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DEED OF TRUST

DEFINITIONS

Wadsusedhmﬂﬁphseeﬁmsofﬂﬂsdommmtmdeﬁnedbdwando&uwmdnmdeﬁnedmm3, 11, 13, 18,20
md21.Catdnnﬂumgndingtheusageofwmdsusedh&isdocumeﬂmdwmoﬁdethwﬁon 16.

(A) “Security Instrument” means this document, which isdated ~ September___| 2~ 2003, together with all

Riders to this document.
(B) “Borrower” is Graylin G Holmes snd Syivia Hoimea

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust _
Lenderisa Banking Corporation organized and existing under
the laws of 8tate of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 97601

- Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie, 222 South 6th Street, Kiamath Falls, Oregon 97601

(E) “Note” means the promissory note signed by Borrower and dated ~ September o 2003 . The Note
states that Borrower owes Lender One Hundred Eighty Three Thousand Dollars And No Cents

Dollars (U.S. $183,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2018

@) Wmhmy&ﬂhd&aﬁbﬁbﬂowm&ﬁehﬁng‘ﬁuﬁaofﬁghﬂh&em.”

(G) “Imn”meansﬂxedebtayidencedbytheNote,plmintetut.anyptepaymentchuxeaandlatechm'gudueunduthe
Note, and all sums due under this Security Instrument, plus interest.

(H) “Rldou”meansallR.iderstothisSecmityInsﬁmnentﬂmtmexewtedbmemwer.ThefoﬂowingRidaamtobe
executed by Borrower [check box as applicable]:

[] Adjustable RateRider || Condominium Rider [ second Home Rider
I:l Baloon Rider |:| Planned Unit Development Rider D Other(s) [specify]
[] 1-4 Pamily Rider [] Biweekly Payment Rider
ORDGON—SinghPmﬂy—FmandthuUNIFQRMINBTRUm Form 3038 101
GREATLAND B
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@ “Appliablehw”mcansallcoulmllingnpplicablefedual,stateandlocalntamteu,mglﬂaﬁons,ctdinancesmd
admininraﬁvemlesandadm(thathaveﬂleeffe'aoflaw)uwelluallapplicablcﬁmLnon-appedablejudidélopinions.
@ “CommnﬂtyAmdaﬂmDuu,Feu,aﬂAmnﬁ’memsaﬂ@u,fmmmﬁmdmh«chngumum
WMBmwuamePMybyawndominhmmodaﬁomhomomamdnﬁmadnﬁlmorgmmm.

x “Eledrodcl"qndlTnmfu”mmmymmfuofﬁmds,oﬂxcﬂmmammacﬁmmigimwdbycheck,dnﬂ,m
ﬁnﬁlup@ummmgwhkhhmﬁnM&noughmdecmmimLHMchmtm,mmagmﬁcmpe
nummdc,inmwtorwmuizeaﬁnmcialimﬁnniontoabitora'editmmountSuchtermincludes.butisnotlimited
m,point-of-saleumsfuu.mmmatodbﬂamwhinahmmﬁons,mdminiﬁawdbywlephone,whamdas.md
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
M“MﬁedhmmensmywmpensaﬁmwﬂmLawmﬂddmmmMpddhymydﬁﬂ
paﬂy(odmthminmmcep‘oceedspaidmdaﬂwmvmgudem'bedeecﬁmS)fm:(i)damngeto,ordemucﬁonof,ﬂ:e
Propq-ty;(ii)condann:nﬁonorothettakingofalloranypmtofﬂwhopcty;(iii)conveyanceinliwofcondemnaﬁon;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) “Mmlmpﬁme”mmmmmmwcﬁngmmmemnpaymmtof.mddmnmmhm.

(0) “Perlodlanymt”mcanstheregulmiywheaﬂedamonmdmfa(i)principdmdinuutundutheNote,plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.PmM),umeynﬂghtbeamended&omﬁmemﬁmmmyaddiﬁonﬂmsmleﬁﬂaﬁm
mregulaﬁonﬁatgovunsthemmembjectmaﬁet.AnuaedinﬂﬁsSeanitmewnn“RBSPA"referstoallrequimments
andresuicﬁomdmtminposedinregmdtoa‘feduaﬂymlmdmoﬂgagelom”eveniftheboandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q “Smuorlnlntuutofl!omwu-”moamnnypmtythathastahenﬁtlctothePropeﬂy,whethu'ornotdmtpmtyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER-OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
&nispmouBouuwerincvocablygrantsmdconveystoTnme,intrusLwithpowuofsale,ﬂwfollowingdcsa-ibed
property located in the County of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lots 8 and 6, Block 49 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thersof on
file in the office of the County Clerk of Klamath County, Oregon. TOGETHER with that portion of the vacated alley which
inurred thereto.

which currently has the address of "GMT‘]’"‘“-
Kiamath Falle, , Oregon 97603 (“Property Address™):
[City] [Zip Code] "

mmmmmvmmmmhmmdm&em,mmmmmm
andﬁxuuunoworhmafta'npm'tofthqpmpaty.Aﬂreplaomentuandaddiﬁonsshn]la]sobeeovetedbyﬂﬁsSecm'ity
hsmmmt.AﬂofthefmgdnghrdmedwinﬂﬂsSearityhmumentuﬂm“h'opaty.“

LI P
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BORROWERCOVENANTSMBom)werisInwfIﬂlyneisedofﬂ:ecstatehuebyconveyedandhastherighttogmnt
Mqummmmmwyhmmmmfmmmdmm«wmnmm
wiﬂddmdgmﬂy&eﬁﬂebﬁchpatyWaﬂdaﬁmmddmmdgmbjeﬂbmy@mﬁamdrmd

THIS SECURITY INSTRUMENT combines uniform covensants for national use and non-uniform covenants with
HmﬂdvmjnﬁmbyjmisﬁcﬁonbcmsﬁhMauﬁfammmityhshmtwvaingmﬂmputy.

