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DEFINITIONS

Wmdsusedhmlﬁplesecﬁomofthisdocumaﬂmdeﬁnedbdowmdoﬂmwwdsmdeﬂmdin
Sections 3, 11, 13, 18, 20 and 21. Catainnﬂesregardingﬁcusageofmrdsusedin.thisdoannentare
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 26, 2003

together with all Riders to this document.

(B) "Borrower" is David W. Castor, a single man

Borrower is the trustor under this Security Instrument.
(C) "Lender" is MORTGAGE INVESTORS CORPORATION
Lender is a Cozrporation

organized and existing under the laws of Ohio
392955

OREGON-Single Famity-Fannis Mae/Fieddie Mac UNIFORM INSTRUMENT WITH MERS Form 3038 1/01
@), £B(0R) o104) il ,&
Pags 1 of 15 Inkials:

VMP MORTGAGE FORMS - (800)521-7201




68156

Lender's address is 6090 CENTRAL AVENUE, ST. PETERSBURG, FL 33707

(D) "Trustee" is Unified Solutions Group

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that iy
wﬁngsoldymamnﬂnwmemdamdLmd«'samsmmdassigm.MERSkthebmeﬂchry

(U.S. $55,100.00 ) plus interest. Borrowerhaspromisedtopaythisdebtinregu]arPeriodic
Payments and to pay the debt in full not later than October 1, 2033 .

(6] 'Tmpeﬂy”mmsihepopatyﬂmhdwuibedbdowmdaﬂnhwng'ﬁmsfaofmghmhthe
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, andallmmsdtwnmdaﬂ:isSecm-ityInsu'mnent, plus interest.
a)'Riden"meansaHRidusmﬂlisSecmityInstmﬂmtmexemnedbmeowu. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
[ Balloon Rider [_{ Planned Unit Development Rider [_] 1-4 Family Rider
[] VA Rider [ Biweekly Payment Rider [ Others) [specify]

(J) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinmoesmdadminimaﬁverulesandmdes(thathavetheeﬂ'ectofhw)asmﬂasaﬂapplieableﬁnal,

non-appealable judicial opinions.

@) "ElectronlanndsTnnsfer"memsanymfaofﬁmds, otherﬁlanatmnsaetionoriginmdby
check, draft, orsimﬂnrpapeinsh'ummt,whichisiniﬁatedﬂ:roughandectonictumimL telephonic
msmmaompm,mmgneﬁcmpemmmmda,imtua,mmﬂmﬁmaﬁnmdﬂinsﬁmﬁmmdebﬁ

(M) "Escrow I " means those items that are described in Section 3.
(N)'Mbeelhneoml’meeeds"meansanyoompensaﬁon, settlement, award of damages, or proceeds paid
byanythirdpmty(othuﬂ:mimmceproceedspai‘dmderﬂmewveragesdesmibedinSecﬁonS)ﬁ:r: @
damage to, or destruction of, the Property; (ii)condenmaﬁonorothortakingofalloranypartofthe
PrOpMy;(ﬁi)wnveymceinﬁmofcondunnaﬁomor(iv)mim‘epresemaﬁonsoﬁ or omissions as to, the
value and/or condition of the Property.

O) 'Moﬂpgelmnm"memsinmmepmtwﬁnngderagainstthemnpaymaﬂoﬂ or default on,
the Loan.
(l’)'Perhdichymmt"meansthemgu]arlyscheduledamomndwforﬁ)principalandimm-esttmdarthe
Note, plus(ii)anyammmtslmderSection3ofthisSecm'ityInsmm

392955
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Q "RESPA"meansﬂ:eRealEstateSettlanentProcedmesAct(lZU.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, mmyaddiﬁonalmmwworlegishﬁmmregnﬂaﬁmﬂntgwmﬁesamembjectmﬁer. As used
in this Security Instrument, "RESPA"referstoallrequiremmandrMcﬁonsthatareimposedinregard
to a "federally related mortgage loan" evmifmeLoandoesnotqualifyasa"fedu'allyrelatedmrtgage
loan"” under RESPA.

