. . :
ﬁmteeshnﬂdeﬂvutoﬂmpmchmeﬂee’sdeedwnveyhgﬂ:erpﬁywjthoMany
covenantorwarrhnty,exprmedorhnplied.TheredtahhtheTmstee’sdeedshallbeprhnahde
: cvﬂmceof,the&nthofﬂ:emtemmumadethmmshnnapplythepmeeedswmesdehm
followingorder:(a)toaﬂupmotthemk,hchding,bntnotlﬁniﬁdto,‘reaspnqkarmtee’sand
attorneys’fees;(b)waﬂmmssemredbyﬂﬂsSemritylm&ment;and(c)mymtothepmor'
persons legally entitled to it. . :
R.Rmnveme&llpmmymmtofaﬂmmsmnedbyﬂﬁsSwmﬂyhmnlmmaﬂreqm
Mmmmmmmmmmwmmmtmdmmmm&bt
wcmedbymisSxmiwhm'memmThmmshaHrewnveymehopmywimmtwmwmme
pamnmpuwmlegaﬂymﬁﬂedmitSwhpamnmpamshaﬂpaymymdaﬁmmLmdamay
chmgesuchpusonmpmsmsafeeformonveyingﬂxePropmy,bmorﬂyifﬂlefeeispaidmaﬂ:irdpatty
(smhmﬁehsme)fmmbumduedmdﬁechmgingofﬁefwhpamﬂmdmdamweuw.
uSubﬁmuTrmlmdamayﬁomﬁmcmﬁmeremowThmwemdappohtamm
mmyﬁusmappohmdhaamda.Wﬂommveymof&cHopmy.ﬂwmmmsbaﬂmwéd
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.
25.Attorneys’Feu.AsusedhﬁisSecmhyhsuummtmdmmeNote,amrmys'feesshaninclude
those awarded by an appellate court.
%.PMxﬁveMvmeu.ThisSwmﬂyhmmunmmsmyadvmlmda.aimdimeﬁmmay
makelmderSecﬁon9ofmisSecmityhmmmmwotectlmder'smuestinﬂmeputymdﬂghmmdu
this Security Instrument.
27. Required Evidence of Property Insurance.
WARNING
Unhssyouptovideuswhhwidenoeofﬂwmcecovemgeasmquhedbyomcmm
mloanagreanengwcmaypmchmeinmmatyomapensemprmectommmtms
hmnamemay,butmedm;dgopmmmyommmlfme-mﬂamal-bemesdamamme
wvaagewemnchasemynmmymyclaimyonmakemmyclaimmadeagamamYoumy
eihgwmmcelthiscovaagebypmvmmg" evidence that you have obtained property coverage
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added te your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amonnt. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obminmyomownmdmaynmmﬁsfymyneeqforpmpmydamagewvuagemmymandamry
liability insurance requiremients imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M_&éﬁ_(sw)
MICHAEL G REEDER -Borrower

Witnesses:

TRICIA A REEDER -Borrower

(Seal) . - i (Seal)
-Bm -Borrower
(Seal) : (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

AR A A 2 A2 2l Al AL A 2 s I I Il Yl YT YT Y TN Y Y T T gy ey g g g A gy 'y

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY U8 AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. "
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STATE OF OREGON, Klamath County ss:
Onthis 8th dayof September 2003 » personally appeared the above named

Michael G. Reeder and Patricia A. Reeder

mdachlowhdgedﬂlefmegdnginsmmmtmbehis/hetMeh'volunmymanddeed
My Commission Expires: 12-20-06 Before me:
(Official Seal) '

SRS SSESET

“OFPICIAL SEAL y
MARJORIE A STUART ;

TARY PUBLIC- OREGON
COMMISSION NO. 363264
MISSION DEC 20, 200
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