UNIFORM COVENANTS. Borrower and Lender covenant and agreoe as follows:

1 PMGWNIMMWMPWM%MMCWBMWGMM
whenduetheprincipa]of,mdinWomﬁmkbtevideneedbyﬂxeNobmdmypmpaymmtchngumdluechugudne
unde.rtheNote.BouowuahallalsopayﬁmdsforﬂuaowltunspmsuanthoSwﬁonS.PaymentsdlwunderdleNoteandthis
Secm-itylnstnmentuhallbemadeinU.S.ammcy.Howevu,ifanycheckorothexinltrumentmceivedbyLenderns
paymenttmdertbeNoteorthisSemn‘ityInﬂrummtisreun-nedtolmdu-unpaid,bendermyrequh'eﬂmtanyoraﬂ
mbmuentpaymentsduemda'theNotomdﬂ:inSeaxﬁqhmmmntbemadeinonemmmofthcfoﬂowingformn,n
selectedbylmder:(a)eash;(b)momymden(c)caﬁﬁedcheck,bmkchwhm’schwkmmhia’schechpoﬁded
anymchcheckisdrawnuponminsﬁmﬁonwhosedepoduminmedbyafeduﬂagency,inmmnenmﬁty,ormﬁty;m
(d) Electronic Funds Tranafer.

PaymentsmdeanedrecdvedbyLendawhmmceivedatthelocaﬁondeaigmtedinﬂwNotematmwhoﬂaerhcaﬁon
asmaybedcdgnatedby[mderinmdmwithﬂwnoﬁccmvisidminSecﬁonlS.Lendermayreun-nanypaymeutor
pnﬁalpaymmtifﬂnpaymentmpuﬁﬂpaymenmmmmfﬁciemmbringthelmmntLendermayacceptanypayment
orpmﬁalpaymentinsuﬂ'icienttoh‘ingdwl.oanamt,withoutwaiverofanyrightshmndaorpmjudieetoimrightsto
refusemchpaymentorparﬁalpaymentsinﬂxefuum,butLendainnotobligatedtoapplymhpaymmtsattheﬁmesuch
paymentsmaocepted.lfeachPuiodicPaymentisappﬁednofihncheduleddueduto,thenLenderneednotpayinwreston
unappliedﬂmds.Lendermayholdsuehlmnpp]iedﬁmdsunﬁlBouowermakupaynmmbrhgthoLoaneurremt.If
Bormwerdoeunotdosowithinareasonableperiodofﬁme,l.enda-nha]]eitherapplymchfundsorretm'nthemtoBmwa.
Ifnotappliedeulier,mchmndswiubeappﬁedmthewmdingpﬂndpdbdmcemdameNowimmediawlypﬁmm
foreclosuro.Nooﬂ’samclaimchthowcmithawnowmmtheﬁnmngﬁnandaahanmﬁmBmwu&om
makingpaynwntsdmunderﬂ:eNoteandthisSecmitylnuu'mnentm'perfmnﬁngthecovenanmandagrwnentsmmdby
this Security Instrament.

2. Appﬂaﬂondhymeﬂqum&.Exceptmomawindwibedm-minSwﬁmZaﬂpaymmuwd
andappliedbyLenderahaﬂbeappliedinthefol]owingotduofpimity:(a)intueudulmderﬂnNote;(b)wincipaldtw
undertheNote;(c)ammmtaduetmde:SecﬁonS.SuchpaymmtauhallbeappliedmeachP«iodicPaymentinthemdetin
whichitbeeamedue.AnymmainingamomtsshaﬂbeappHedﬁr!tmlaﬂechu'ges,seeondtoanyotheramountsduelmdu
this Security Instrument, and then to reduce the principal balance of the Note.

IfLenda-receivesapaymmt&omBmowuforadclinquentPa-iodicPaymentwhichincludesasufﬁdentnmonmtto
payanylaﬁechﬂl‘seduo,dlepaymentmaybeﬂppliedtothedeﬁnquentpaymmtandﬂmlabecharge.IfmorelhanonoPeriodic
Paymentisoutxmding.Lendermnynpplyanypaymentreeeivedﬁ'omBmowatoﬂnrepaymentofthePaiodicPayments
if,mdtomeextentthat,eachpaymmtcanbepaidinfull.Tothenteutﬂ:atmymeximaﬁerﬂwpaymentiuppliedto
thefullpaymentofoneornmePaiodicPayments,mwhexceﬁmybeappliedtoanylatechargeadue.Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

AnyappﬁcaﬁondpaymmﬂhsmmepwedgmhﬁmﬂmmhomdsmmdpddumdameNmshaﬂm
exbndorpoatponeﬂnduedate.ordmgeﬂ:eammnofthePaiodicPaymmm.

3 andamrha'owlteml.BanowerdmllpaymLenderonthedayPedodicPaymenmareduelmdcﬂ)eNote,
unﬁlmeNoteispaidinfull,amm(ﬁe“Funds")topmvideforpaymentofamountudlwfor:(a)taxesandassessmmtaand
oﬁmiﬁemwhichcanaﬂninprioﬂtyovuthisSeanityInslnnnentanalienorencumbmneeonﬂncPrbpaty;(b)leuehold
paymentsorgromdmtlontherpmy.ifany;(c)pmnﬁmforanyandaﬂinsmmcerequh'edbyLenda-lmduSecﬁons;
and(d)MortgngeInmancepmniums,ifany,oranysmmpayablcbmemwermLenda-inliwofmepaymentof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
miginaﬁonmﬂmyﬁme&ning&ehmoflheLmLmdamyrqlﬁmMCommmtyAlwdaﬁmDue&Feea,and
Asaeasments.ifany.beeaaowedbmeowu,mdsuchdues,feesmdammmlhaﬂbemBaaowImBonowershall
pmmpﬂyﬁnniahtoLenderallno&cesofnmmmtntobepaidundetthisSecﬁon.Borrowershn.llpayLendertheFundsfor
Escrowltemslmleul.enderwaiveaBonowa'sobligaﬁontopayl.heFlmdaforanyoraHEuaowIwms.Lendu'maywaive
Bonowa‘sobligaﬁontopaymlmda'Fundlforanyora]lEsaowIlzemsatnnytime.AnymchwaNet_mayoglybein

