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DEED OF TRUST
MIN 100073339183400128
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REERI/%TERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is dated August 22, 2003

together with all Riders to this document.

(B) "Borrower" is Barbara Keirstead, An unmarried woman

Borrower is the trustor under this Security Instrumient.
© "Lender" is MORTGAGE INVESTORS CORPORATION

Lender is a Corporation

organized and existing under the laws of Ohio
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Lender's address is 6090 CENTRAL AVENUE, ST. PETERSBURG, FL 33707

(D) "Trustee™ is Unified Solutions Group

(E) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated August 22, 2003

The Note states that Borrower owes Lender £ifty-eight thousand five hundred fifty nnd
00/100 Dollars
(U.S. $58,550.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033
(G)'Tmpetty"meansﬂ:epropertythatmdesm’bedbelowmderﬂaeheadmg"TransfetofRJghlsmthe
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider [X] Condominium Rider [_] Second Home Rider
(] Balloon Rider [__] Planned Unit Development Rider [_| 1-4 Family Rider
[] VA Rider [ Biweekly Payment Rider [_] Other(s) [specify]

(3 "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check,draﬂ,mmlmpape:ms&ummt,whchmmmmdthroughmelmomctmnnml telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insuramce” means insurance protecting Lender against the nonpayment of, or default on,
the Loen.

(P) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 UU.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrietions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominée for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT A ATTACHED AND MADE PART HEREOF.

which currently has the address of

10684 McGuire Avenue [Stroet]
Klamath Falls [City], Oregon 97603 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

391834
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.
mmwﬂhﬁﬂﬂMﬁijMﬁwmmMamifommﬁwmwvmgmd

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
dmxmdatheNoﬁemdthisSeunityms&mnmnbemdeinonemmoreofthefoﬂowing as
selectedbyLmdu:(a)cmh;(b)nmymda;(c)o«ﬁﬁedcheck,bmkcheqk,ﬁma’scheckm
cashier's check, provided any such is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
bring o Lc anyLemier ol : ey partlalor .lnsuﬁ arebi:;;fﬁthc:mto

ing the Loan current. may accept any payment or i i cient to bri Loan
current, without waiver of any rights hereunder or prejudice to its ri to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acoepted.IfeachPeﬁodicPaynmisappliedasofitsscheduleddwdate,theandermdnotpay
inwwtonmappﬁedﬁmd&LmdamyhddsmhumppﬁedﬁmdsmﬁlBonowmkwpaymwbﬁng
meLomcmthBonowdomnmdowwiﬂlhammblepaiodofﬁquendudnﬂdthaupply
such funds or return them to Borrower. If not epplied earlier, such funds will be applied to the

principal belance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬁghthwemwmmtheﬁm“agﬁnsthdushaﬂreﬁmBonowuﬁommaHngpaymmmduemﬂu
&eNohmdﬂﬂsSwmiWImtmaﬂmpafomhg&emvmﬁmdagremn&medbyﬁisSeaniw
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duelmdaﬂmNote;(b)primipaldmmdertheNote;(c)ammlxdmmdaSecﬁmiSuchpayments
shaﬂbeappliedtoeachPeriodicPaymmintheorderinwhichitbemedUe.Anyremainingammmts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suﬂidaumoummpaymylmahmgeduqﬁepwmmeappﬁedwmedeﬁmumtpaymmm
the late charge. If more than one Periodic Payment is outstanding, Lender may ly any payment received
ﬁomBmowuwmerepaymmofﬂumiodicPaymmiﬂmdmmemqgmmhpaymmtmbe
peid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principel due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
lmdertheNote,mﬁlﬂ:eNoteispaidinﬁlll,amnn(ﬂm"thds")toprovideforpaymentofamountsdtle
fm:(a)hxesmdammmbmdoﬁmitmuwhichmatminpﬁoﬁtywaﬂﬁsmmmma
Hmmmambrmoeonthe?ropety;(b)lemeholdpaymmumgrolmdmmﬂwhom,ifany;(c)
pranimmformyandaﬂhsmmrqnﬁredhylmdamdaSecﬁmS;md(d)Mmtgagehsmm
premimns,ifany,ormysmspayablebmeowutoLenderinlieuofthepaymntofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itmn."Moﬁginﬂimmdmyﬁm&ning&wtmmoftheLom,LmdumayrequkeMCommmﬂy
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itenis unless Lender waives
Borrower'sobligaﬁontopayﬁethﬂsforanyorallEscrowItems.LendumaywaiveBorrower's
obligaﬁontopaytoLenderthdsibranyorall'EscrowItemsatanyﬁme.Anysmhwaivermayonlybe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dus for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Barrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonableesﬁmatesofacpendihnesofﬁﬂneEsaowItemsoroﬁmwiseinawordaneewithAppﬁcable
Law.