®) "SneeeuorlnInterestotBomwer"mnsanypartyﬂntlmtakmﬁﬂetotheProperty, whether or
nmthmmhmmmedBmowu‘sobﬁgaﬁommdaﬂnNmmﬂ/mﬂﬁsSwuﬁtyhsmmm

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

which currently has the address of

1776 Fargo Street [Stroet]
Klamath Falls [City], Oregon 97603 [Zip Code}]
("Property Address"):

e
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mﬂ;ﬁmowhwvmﬁrsmnmmi*wﬁmymofmmwwmm
ight to grant and convey the Property and Property is unencumbered, except for encumbrances
ofremriBorrowuwmmtsmdwiﬂdefmdgmaﬂyﬂnﬁﬂemthehopwtyagdnstaﬂddmmd
demands, subject to any encumbrances of record.

perty.
UNH’ORMOOtYENANTS.li:rrowerandLendeIrwvenmtandagreeasfoﬂows:

1. Payment of Principal, Interest, Escrow tems,l’repaymenthargu,udLateChnrgu.
BmowsﬁlpaywhmmmmemindpﬂoﬁammwutommedebteﬁdmedbyﬂnNohmdmy
wepaymmtchmgmmdlﬂechrgu&wund«ﬁeN@e.Bonowshﬂldwpayﬁmdsfor&mwmms.
mmmmmSecﬁm&PaymmmdwmdgtheNowmdthisSwmityhsmmeemadeinU.&

duemdatheNoteandﬂﬁsSecmityIm&mbemadeinomormeofthefoﬂwdng as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
mhia‘schechmoﬁdedmyawhcheckhdrawnupmmhsﬁhﬁmwb&depoﬁhmimmdhya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

cm'rmt,withmnwaivurofanyrightsheretmderorprejudicetoits to refuse such payment or partial
paymemhﬁeﬁMe,bﬂLmd«hnﬁobﬁgatedhmlyswhpwmdﬂwﬁmambpaymmhm
accepted. Ifead1PeriodicPaymemisappliedasofitsscheduledduedate,tthenderneednotpay
hﬁaeammnppﬁedﬁmds.LmdumyhoanhmappﬁedﬁmdsugﬁleTowumkmmqummbﬁng

mighbavemwmhthehmagﬁnﬂLmdashaﬂmeeBmo'wmﬁommﬁngpaymmdmmda

2. Application of Pahyme;ytl or Proeeeds.smill beExclq:td as ﬂ:emhmfoll. described in this Sec?c;n 2, all
payments accepted and applied by Lender applied in owing order of priority: (a) interest
dmmduﬁxeNote;(b)pﬁmipalduelmdcﬂmNote;(c)amomtsdmmduSecﬁm&Such
shaﬂbeappﬁedtoeachPeriodicPaymentintheorderinwhichitbecamedm.Anyremainingamom
shaﬂbeappﬁedﬁmmlatechmgegwwndmmymhumoumdummmiswmityms&mmgand
then to reduce the principal balance of the Note.

IflmdurecdmapaymemﬁomBonowuforadeﬁn@eumiodicPaymmwhichmdudesa
wﬁdemmmmmpaymylmmu;ﬁfduqmepwmmybeappﬁedmmedeﬁmumpaymmmd
the late charge. If more than one Peri 'cPaymmtisoubtandhg,Lmdermy ly any payment received
ﬂomBomwubﬂ:erepayMofﬁePaiodicPaymmiﬂmdmmem%ewhpamanmbe
paidinfull.Totheutaﬁﬂntmyexcessadshaﬂwthepaymmtisappﬁedhﬂtﬁﬂpaymuofmm
morePeriodicPaymmts,swhmcssmaybeappﬁedtomylatcchargmdm.Vohmtaryprepaymmlxshaﬂ
- be applied first to any prepayment charges and then as described in the N .

Any ﬁcaﬁonofpaymls,imnmoeproweds,mMiweﬂmeomProceedsmpﬁmipddmmda
meNm&gﬁnMMmposmmemeMduqmcMngeﬂwmmLofchmodicPaymm

3.FundsforEmetema.BorrowshallpaytoLmdaonthedayPeriodicPaynmtsmdm
under the Note, until the Note is 'dinﬁﬂl,asmn(tlw"Flmds')toprovideforpaymemofmmtsdm
for: (a) taxes and assessments otheritmwhicheanattainpﬁorityoverthisSecm'ityInmmasa
HmmmcmbrmceonﬂaeProperty;(b)lmeholdpaymmﬁmgromdrmtsmtbcProp«ty,ifany;(c)
praniumformymdaﬂhanmrequhedbyLendamderSwﬁmS;md(d)Mmtgagehsmmee
premiums,ifany,oranympayablebmerowertoLendarinliwofﬂxepaymmtofMortgage
InmameprmﬁmnshaocordanoewiththeprovisionsofSectionlO.Theseitemarecalled"Esu'ow
Itmn.'Atoﬁginnﬁmmﬁmyﬁmedmhg&etumofﬁeLmLendumayreqﬁmtbﬁCommmity
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
wmubemEsaowImBmowashaﬂprompﬂyﬁmmmLmdudlmﬁmofmmm
be, paid under this Section. BonowshaﬂpayLenderﬂnFlmdsforEsaowItamsmlssLmderwaives
Borrowu'sobligaﬁontopayﬂ:eFlmdsforanyorallEsaowItems.
obligationtopaytoLmderFlmdsforanyora]lEsmowItemsatanytime. Any such waiver may only be
inwn'ting.Inﬂnwanofsmhwaiver,Bomwushllpaydirecﬂy,whenmdwhaepayable, the amounts
dmforanyEscxowItemsforwhichpaymmtomedshasbeenwaivedbyLendamd, if Lender requires,
shﬂﬂﬁmsthmderrwmpmmdmmngsmhpaymmtmﬂmmmhumepmodaslmdamyreqmm