PSR WY |
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrage “covenapt and agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to' Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 8o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eacrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
BonowermtuutmtheFundsandApphcablehwpummLendammahwchacharge.Unlquanagreementlsmadem
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Bormower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or

OREGON--Singile Family¥Fannie Mae/Freddie Mac UNIFORM INSTRUMENT gq ‘!‘ 1:‘lnllﬂ)l
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IfBoxrowerfa.ilstomainminmyoflhewvmgeadum'bedabove.Lendamyobﬁininnmmecovmga,athdm’u
opﬁonandBmower’sexpcnse.Lendaisundamobﬁgnﬁontoptnchasemypmﬁaﬂutypemanmuntofcov«age.
Mme,mhcovuagenhaﬂwverlmda,bmmightormightnotpmtecthwu,Borrower'sequityintherpq-ty,or

addiﬁonaldobtomeovéumnedhyﬂJinSecmityIanenLThuemmmuuhnﬂbearintuutatﬂnNotemmﬁomﬂw
dmﬁdisbmmmdmaﬂbpayaquimmd:mmeﬁuﬁmLmdumewmwﬁngmymmt
AllinnmcepoliciesrequhndbyLenderandrenawalsofmhpolidcslhﬂlbembjecttol.ender’srighttodinpprove

clauaeandlhaﬂnameLmdaaamatgageeandlorasanaddiﬁomIloupayee.
InlheeventoflomBmowersha]lgivepromptnoﬁoehod:einsmcecmﬁuandLendmImdermaymakeproofof

lonﬂ‘ndmadeprompﬂybmeower.UnkuLmdumdBmwaoth«wiseagmeinwﬂﬁng, any insurance proceeds,

whethuormtthelmda-lyinginnmncewurequimdbylmder,shallbeapp]iedtorestomﬁonorrepah-ofthePropa-ty.if

Propa'tymmmememrkMsbemmmpbtedmlmdu'luﬁdwﬁommﬁdedMNchimpwﬁmeemdmhn
wompﬂy.[mdumnydinbmnep’oceedsfortherepmmdmmﬁoninaninglepaymentorinasaiesofpmgreu
pnymentxastheworkincomplewd.Unleumagmemmtismadoinwﬁﬁngm'Appﬁcablehwrequiresinmmbepaidon
mhinmmce;xocwds,lznduahnﬂnﬂbereqtﬂredwpamewamymututmmingsmmwhproeeeda.Feeufor
publicadjusturs,orothqrthirdpmﬁes,retainedbyBorrowashnllnotbepaidoutoftheinlmanceproeeedsandshallbothe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
dleinﬂmncep'omdsshallbeappliedtoﬂ:esmmmedbyd:iuSecmitylnst‘mnent,wheﬁaurnotthcndue,wiﬂlﬂxe
excesa,ifany,paidtoBMow«.Sud1insmeeproceeduha]1beappﬁedind1eord«pwidedforin80cﬁon2.
Imeowu'nbandonsﬂxerpa'ty,Lendu-mnyﬁle, negotiate and settle any available insurance claim and related
mntters.IfBorrowerdoesnotrespondwilhinSOdaysmamﬁoeﬁmnlmdathatdleinﬂnmcewﬂchuoﬁ'aedmaettlea
clm'm,ﬂ:enLendu-maynegoﬁateandaetﬂetheclaim.TheSO-dayppriodwillbeginwhenﬂ:enoﬁceisgiven.Ineiﬂmevmt,
orifImderacqﬁreademputyunderSeeﬁonnmom“hquwuhaebyandgnsmImda(a)Bmwa’srighmto
anyinnnanoeproceedsinmamuntnottoexceedﬂwamountsmpaidtmde:theNoteorminSean-ityInslrument,and
(b)myothqomemw«'uﬁg!m(oﬂladlmtheﬂghtmmyrufmdofunmedlpmnﬁumspddbyBorrower)underall
insmancepoliciescoveringﬁel?mp«ty,insofarassuchrightsmapplicabletodwcovu'ageofthePropaty.Lendermaynue

6. Oeulpancy.Bmowuﬁaﬂocmpy.umbﬁshandunmePropmyuBmwa’smincipdreddmwwithinﬁo
dawaﬂaﬁeumﬁmdﬂﬂs%hﬁummmdﬁﬂmﬁnmwmmyhm“m«’sm

disbumeprweedsfortherepainmdrumﬁoninaainglepaymentainalaiesofpmgmmpaymemsuﬂlewmkis
completed. theinmmﬁcemwndunnaﬁmpmceedsmmtmfﬁdmtmrepah-mmmthe&opaty, Borrower is not
rdievedofBouowc‘uobﬁgaﬁonforﬂncompleﬁonofmhrepairorrestomﬁon.
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8. Bomwu-’slmnAppHcaﬂon.Bmowershallbeindefmltif,duﬁngﬂzeLoanappﬁcaﬁonMBorrowetor
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
minleﬁng.mmmmhfmmaﬁmmmmmLendu(mfﬂedmpmﬁdelmdawi&mﬂaiﬂmfmmnﬁm)m
conneq:ionwiththeLoan.Mnmiﬂreprmmﬁommchldqbutmnmﬁmimdm.repmmﬁommwningBmmwa'u
occupancy of the Property as Borrower’s principal residence.