Uponpaymmtinﬁ:llofallsmnssecuredbythisSecmityImu'ummt, Lender shall promptly refund
to Borrower any Funds held by Lender.

erowshaﬂprompﬂydiwlnrgemyﬁmwhichhmpﬁoﬁtywamisSwmityhs&ummtmlm
Borrower: (a)agrewinwriﬁngtothepaymentofﬂ:eobligaﬁonsemnedbytbcliminamannezacceptable
toLendm',butouﬂysolongasBorrowuisperforminganhagreunmt; (b) contests the lien in good faith
by,ordefmdsagainstenforcemmtofthelienin,legalprooeedings“dﬂchiandu‘sopinionoperate
p:wemthemforce:mntoftheﬁenwhﬂeihoseproceedingsarcpmding, butonlylmtilsmhproce_edit_xgs

392955
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Lien. WithinlOdaysofthedahemwhichﬂntnoﬁceisgiven. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
LmdamyreqﬁreBmowtopayaom—ﬁmechmgeforarmlmmxvaiﬂmﬁonmdlm
reporting service used by Lender in connection with this Loan.
&Pmpeﬁylmnntmowushaﬂkeq)ﬂmimprwmwmsmwadsﬁngmhaeaﬂuaewedm
mhmmmlwwmmmmmmmwm"mm"mm
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thi.sinsumnceahallbemdntainedinﬂ:emnomts(mdudingdeducﬁblelweh)mdforﬂnperiodsﬂnt

particular type or amount of coverage. Thﬂ'efore,suchcoverageshallcoverLendu,bmuﬁghtormight
mmBmowu,Bonoww'squhymﬁehopmy,mﬂnconmmofﬁehom,agﬁmtmyﬁah
hamdorliabilityandmightprovidegreaterorlessacovmgethanwmpreviouslyineﬁ'ect.Borrower
achowledgesthatthecostofthein&n'meeoveragesoobtainedmightsigniﬁeanﬂya:ceedﬂmcostof
insmincethatBorrowm'cmﬂdhaveobtained. Any amounts disbursed by Lender under this Section 5 shall
beconnaddiﬁonaldebtofBorrowersecuredbythisSean-ityImh'mmt These amounts shall bear interest
atﬂxeNo&rmﬂomﬂmdahofdisbursmtmdshaﬂbepayable,“dthsuchmwrest, upon notice from
Lender to Borrower requesting payment.
Allinswancepoliciwrequiredbyl.enduandrmewalsofsuchpoliciesslnllbembjecttoLeuda’s
right to disapprove such policies, shallinclweastandardnxn'tgageclsmse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendasha]]haveﬂwrighttoholdﬂ:epoliciesandrenewal

rmewalnoﬁces.IfBorrowuobtainsanyformofinsmancecovmge, not otherwise required by Lender,
fordmmgeto,mdestucﬁmoﬁﬁePropm-ty,suchpoﬁcyshauinchldeasmndmdmortgageclmmemd
shallnameLaxierasnnrtgageeand/orasmadditionallosspayee.

In the event of loss, BorrowushallgivepromptnoﬁcetotheinsmancemﬁerandLender.Lender
maymakeproofoflossifnotmdepromptlybyBorrower. UnlessLenderandBorroweroﬂmerwiseagree

thereswraﬁmmrepairisnmwommimﬂyfemiblemLmda‘smnitywmﬂdbelmMﬂnin.mrame
procwdsshﬂlbeappﬁdmthesmmnedbythisSwmityhs&mmgwhethamnmmmw, with

392955 {IZ: t?
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If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance
claim and related matters. IfBonowdoesnotrespondwithinSOdaystoanoﬁcefromLendathatthe
inswamewﬁahasoﬁ'eredwseﬁleadahmtthmdamaynegoﬁatemdsetﬂetheclﬁm The 30-day
period will begin when the notice is given. Ineiﬂnrevmt,orifLmdcracquhnsﬂmPropertyunder
Secﬁmzzmothaudse,BonowwhaebyasdgnsmLmda(a)Bmowu‘sﬁghmmmyhmm
promdshmmommwwcceedﬂ:eamommpaidmdaﬂwNotemthisSwmhyhsmmmmd
(b)anyotherofBonowefsﬁghts(otbm-thmﬂxeﬁghttomyrefundoftmemnodpmniumspaidby
Borrowu-)undaa]linsmmcepolicieseoveringtheProperty, insofarmsudlrighlsm'eapplicabletoﬂn
wvaageofmehopmy.lmdumymemehsmmmowedsdthuwrepdrmmmremehopmym