9. Pmteeﬂonoflander’ulntemtlnﬂnerp&tyandeghtsUndcthkSean-ltylmh-ment.lf(a)Bmower
fai]sMperformﬂlecovenmtsmdagrwmenmcontainedinﬂﬁsSecmityhsmmenL(b)thereisalega]pmoeedingthatmight
signiﬁcanﬂya.ﬂ’ectLendeu’sintavﬂinthePtopﬂyandlomrighlnunder&isSecm-ityInsm:mem(mchasapmceedingin
ba.nkruphcy,ptobata,forcondemnaliononforfeitme.fm'enfommxentofalienwhichmayaﬁainprim'ityovetthisSean-ity
Mnnmtortnenfmlawsorreguhﬁom),or(c)BmmwerhasabandonedthePropqty.ﬂanendermaydoandpayfor
whntevuisreasmablcorawroprhwmprowcthda’uinwinthePropatynndﬁghtsunderﬂ:isSecm-ityInmumeut,
includingpmtedingand/orasaedngthevalueof&wPropq-ty,andsean-ingandlorrepaiﬂngﬂlePropaty.Imder’sacﬁom
caninclude,butamnotlinﬁtedto:(a)puyinganysumsseauedbya]ienwhichhaspﬁoﬂtyoverthisSecuritylnsu'mnent;
(b)appeaﬁnginwmt;md(c)payingreasonablemmeys'feestopmtectitaintetestinﬂ.mProputyandlorrightsunduﬂ:is
smmammmmmmmammm.mummmnm
linﬁtedto,enteuingﬂw?mputytomakermchnngelocks,replaceor.boardupdmmdwindows.dminwmfmm
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
LendetmaytabacﬁonundetthisSecﬁon9,Imdadoeanothnvetodosoandisnotunderanydutyorobligationtodono.
Itisagmedﬂthenderinamnoliahilityfornottakinganyctallwﬁonsauﬂlm'izedundwﬂlisSecﬁonQ

AnyamountsdisbmsedbyLeuderunderdﬁsSed:ion9shallbeeomeaddiﬁonnldebtofBormwetsecmedbythis
Seun-ityInsmment.'lheaenmountsuhaﬂbemintuutatﬂnNoterateﬁomthedateofdisbmxmentmdshnﬂbepayablq
withsuchintaest,uponnoﬁoeﬁomLendertoBmwermquesﬁngpaymmL

IfthisSwmitylnshnnentisonaleasehold,Bmowudmﬂcomplywithallthepmvisiomofﬂ;eleue.IfBorrower
acquiresfeeIitletotherperty,thelmehpldnndihefeeﬁﬂeuhallnotmergeunleu[mderagmestothonm'getinwﬂﬁng.

10. MmhmmﬁhndareqlﬁmndtgagohsmuamdiﬁmofmhngmeLmBmwshaﬂ
paytheprenﬂumsrequiredtomnintnintheMmtgngeInmn-mceineﬂ’ect.If,foranyremon.theMortgageInmmcecovmge
requiredbyl.enderceuesmbeavdhbkﬁomthemtgagemmthupwviouﬂypmﬁdedmchinmncemdBmwa
wasrequimdtomkesepmtelydeaignabdpaymenhbwudtheptemimforMmtgagehsmBonowushaﬂpayﬂw
premiumsrquiredtoobtaineoveragembﬁnﬁaﬂyequivﬂanmﬂchMgagehmmce.peviouslyineffecLatacoat
substanﬁnllyequivalenttolhecosttoBonWeroftheMortgageInnmceprevimmlyineﬁ'ect,ﬁomanalta'natemortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendu-theamountoftheaeparawlydedgnabdpaymenmﬂmtwmduewhmtheinsmcewvmgecenedmbcin
eﬂ'ect.Lenderwillacoept,memdtﬂain&enpaymenbuhmn—rd’undableloumveinﬁeuofMutgngehm.Such
lossresa'voshallbenon-refundahle,notwithstandingﬂwfwtﬂmttheLomisulﬁmatdypaidinﬁﬂLandLendershaﬂnotbe
requiredtopayBonowaanyinﬁuestorearningsonwchlourmve.Lenducannolongq-requirelomreservepaymentxif
Mortgagelmmancecova‘agc(’mtheamountandfmtbepuioddthenda-requims)pmvidedbyaninnnuselectedby

MortgagelnsurancereimbmseaLendu'(oranyenﬁtyﬂ)atplmhamﬂ:eNote)forcutainlowesitmyincmif
Bonowerdoesmtmpaythe[mmagmed.BmowuismtapmtybtheMmtgagehmnm

Mmtgageimmwduateﬂwﬁ'mmlﬁskonaﬂnwhinmneeinfmﬁomﬁmetoﬁme,andmnyenterinto
ag;eementswiﬂloﬂ:erparﬁealhatahmormodifytheirﬂsk,orreducelomTheaeagreementumontamsandconditiom
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Asaregﬂtofthesengreements.Lender,anypmchaseroftheNote,anoﬂminmm,anyreimmu,anyoﬂmenﬁty,or
anyafﬁ]ip.teofainyoftheforégoing.,maymceive(d.irecﬂyorindirecﬂy)mmmlnlhat-du’ivefrmn(ornﬁghtbechnmcﬁaized
as)aporﬁo;lofBon'owa"spaymmtsforMortsageInmineuchangeforshningormodifyingﬂnmmtgageinsmw's
risk, or reducing losses. If such agreemenit provides that an effiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the preiiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(8 AnymdtmﬂhwﬂmtaﬂedﬁemomhﬁdmhuwwmhrMmmm
wmoM.WothmemwmmmhwnommwmmbrMm
Inmmu,.pndﬂnq—wﬂndmﬂﬂel!orromtomyrehnd.