7. Preservation, Maintemance and Protection of the Property; Inspections. Borrower shall not
dwu'ay,damageorhnpairthe}‘ropmy, allowﬂlePropertytodeta-iorateorcommitwasteonthe

MmhdpmmmSwﬁmSMr@ﬁrerraﬁmisnmewnomimﬂyfemiblgBonowshﬂl
prongpﬂyrepairtthropatyifdamagedmavoidﬁnthadeteioraﬁonmdmge. If insurance or

Lmdamitsagmtmymkeremomblemﬁesupmmdinspecﬁmsofthehoperty.ﬁﬂhm
reawmblecmme,Lmdamyimpectﬂ:eintuimofﬂ:eimprwmnﬁmtboPropmty.Lendershallgive
erowunoﬁceattheﬁmeoforpriortowchaninta-im'inspecﬁonspecifyingsuchreasonableemme.

&BomwefslnanAppﬂuﬂomBorrowmshaﬂbeindeﬁﬂtiﬂdmhgtheLomappﬁcaﬁon
proce&,erowummypawmmmﬁﬁeswﬁngatﬂ:edhecﬁmofBonowwmvﬁthormww’s
knowledgemwnsemwemmﬁaﬂyﬁlsgmidmdh&mimcamhformﬁmmsmwm
(mﬁﬂedmproﬁdeLeudawithmidmfomnﬁm)mmmecﬁmwithtthomMMal
Wmﬁmmdudqwmnmﬁnﬁwdw,reprwmmﬁomwmmgBOHowefsocmpmyofﬂn
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

392955
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auormys'feesmprotwtitsinteresthtthrommd/mﬁghtsmderthisSwmty' Instrument, including
immdmsiﬁmhabmh@wymomﬁng.&aﬁngﬁehopmymcludqhnhmlhnimdw,
emﬂingmehopawmmkerepdrgahmgelmkgreplwemboudmdomsmdﬁndqwgéﬁnm
ﬁmpip&,eﬁmimtebuﬂdingmcﬁumdaﬁolaﬁommdmgaomwﬁiﬁon&mdhvelﬁﬁﬁahnned
onoroﬂ'.AlthoughLmderllgatl mydt:keacﬁonmderthisSecﬁon%Lendadoanothavemdosoandisnot
under any duty or obligation to so.ItisagreedthatLenda-hcmsholiabﬂityfornottahng’ any or all
actions authorized under this Section 9.

IfthisSecurityInslrmnmtisona]easehold, Borrowershalloomplywiﬂxal]theptovisionsofthe
lease. IfBorrowuaequiresfeeﬁtletoﬂmProperty,theieaseholdandﬂ:efeetitleshallnotmergetmless
Lmdaagreestothemergerinwriﬁng.

10. Mortgage Insurance. IfLmdareqtﬁredMortgageInsmanoeasacondiﬁonofmakingﬂnLoan,
BmowmaﬂpayﬁepemimreqdrdwmajnminmeMor@agehmwmmmformym
meMortgagehsmmwvaagerqdrdbyLmdammbewﬁableﬂmﬂwmmhmm
meﬁomlyproﬁdedmchhswamemdBonowuwmreqwedwmkemdydedgnatedpaymms
wwmdtheprmﬁummemtgagehnmmBonowushaﬂpayﬂwmemimrequhedmobtain
wv«agembshnﬁaﬂyeqﬁvalmttotheMmtgageImmmceprevicuslyheﬂ'ecg at a cost substantially
eqdvdmtwthemtoBorrowuoftheMongageInanmcepreviouslyineﬂ‘ea,ﬁ'omanalwmate
mortgage insurer selected by Lender. IfsubstanﬁallyequivalemMortgngeInsmanceooverageisnot
wﬁlqbquonothaﬂwnﬁmwwmybLmdumammofmesepqrmlydﬁignmedpaymmm

iums),

Asarsultofﬂmeagreements,Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotharentity,oranyaﬂiliateofanyofﬂneforegoing, may receive (directly or indirectly) amounts that
duiwﬁom(mmighbecbmmbﬁn&m)apmﬁmof&noww‘spaymmeongagelmmm, in
exchange for sharing or modifying mortgageinsmu"sﬁsk,orredminglosses.lfsuchagreanmt
pmvidesﬂntanafﬁliateofLenda-mlnesasbareofﬂ:einsme:"sriskinaxchangeforaahareofthe
pmnimspaidmtheinsma,ﬁwmgemuuisoﬁmtwmd"capﬁverdmmm.”Fmﬂm:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

392955 {,z 4{_‘!
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refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is mmhhﬁscellmeousProceedsshallbeappﬁedtomtm'aﬁonorrepdrof
the Property, ifﬂwrestorationorrepairisecdnomically feasible and Lender's security is not lessened.
During such repair and restoration period, LenderahalllnvetherightﬁoholdsuchMiscelhneomProoeeds
lmﬁleduhmhadmopporumitymhspeamthropawmmsm-thewmklmbemwmpluedm
Lender's satisfaction, providedﬂ:atawhinspecﬁonshaﬂbemdemkenprompﬂy.Lmdermaypayfoﬂhe
repaimmdmbraﬁmhasingledisbmsmnﬁmhamimofprogresspa)mmasmewkh
completed. UdasmagremismdehwriﬁngorAppﬁmblelawreqtﬁmiWuestwbopaidmsmh

by Securi
whether or not then due, with the excess, ifany,pmdtoBorrowu.Smhl\rﬁscellaneousProceedsshallbe
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Howedsshaﬂbeappﬁdbﬁemseamdbyﬁis&unityhsﬁmnmgwheﬂmmnmmmn,wﬂh
the excess, if any, paid to Borrower.

In the event of a partial taking, dest:'uuion,orlossinvalueofﬂ:cPropertyinwhichtheﬁirmarket
vdmofhePropatyimmdiﬂnlybeforethepmﬁﬂhﬁng,dm&ucﬁm,mlo&hvdmhequﬂmm
mmmmemmofﬂxesmmnedhy&hwmﬂylmummthnmdimlybefomthepaﬁd
takirig, destruction, or loss in value, tmlessBorrowerandLenderoﬂmwiseagreeinwﬂting,ﬂ:em
swmedbyﬂ:isSwmityhshnnmtshallberedmedbyﬁemoMofthehﬁswﬂmmmhoweds
multiplied by the following fraction: (a)thetotalamoumafthesmnssecmedm&atelybeforethe
pmﬁalhldng,deﬁon,mlosinvalmdividedby(b)ﬂwfairmketvalueofthe
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueofﬂ:ePropertyimmediatelybeforeﬂ:epm'tialtaking, ion, or loss in value is less than the

sums secured by this Security Instrument, whether or not then due, " Party" means the third party
ﬂntowusBonoquweHanemmProceedamﬂwpmtyagmmtwhomBomwwhmangMofwhmm
regard to Miscellaneous

Proceeds.

BorrOWershallbeindeﬁnﬂtifanyacﬁonorproceeding, whether civil or criminal, is begun that, in
Lender's judgment, wlﬂdmuhinforfeiuneofthePropmymoﬂnrmmialimpairmofLenda‘s
intemstinﬂ:e?ropatyorrighﬁslmduthisSean'ityInsu'mnent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section l9,bycmlsingthoactionorprooeedingtobe
dismissed with a ruling that, ianda‘sjudgmmgpredudesforfeiuneofthePropmyorothernnmial
impairmanofLmda‘smestinﬂnPropMymﬁghmundm'thisSwmityImmm The proceeds of
myawwdmddmfordmagwﬂ:nmamibmblewﬂnhnpdrmmofLmddsim«wtmﬂmhopww

are assi and shall be paid to Lender.

All lmeomPrwwdguﬂmtmnotappﬁedwresmmﬁmmrepahofﬂwPropatyshaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁcaﬁonofamorﬁznﬁonofﬂ:esmsecmedbythisSecmity granted by Lender
392955
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mBonowummy&wcessmmImGatofBomwwshaﬂnmopemmrdmﬂxﬁabiﬁwOfBonowu
mmwSumsmhIMuestomemww.Lmdwsbﬂmtberqﬁredbmmmmmmdingsagﬁnﬂ
mySuwessmhInterestomeuwumbmﬁme.hmﬁmdﬁmcforpaym&ﬁmothuwisemodify
mﬁmﬁmofﬁemmndbythk&anityhs&mmtbyrmnofmydemmdmdebyﬂnoﬂginﬂ
Bonowmmy&mmthatofBonowu.AnyforbmmebyImdahMﬁngmyﬁgﬁm
remedy including, without limitation, Lender'sacceptanoeofpaymmtsﬁ'omthirdpersons, entities or
Smoessorsinlntuestof%owuorinmnounblessthmthemnomuthmdue,shallnotbeawaiverofm'
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
mdagmthatBonowu‘soblfgﬂimmandliabﬂitys!nﬂbejoMandswual. However, any Borrower who
w—signsﬂﬁsSemnityIns&ummhndoesnotmemneﬂ:eNote(a'co-signer"):(a)isco-' ing this
Smmtyhmmmlywmﬂgagggrmnmdwmnwdgna‘sMhﬂwhopmmﬂn
twmofﬁisSeanﬁyImﬁmqﬂ;(b)hnMpasmaﬂyobﬁgﬂedhpayﬁemmedhy&isSwmﬁy
hsmmmtmd(c)ag'eaﬂmemdamdmyoﬂmBonowumagrwwMMdify,forbwm
mkemymommodaﬁmsuﬁthregardmmetwmsofthhSeanﬂyhstmmamewaithomﬂw
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
BorrowdsobﬁgaﬁommdaﬂﬁsSwﬁtyhsmmmmwﬁﬁn&mdhappmedbyLmda,shaﬂobmh
aﬂomeowa's;igh&mdPa}gﬁﬁmﬂa&isSeaﬁtyhs&mBonowshaﬂnabmlwdﬁm