) Mluehwbwmmt-ﬂecttheﬂathommhm—#my—wﬂhmpedhﬂneMm
InmraneumdprtlpﬂomeownulRmtedionAetofl”ﬂoranyothu'hw..nguerlaMlmylndudeﬂurlghtto
mmmbmwﬂobﬂnmmﬂsﬁondﬁeMmlmmhwﬁeMm
m:wmm,mmmamdmmmpmmﬁnwm
unearned at the thpe of such cancellation or termination. ‘

11. Assignment.of Miscellanests Proceeds; Forfeifure. All Miscellancous Praceeds are heroby assigned to and shall
be paid to Lender. . .

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoraﬁqnoqrqpah-ismnmimﬂyfem'bleandlmder'smwhyisnmlumed.Dm’ingstwhmpah'andresmﬁonpaiod,
ImduthmeﬂghtwmmmchmmnmmemﬂlmduMhndmommﬁwwWMhPmm
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lendermnypayforﬂlerepairsaqdmaﬁoninasingledisbmwmtorinauaieaofprogresspaymentsastheworkis
completed.UnlessanagreemmtkmndemwﬂﬁngmAppﬁcabbhwrequhuinmwbepaidonmcthdhmom
Proweds,LenderdmllnotberequiredtopayBomweranyintaeatorearningsonwchMiscellmeoumceeda.Ifﬂxe
reshraﬁonmrepa&isnﬂeobnonﬁcaﬂyfuﬁblcmlmd«’smmitywmﬂdbelusmed,dmeMiweIla.neousP:oceedsshallbe
appliedtoﬂ:esumslecmedbythisSeem'ityInsmnnent.whedm’ornotﬁwndue.wiﬁxthem'ifany.paidtoBmower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inﬂ:eeventofatotaltaking,des&ucﬁomwlminvdueofthePropﬁy,ﬂmMimﬂmummdssbaﬂbeappﬁedw
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inﬂleeventofaparﬁaitaking.duuudion,orlossinvalucofthePropeﬂyinwhichthefairmnrkotvdueofﬂw
Pmpeutyeimmediatelyhefmthepmﬁaltaking.dedrucﬁon.orloasinvalueisequaltoorgmata’tbanthemomtofﬂwmms
seunedbyﬂlisSecmityhs&umentimmcdiﬂdybefomthepuﬁﬂhking,du&ucﬁommlomhvﬂuqunlmBmw«md
Lenderoﬂ:a'wisoagruinwﬂﬁng.ﬂ:esumsseunedbyd:isSearityhs&umtshaHberedtwedbyﬂwnmountofthe
MisoeﬂaneousProopedsnmlﬁpliedbythefollowingfmcﬁon:(a)metotalamountofthommsecmdimmedia:elybefmﬂw
puﬁaltaking.desmwﬁon.orlominvnhwdividedby(b)ﬂnfairmm‘ketvalueofﬂlchpeﬂyimmodiatelybefmthepuﬁnl
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofapartia.ltakin,g,des&ucﬁon.otlossinvalueoftthropatyinwhichthefairmnrkotvdueoflhe
Propettyimmeqliatqubeforelhepuﬁﬂtaking.desmwﬁon,mlminvdueislessthmtheammmtoflhenmnecured
imnwdiatelybefore,theparﬁnlmking.demucﬁommlouinvduqmleuBmowuandLenduothawinagmeinwﬂﬁng,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

IfthePropeﬁyisabandonedbyBonower,orif,afternoﬁcebyl.endetlaoBormwetﬂmttheOppodnngy(udﬁnod
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
daysafterthedatethenoﬁceisgiven,LendetiswﬂwﬁudtocoﬂwtandapplytheMiweﬂéneousteeedsdﬂnrm
mMaﬁonampdroftheProqumwmemuwmdbythemniwhmanwhdhammtmmdue.“Oppodng
Party"meanslheﬂ:itdpa:tyﬂmtowesBonoweMinoeﬂaneouqueeedsorthepmtyagnimtwhomBonowahm.aﬂghtof
action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or.rights under this
Secmitylnstrummt.Bomw«cmcmemwhndefmﬂtmd,ifmdaaﬁmhmwarmd.rdnmwupmﬁdedinsmn19,
bycmsingtheaclionmproeeedingtobedimﬂssedwithamljngﬂmt.inl.mder’sjudgment.ptecludesforfeiumofﬂxe
hopﬂyao&ammiﬂhnpahmmtoflnnder’shmhmehopaw«ﬁghmmdumissmwInltrument.The
pmceedsofanyawardmddmfmdmagesﬂmtmamibumbhmtheimpahmmtofLmdu’sintummﬂml?mpmya:;q
hereby assigned and shall be paid to Lender. T

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in tho order
provided for in Section 2.
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12, BorrowerNotRelealed;ForbenrlneaByLendu'Notade.Bmdonoftheﬁmefapaymentm
mdiﬁcnﬁmofmﬁnﬁmof&emsmnedbyﬁkSwmiWhmumtgmwdbyLmdamBmwammy
SucceminlntuestoflhtrowetshaunotopaatewrdeaseﬁeﬁnbiﬁtyofBorrowuormySucqmsinhmof
Bonower.Lmdashaﬂnotbemqtﬂmdtocommmcepmoe«HngsagaiﬁtmySuccesaorinlntautofBorrowerortorefuue
toextendﬁmeforpaymentorolherwisemodifyamorﬁmﬁonofthemsecm’edbyﬂﬁsSocm-ityInmumentbymsonof
anydanandmndobytheoriginalBon‘oweroranySuminlntupstofBormwer.Anyforhemcebylmdetin
exadsinganyrightorremedyincluding.wilhoutﬁmitaﬁon,l.mda'swceptmeeofpaymmmﬁomthi:dpmm,mﬁﬁescr
SuooeasorsinlntuestofBonowerminmmmuleuthandaeammtﬂxndne,sha}lnotbeawaivetofm-pmchldeﬂn
exercise of any right or remedy.

13. JohtmdSwuﬂLhMﬂty;Codgnm;SummdAdgmand.Bomw«mvmmmdawm
Bonower’sobligaﬁonsandlisbilityshaﬂbejointmdwvunl.Howevu,myBouowuwhoco—nignslhisSwmitmemt
butdoesnotexecuteﬂleNote(a“oo-uigner“):(a)isoo-uigninsthisSecmityInsmmtonlytomoﬂgage.gmntmdconwy
theco-signer’smtammmchopmyundumewmof&isSemﬁwmmmmu(b)hnmPawmﬂyobﬁgmdmpay
ﬂ:emmsmnedbyﬂﬂsSecm‘ityInstrummt;and(c)agrees&mtl.enderandanyoﬂnetBonowercanagreemexmd,
modify,forbearormakeanywoommodaﬁomwdthmgudmmetamsof&lisSecmityhsmmentmmeNotewithmuthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
mderﬂlisSecuritylnstrmncntinwriﬁng,nndisappmvedbylmda,shallobtainaﬂofBonowa’sﬁghtsandbeneﬁmmda
thisSecm'ityInsu-ument.BotmwashnﬂnmbemleasedﬁomBonowu’sobﬁgaﬁommdﬁabiﬁtymduthisSwrity
Inshnnentunless]..endetagreesmmchrdemmwﬂﬁng.lhemvmmBandagreemenmofthisSeanitmeentshan
bind(excemupmvidndinSwﬁmZO)andbmeﬁtthemccemmdasdgnuoﬂmdet.

14, LoanChrgen.Lendq'maychargeBonowerfeesforsavicupa‘fmmedinconnecﬁmwiﬂleow«'sdefmﬂt,
fathepmposeofpmtocﬁngLender'uintuestinthePropatymdﬁghtsunduﬂ:inSeanitylns&ummt,including.btﬂnot
limited to, attorneys’ fees, property inspection and vel jon fees. In regard to any other fees, the absence of express authority
inthisSean-itylnsu'umonttochargeaspeciﬁcfeetoBmowetuhallnotbaconsu'wdasapmhibiﬁononthechnrgingofmch
fee.LendermaynMchugefouﬂ:ﬂmemudyprohibmdbylhisSeanityhmmmtmbyAppﬁcablehw.

Ifthel.oanissubjecttoalawwhichsehmaximmnloanchnrgea,mdﬂmtlawisﬁnallyintq-pretedwﬂmthointuut
orotherloanchngesooﬂecwdorwbemﬂwwdinwmecﬁonwiﬂldmbmuceedﬂwpermiﬁedﬁmiu,thcn:(n)anymch
bmahngeshaﬂbereduwdbymeamomtnmmymredwethechugomﬂ:epanﬂmdﬁnﬁqand(b)anysumsalready
eoﬂectedﬁomBmowqrwbichexoeededpermﬂiedlimiuwiﬂberefundedtoBmmwer.Lendermnychoomtomnkethis
refundbymdudngmeprincipalowedtmdetl.heNoworbymakingadirectpaymmttoBormwet.Ifawfundmduees
principal,thereducﬁonwi]lbeuuwdasaparﬁa]prepaymmtwithoutanypmpaymmtcharge(whethetornotaprepayment
chargeispmvidedforundetmeNow)lBonower'uaooeptanouofanymchreﬁmdmndbbydhwtpaymenttoBorrowawill
constimteawaivetofanyﬂghtofwﬁonnmowamighthawaﬁsinganofmhovucharge.

18. Noﬂeu.AllnoticesgivenbyBorrowaorImderinconnecﬁonwithlhisSecmityIanentnnntbeinwriﬁng.
AnynoﬁoetoBmowerinconnectionwiﬂ:thisSecmitylnsmmentshnﬂbedeeuwdtohavebeengiventomowerwhen
mailedbyﬁrstclassmnilorwhenactuallydelivuedtoBmowu’snoﬁceaddrmifsentbyoﬂmmeans.Noticetoanyone
BonowershallmnsﬁmmmﬁwmaHBmwmuMmAppﬁcaMeLawexpwulqulﬁmomawinmmﬁwaddrm
shallbeﬂwPropeutyAddrmunlmBomwahnndesignatedasubsﬁmtenoﬁceaddrmbynoﬁcetoLendet.Bomwershnll
pmmptlynoﬁfyLeMetofBonower’schnngeofaddreu.IfLenderspeciﬁeaapmcedmefouepmﬁngBonowa’sebangeof
addru&ﬂwanmwashaﬂoﬂyreponachmgeofaddrusmrwgthpedﬁedpmm'I‘hetemaybeonlyone
dedgnatednoﬁceaddrmunda‘&ﬁsSecmityInsmmtatnnyonoﬁmAnynolicetoLendu:uhnllbegivenbydeliva-ingit
orbymaﬂiqgitbyﬁrstclassmnilmlmda"saddreasstatedha'einunleml.enderhasdesignatedanodluaddrmbynoﬁceto
Bolmwer.AnynoﬁceinoonnecﬁonwiﬂxthisSeanityInm\mentshallnotbedeemedtohavebeengivenho[mduunﬁl
actuallyreoeivedbyLender.IfnnymﬁcemqlﬁredbyﬂﬂsSeanityhsmmentisalsomqlﬁmdunduAppﬁcableLaw,ﬂw
Appﬁablehwquranmtwiﬂuﬁiy&eommmﬂngmﬁmmtmda&hwmmumt.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
a]lowﬂmepa:ﬁestoagmebycqntraaoritmightbesﬂent,butsuchsilencedmllnotbeconsdeasap'ohibiﬁonagainst
agreementbyconmlnthceventthatanypmvisionorclnuseofthinSecmitylns&mnentortheNoteoonﬂictswilh
ApplicahleLaw,suchoonﬂictdmllnotaffectoﬂntprovisionsofﬂﬂsSecm'itylnsu'tmmtorﬂ)eNotewhichcanbegiven
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As used in this Security Instrument: (2) words of the masculine gender shall mean and iriclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inclade the plural and vice versa; and (c) the
wmdf‘m&y"givunoledimaﬁonwimuutmyobﬁgaﬁontotahmywﬁon.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranafer of the Property or a Beneficial Intezest in Borrower. As used in this Section 18, “Interest in the
Wmmymmmmmmmhm.mdmunmmumwmm
uanafguedinabondfmdoed,wnﬁmtfotdepd.imﬂhnmtu]uconrwtormwngfpemept,dwintemafwhichisﬂle
transfer of title by Borrower at a future date 1o & purchaser. ]