whngThnwvmmﬁdeoftbisSeanﬂyhsmmahaﬂbhd(wwemasmoﬁdedh
SeeﬁmZO)mdbmeﬁtthemmsorsmdassignsofLmder.

14. Loan Charges. LmdermyclmgeBonowerfeesforservicesperfomndinoomocﬁonwiﬂl
Borrower's default, forthepmpouofprotecﬁngLender'siMestintherpﬁymdﬁghtsmdathis
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, ﬂ:eabsenceofmessmﬂhmityinthisSeanityIns&memtochargeaspeciﬁc
feetoBmowerslanotbemns&uedasaprohibiﬁonmﬂwchargingofsuchfee.Lendernmynotcharge
feesthatmmcpresslyprohibiwdhyﬂﬁsSeanitymstummmbyAppﬁcableLaw.

IftheLoanissubjecttoaIawwhichsetsmmdnnnnloancharg_es, andth:_ltlaw_isﬁnaﬂyinterpretedso

charge to the permitted limit; md(b)anysmmalreadyooﬂectedﬁ'omBorrowuwhichexceededpamithed
limits will be refunded to Borrower. Lendarnmychoosetomakeﬂlisreﬁmdbyreducingthcprincipal
owadmderﬂwNoteorbymaldngadireetpaymenthorrowar.Ifamﬁmdreduces inci the
re&nﬁmwiﬂbete@edmapmﬁdprepaymemwithommyprepaymmchmge(mmmmma
prepaymentclmgeisprovidedforundcrtheNote). Bonowm‘sacoeptanoeofanysuchreﬁmdmadeby
dirwtpaymmttoBm'rowwilloonsﬁtlmeawaiverofanyrightofacﬁoanowumighthavearisingout

15. Notices. AﬂmﬁmgivmbyBonowaoerdaincomecﬁonwiﬂ:thisSeunitylnstnmm
must be in writing. AnynoﬁoetoBonowinmeﬁonwithtbisSemnityInsﬂmmntshaﬂbedeemedto
hav_ebeengive_ntoBorrowuwhennnﬂedbyﬁrstclasmaﬂorwhenaema.llydeli\_reredtoBorrowefs

MmybeoﬂyomdsignﬂdnoﬁceaddrmsmdcﬂﬁsSeanityhs&mmtamyomﬁme.Any
noticetoLmderslnllbegivmbydeliveﬁngitorbymaﬂingitbyﬁrstclassmaﬂtoLmdex‘saddress
staﬁedhadnmlesslmdahasdesignﬂedmmaddmbymﬁcewhnowu.Anymﬁwm
connecti i i bedeanedtohavebeengiventoLmderlmﬁlachmﬂy
received by Lender. Ifmymﬁcerequiredbyﬂ:isSeanityInsmmmisalsoreqtﬁredmdaAppﬁmble
Lw,theAppﬁmblemedrmwiﬂsaﬁsfyﬂxemmmndingreqdrmmmdumisSmﬁy

Instrument.
392955 .
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the event that any provision or clause of thi ity Instrument or the Note conflicts with licable
Law,mchcmﬂictshallnotaﬂ‘wtothnrprovisionso this Security Instrument or the Note which can be
given effect without the conflicting provision.
As used in this Security '(a)wordsofﬂnmmlinegendushallmeanandinclude
i nanerwordsmmrdsofthefaninimgendu;(b)wmdsinﬂmsingu]arahaumeanmd
includethepluralandvicevema;and(c)ﬂ:eword"may"givessoledisc.retionwithomanyobligationto
take any action.
17.Bormwer'sCopy.Bonowersha]]begivmonecopyofﬂxeNoteandofﬂaisSecmityInsn'mnmL
18.TnmferoftherpertyoraBeneﬂdalIntemtlnBomWer.AsusedinthisSecﬁon18,
"hmu-estinﬂ:ePropaty"mansmylegalmbmeﬁdaIMintherperty,including,butnotlimited
m,mombmﬁdﬂmm&maMdﬁrMmﬁrMmmmwmm

hstmthowvu,ﬂlisopﬁmshaﬂnmbeuadsdbyLenduifsuchmhehprohibiwdby
Applicable Law.

IfLmdaexctcisesﬂ:isopﬁon,LmdushallgiveBonowwmﬁceofaceel«aﬁon The notice shall
provideaperiodofnotlessﬂ:an-30daysﬁ-omﬂ:edateﬂ;enoﬁcgisgivminaccordmcewiths_ection 15

pay
Me‘smspriortotheﬂpimﬁonofthisperiod, Lmdermayinvokeanyremediespermittedbythis
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BonowshﬂhwemeﬁgmmhavemforcemmofmisSwnityhsmmdisemﬁnuedamyﬁm
prior to the earliest of: (a)ﬁvedaysbeforesaleofthePropﬁypmsmmmypowofsalecontaimdin
thisSecurityInsirunmt;(b)smhcthzrpuiodasApplicableLawmight_specifyforthetmmimﬁonof

agreements; (c) allexpensesmmedinenforcmg' this Security including, but not limited
to,reasonableali’:tau}e'sneys' fes,propertyinspecﬁonandvaluaumfees,andoﬂnrfeesmcmedforﬂ:e
pm'poseofprotechngLendm‘smnereainﬂwPropmyandnghtsmderﬂns Instrument; and (d)

mhsﬁhﬁmwhmedepmiﬁmhsmedbyaﬂuﬂagmcy,Mtymmﬁty;m(d)Blw&oﬂc
Funds Transfer. Upon reinstatement by Borrower, thisSean'ityInsu'mnentandobligaﬁonssean-edhereby
shallremainﬁxllyeﬂfectiveasifnoaweleaﬁonhadoccurred.Howver,thisrighttoreinstateshallnot

20.SaleofNote;ClungeofLoanServleer;NoﬂeeofGrievmee. The Note or a partial interest in
ﬂxeNote(togethawiththisSecuritylm&mnaﬁ)canbesoldoneormmeﬁnmwiﬂmutpriornoﬁceto
Borrower.Asalenﬂghtresultinachmgeintheenﬁty(knownasthe"LomSa'vicer")thatoollecl:s
PuiodicPaymumdmuMumeNmandﬂﬁsSecmhyhsmmmdpsfomsoﬂmmrtgagelom
servicingobligaﬁonstmdettheNote,ﬂﬁsSecm'ityInsu'ummt, andApplicableI..a‘_N.’I‘herealsomightbe

392955 d.
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requiresinconnecﬁonwiﬂnanoﬁceoft‘ansfaofservicing. If the Note is sold and thereafter the Loan is
wvioedbyaLoanServicerotherﬂmthepmcbmuofﬂmeNote, the mortgage loan servicing obligations
mBomwwwiHranain“dththeLomSaﬁwmbetmsfaTedwasmcessmLmnSaﬁwmdmmt
assumedbyﬂ)eNotepmchasamleSsotherwisepmvidedbytheNotepmchm. .

NeithorBorrowernorLendm'maycomnmee,join, orbejoinedtoanyjudicialacﬁon(aseiﬂ:eran
indiﬁduﬂHﬁMMmzmmbuofadss)mm&mﬂaeomuthswﬁmpmuamm&ﬁs
Seanityhsmmnorthataﬂegesihatﬂxeothupartyhmbreachedmypmvisimoﬂ or any duty owed by
reason of, this Security Instrument, m&lsuchBorrowerorLendahnsnoﬁﬁedﬂnotbaparty(withsmh
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oﬂmpmtyhaﬁoaremomblepuiodaﬂatbegivingofswhnoﬁcewmkemnecﬁveacﬁon If
Appﬁcathawproﬁdesaﬁmepaiodwhichmmtelapsebefmecwminwﬁmmbemkm,thattime
periodwillbedeemedtobereasonableforpwposesofﬂﬁsparagmpb. The notice of acceleration and
oppommhymanegivmwBomwmsuammSecﬁmmmdﬂmnoﬁceofmlaaﬁmgivenm
BonowpmummSwﬁmlsshaHbedemdmsaﬁsfythcnoﬁwaMOppmumitymmkewnecﬁw
action provisions of this Section 20.