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written conscat, Leader may
requitem&atepaymentinfu]lofallaumsqecmedbythisSecmityInsuummLHowever.thilopﬁonshallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

Ifl.etderqxetcisea.tbisopﬁon,Lendud;aﬂgiVeBmw«noﬁceofawdaaﬁon.Themﬁceshaﬂmvideapaiodof
notleuﬂ:mBOdaysﬁom&edatethenoﬁaeisgiveninaccerdaneewiﬂlSegﬁonIS“Iiﬂxinwhicthowa'mustpayall
mmedbyﬂlhswtﬁtylnsmnmnt.Imeowafnils‘wpayﬂlmmpdortoﬂ:pexpiraﬁonofthispuiod,Lmda
mayinvokemyremedigspemﬁuedbythisSearityhmlmmtwdﬂmmﬁnthumﬁcem'demandonBonower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
therightmhaveenforcemmtofﬂlisSecxnitylnﬂmmtdisconﬁnuedatanyﬁmepﬁortoﬂweuliestof:(a)ﬁvedaysbefcte
naleofﬁnePropatypmumtmmypowetofsgkmnminedin&hSecmityhs&umenu(b)mchoﬂwrpa-iodasApplicable
Lawmightspecifyfor.meunﬂnnﬁonofBonowa"srightmmmte;or(c)enlryofajudgmmtenfomingthisSecm'ity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all cxpenses incurred in enforcing this Security Instrumeat, including, but not limited to, reasonable attorneys’ fees,
propertyinspeeﬁonnndyahmﬁonfee&mdothufeesincmmdfmﬂwpmpouofpmtwﬁﬂg[.enda’sinwintherpﬁy
andrightsundetd:isSeourityhsmmqand,(d)mkesmchwqonuLmdumymnablquuimwmmthntLendu’s
intaeainlherpertyandtightsunderﬂlisSecm-ityInsmnnent,andBmmwu"sob]igaﬁontopayﬂ:emsmmdbythis
Smﬁﬁhﬁthmﬁmmhmd.mmymumMBmwwmhMmlmdw
inoneormm'eofdmefollowingforms.uaelectedbyundu‘:(a)eanh;(b)nmeyo:der;(c)cuﬁﬁedcheck,bankchwk.
u-emmer'scheckorcaahiu"scheck,providedanymchcheckisdrawnuponaninsﬁtulionwhonedepositsminsmedbya
fedaalagency,ins&ummtnlityorenﬁty;or(d)ElecuonicFunﬂshmsfer.Uponrei:mmmtbyBonowa,ﬂﬁsSecmity
Instnnnentandoblisaﬁonsseclmdhetebyshnﬂmﬁnfuﬂy&l’ecﬁveasifnoaoeelenﬁonhadoccmed.However,thisright
to reinstate shall not apply in the case of acceleration under Section 18,

20. SahofNou;ChnaedImnServlcu;NoﬂceofGrhvaheNoteorupaxﬁalinwutintheNote(togethu
wilhlhisSeunityins&nment)canbeaoldoneormomﬂmeawithoutpﬂornoﬁcemBonower.Analemightmultina
changeintheenﬁty(lmownmlhe“LmnServica’ﬁthatcoﬂwaaiodicPaymmudtmmduﬂnNotemdﬂﬁsSeanity
mnmmmtmdpeﬂmothumtgagebmauﬁcingobﬁgaﬁmundaﬂnNom,ﬂﬁsSeanityInsu-mnent,andApplicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the
LoanSa'vicet,Borrowerwi]lbegivenwrittennoﬁceofthechangewhichwillstaﬁethenameandaddremofﬂwnewLoan
Servicer,theaddrusmwhichpaymentslhouldbemadeandmyotha‘informaﬁonRESPArequiresinconneclionwitha
noﬁceofmsferofservidng.IftheNotoissoldmdthereaﬁeﬂheIAnniu.aa'vioedbyaLonnSetvioerothertha.n&w
pmchasu‘oftheNote,d:emoﬂgageloanservicingobligaﬁonstoBmmwerwillremainwithﬁwLonnServicerorbe
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

NeithaBmowcnoerdamywmmoe.join,orbejohedmanyjudicialuﬂion(aseithaanindividualliﬁgmtm'
ﬂwmanbetofaclass)thataxisesfmmﬂnoﬂxapmty’sacﬁompmmmtmthinSecm‘ity_lnstnnnentorﬂmtallegeathntme
oﬂmrpmtyhasbreacbedanyproviaionof,oranydMyowedbyreasonof,thisSemnityIns&ument,unﬁlmcthmweror
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
allegodh-eachandaﬂ'ordedtheotha'pm'tyhuptoamamablepaiodaﬂclhegivingofmchnoﬁcetomkccmwﬁvowﬁon.
IprplicableLawprovidcsaﬁmepa'iodwhichnmstelapsehefomoetminwﬁoncanbetnken,thatlimepa'iodwillbe
deanedtobereasonableforpmposeuofthhpuagmph.Themﬁceofaeceleraﬁonmdoppommitymmgiventmmwa‘
ptmuanttoSeeﬁonZZandﬂ:emﬁceofacceluaﬁongivcanmowerpmmnttoSection18;hallbedoemedtosaﬁsfyﬂ1e

notice and opportunity to take corrective action provisions of this Section 20. LR