(b)"EnvironmmtalLaw"meansfedaallawsmdhwsofﬂmjmisdicﬁonwhwetbehopmyislocatedthat
mmmMﬁ~MmmWOmmMm (©) "Environmental Cleanup” includes any response
action, remedial action, or removal action, deﬁnedinEnvironmentalLaw;and(d)an"Environmaml
Condiﬁon"meansacondiﬁonﬂmteancmse,conu'ibuteto, or otherwise trigger an Environmental
Cleanup.
Bmowushaﬂnﬂcm:seorpamﬁﬂaepresmmdisposaLﬂmagqmrdmofmyHamdm
Subsﬁmes,mﬂ:reahentoreleasemyHamdomSubmnces,oncrintthropm-ty. Borrower shall not do,
norallowanyoneelsetodo,anyﬂainga&'ecﬁngthePropety(a)ﬂmtisinviolaﬁonofanyEnvhonmemﬂ
Law, (b)whicha‘eatesanEnvironmentalCondiﬁon, or (c) which, due to the presence, use, or release of a
HamdwsSubsmncqaeamsawndiﬁmthatadvuselyaﬂ'ecmthevdmoftbePropaty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of

hymygovannmhlmregdﬂmymﬂhoﬁ&mmymivdepmty,ﬁﬂmymmovdmoﬂnrmdiaﬁm
ofmyHmdom&msmaﬂecﬁngmehomhmy,Bmmshaﬂmompﬂymkeaﬂmmy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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acceleration under Section 18 unless Applicable Law provides otherwise). Thenaﬂeesh:llspedfy ®
thedefanh;(b)ﬂleutionnqlﬂndtocumthedefanlt;(e)ldate,notleuthnwdayafromthedm
the notice is given to Borrower, bywl:id:ﬂledefaultmultbeeured;and(d)thatfnﬂuretocurethe

IfLenderllvokuthepowerofsale, Iﬂdershanexecnteorumeteetoumteawﬁtten
notice of the occurrence of an event of default and oflnder'leleeﬂontoumtherpertytobe
sold and shall cause such notice to be recorded in each eonntthilchmypartoftherpertyis
located. LenderorTrusteelhllglvenoﬂeeofsaleinthemmerpruu-lbed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidderatthetimeandplaeeandlnderﬂletermsdedgutedInthenoﬂeeofsalelnoneormore
parcels and in any order Trustee determines. Trnsteemaypoﬂponealeofallornypamlofthe
Property by public announcement st the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

JTrastee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but net limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

26. hnteeﬂveAdvmea.ThisSwmityIm&ummmmesmyadmemda,atiudisaeﬁom
maymkemdaSwﬁm9ofﬂ1isSeanhyhs&umanmmmLmdu'shterestmthePropawmd
27. uired Evidence of Pro Insurance.
Req perty W G
Unlessyouprovideuswitheﬁdmoeofﬂxehumcewvaagerequiredbyomconﬂwt
or loan agreement, wemypmMeinmanoeatyomexpensetoproﬁectominteteﬂ. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
wvaagewepmchmemynotpayanydahnyoumalmormyclaimmadeagaimtyou You
mylatuemwlﬂﬁswvuagebymoﬁdingeﬁdmthﬂyoutnveobmimdpropatymvmge

- e
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Youarempomibleforﬂmeeoﬂofanyinsmancepm%edbym. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
lombalame,ﬂxeintaestmtemﬂwmda]yingwnhactonlomwiﬂapplymﬂﬁsadded
amount. Theeﬁfecﬁvedateofwvwagemyheihcdateyompﬁmcovaagelapudorthedate
you friled to provide proof of coverage.

Thewvm'agewepmchasemaybemnsidaablynnreacpensivethminsmmeyoum
obtainonyomownandmaynotsaﬁsfyanyneedforpropaiydmnagecovmgeorany
mdatoryﬁabﬂityinsmancereqdrementsimposedbyApplieableLaw.

BY SIGNING BELOW, Borroweracceptsandagreestoﬂntmmsandcovmantscontainedinthis
Secm'itylnsmmanmdinmykiderwwmmdbmeowmmdreemded“dthit.

Witnesses:

: (Seal)

David W. Castor ~Borrower

. (Seal)
~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

<Borrower ~Borrower

392955
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STATE OF OREGON, County n:; )/ém‘:ez—
Onﬂnfo"%lf day of &2'.\-—003 » personally appeared the above named

andauknowledgedﬂ:eforegoinginstrmttobehis/ha/their untary act and deed. .
. Z 22 .
My Commissi 'on&v%le yu(&fﬂl&’&""
@"&WQ—@%
omym‘fjforoﬁm )

392955 “M
nk
QQB(OR) (0104) Page 18 of 15

Form 3038 1/01




68170

EXHIBIT A

THE SOUTHERLY%FEET OF LOT 10 AND THE NORTH 15 FEET OF LOT 7, BLOCK 8,
PLEASANT VIEW TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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