&
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21 HnnﬂomSubdamMusdhﬁisSecﬁonZl:(a)“HnmdousSume&mmhhmdcﬁndu
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
oﬁaﬂammablecrtoxicpe&olwmprodnch,toxicpmﬁcideuandherbicides,volnﬁlesolvents,matu'ialloontainingasbeﬂoa
orformaldd:yde,mdmﬁowﬁwmﬂuids(b)“ﬂnvhonm&lhw"mfedaﬂhmapdhwsof&ejmhdicﬁmwm
the Property is located that relate to health, safety or enyironmental protection; (c) “Bavironmental Cleanup” includes any
rupomeacﬁon.remedialacﬁon.orranovalaction,asdeﬁnedinEnvimnmentalLaw;nnd(d)an“anironmentalCondition”
means a condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Bmwummwmmpmmhmemmdisposd,mmrdmofmyHmdoMSubammm
ﬂneatentoreleaseanyana:domSubstances,onorintheProputy.Bmmwetshnllnotdo,norallowanyoneelnetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition,or(c)which,duetothepmesence,me,orreleaseofaHazardouuSubﬂanco,mtesaeondiﬁondmtadvenely
aﬂ'ecmthevnlueoftherpeny.'Ihepmcedingtwosenwncesshallnotapplytoﬁ:epreaence,uae,orstnngeonthePropq-ty
ofsmallquanﬁﬁuofl—lazudouuSubsuncuﬂmtmgenunllyreoognizedtobeappmpﬂmmnqmﬂmddmﬁdummdm
mﬁntmmwofﬁehopaty(imluﬁng,butndﬁmhedb,hnmﬂommhhncuhmnmmapmy

Bonowershallpmmptlygive[.endetwrittmnoﬁceof(a)anyinvesﬁgaﬁon.claim,danand,lawsuitorothancﬁonby
any governmeatal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
myspiﬂing,leaking,diwhuge.rdmmﬂneatofrdeaseofmyHamdeuché,and(c)nnycondiﬁoncausedbythe
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
noﬁﬁedbymygova‘nmentalorreguﬂatmymthaily,oranypﬂvabepmty,thatanyx:cnxﬂvalorotherrancdiaﬁonofany
HamMmSuWwaﬁmmePwhmmy.Bmmempﬂymhmwme&dwﬁmm
accordance with Environmental Law. Nothing herein shall create any obligation on Lender fdr an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
defanlt; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shsll farther inform Borrower of
the right to reinstate after acceleration and the.right to bring a court action to assért the non-existence of a default or
anyoﬂmrdetennofl!orrowertoneed'c:ﬂonandnlo.Ifﬁedeﬂmlthnoteundogorbefmieﬂledﬂupedﬂedlnﬂn
mﬂu,hnderatluopﬂmmqudrewatepaymtmmnofmmmédby.thhSeun-ltylnllrment
w!ﬂloutmrﬂ:cdumndandmyhvohthepowuoflaleandmyoﬂnrmedlupummedbyApplicablean.
Lmduﬁaﬂhmﬂtbdhmﬂedaﬂwhmrdhpmﬁonmedlupmvﬁedhﬁk&eﬂmn,
inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold and shall canse such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
lnﬂ:emanmrprua'lbedbyAppllculﬂehwtoBormwandtoodntperlonspma'lbedbyAppllubleL&w.Aﬂer
thetlmerequirod-byAppl!ableLaw,Trmtee,wlﬂ:outdammdonBormw,shall'ullﬂleﬁ'opeﬂyatpnblkaneﬂon
toﬂ:ohlghutbidderltthoﬂmeandpheeandmderﬁeurmldedgmudinﬂ:enoﬂedotlilelnoneormoreparedl
mdhmorﬂrmmmnumypmmnkdaﬂwmmrqddﬁehmbymuc
anmmummtntﬁeﬂmeandphudmypnﬂmbwhednhdnhl&nd&whdmmypm&e
Property at any sale.

Trusteednllddlvertoﬂ)ememlpe’ldeodmnveylngdqupmywlﬂlontmwnnmtwwmty,
expressed or implied. The recitals in the Trustee’s deed shall be prima fiacle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
induding,bntnotlhnlhdto,m:onable!‘rmtu’landammeyl’fou;(b)toalllﬁmsecuredbythhSeun-lty
Instroment; and (c) any excess to the person or persons legally entitled to it.

23, RmvemUmnmymntofmmmmnedbymhsmwhmglmduMmummm
qumwmmmmsmmtmmnmmmmmwmsm
Insu-tnnmttoTrustee.Trusteeuballreoonveythe?ropmywithoutwmntytothemonmpunonslegallyenﬁtledl:oit.

foo g
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Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrumsent and in the Note, attorneys® fees shall inchule those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our confract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGN]NGBELOW,Bon'oweraoceptsandagreestothetumsandcovemnmeontainedinpages 1 through 12 of
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
Graylin G Holmes - -Borrower
(Scal)
-Borrower B (Seal)
(Seal) (Seal)
-Borower Bommower
Witness: Witness:
Stateof Oregon
County of Kiamath
This instrument was acknowledged before me on September_ - 1 Z 2003 (date) by
Graylin G Hoimes and Sytvia Holmes
(person[s] acknowledging).
D T e o T e s e e g ) \
- OFFICIAL SEAL :
TERRI AUSBROOKS Notary/Public for Oregon
RN o, S3ea
COUMSBINERP RS UNE 1,200
= My commission expires: 6/96‘%'
gy
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