TheFmdsshaﬂbeheMinminsﬁmﬁonwhosedepositsminsmedbyafedmalagmcy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be peid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower anry Funds held by Lender.

4Chrgu;LhuBonowushaﬂpayallmxu,asmsmuns,chxges,ﬁnes,mdimposiﬁom
amihmblewﬂwPrWywﬁchmauﬁanﬂymthwmityImmmlmeholdpaymme
gromdrmbmﬂnPropeﬂy,ifmy,deommmﬁyAssodaﬁmes,Fees,mdAssesmmm,ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:(a)ayesinwriﬁngtoﬂ:epaymentofﬂseobligationsmedbytheliminamanneraeouptable
toLende:,bMOMymlmgmBmwwuispwfmnﬁngsuchagmemmg(b)mnmstsﬂ:eﬁenmgoodfaiﬂl
by,wdefmdsagﬁnﬂmforcmﬂofﬂnﬁmimlegalwomdhgswﬁchhundefsophﬁmopmm
mweﬂﬁemformmﬂofﬁe]imwhﬂeﬁmmoowdingsmpmdin&bﬂmlyunﬁlnwhmomﬁngs
mwmhndd;or(c)mﬁomﬁehohaofﬂnﬁmagremsaﬁsﬂawywmmdimg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
wﬁdmmminmioﬁtyovwmisSwmityImhmmngdamayginonwuamﬁmidmﬁfyingﬁe
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.’

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
thehopﬂyimwdagﬁnﬂlombyﬁrqhmdshdudedwiﬁinﬁem"mdedwvuagq"mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thismsmmshaﬂbemﬁmdnedmﬂlemom(mcmdingdedwﬁblelwds)mdformepaiodsthm
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Thehmmcemﬁerprovidingﬂxeinmmceshaﬂbe&mbywmwsubjeawLmdu's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
mdwﬁﬁcaﬁmmﬁmmdmbs@mchngmmhﬁmrmppmgsmsinﬂmchmgaowmwhich
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
wvuage,atLuﬂa’sopﬁmandBonoww’supmse.Lmdaismdamohﬁgaﬁmmpwchmemy
pwﬁaﬂmtypemmoMofwvwage.Thuefmqmmhwvmgeshnﬂwv«Lmda,meightmmigm
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hmdmﬁabﬂitymdmightproﬁdegreatermlmwvmgeﬂ:mwaspreﬁouﬂymeﬁ'ect Borrower
acknowledgesﬂ:attheoostofheinmnmoecovuagesoobtaimdmightsigniﬁeanﬂyuoeedthecostof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AH insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. IfBonowuobtaimmyformofinsmmcewverage,nototh«wiserequiredbyLmdw,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
holdsmhhsmamewowedsmﬁledahuhadmoppmumiwwmspeasthropenymemmthe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
mﬂy.Lmdamydishmmoowdsforﬁerepﬁmmdrwbmﬁonhadnglepaymmﬁmhawiw
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
rqtﬁrainhut&bbepddmumhhsmmmmeed&[@ashaﬂnmberequimdmpaymnowmy
interest or earnings on such proceeds. Fees for public adjusters, or other third perties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ﬂwmaﬁmmrepairisnmwnomimﬂyfeasibleorlmda'sswwitywomdbclmmeitheinsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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theexcess,ifany,paidtoBorrower.Suchinan'anceprooeedsshallbeappliedintheorduprovidedforin
Section 2.

IfBonawuabMomﬂmPropwty,Lmdamyﬁle,negoﬁatemdsaﬂemywaﬂableimmce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
hsmmemialmsoﬂadbs&tleaclﬁmﬁeandamymgoﬁﬁemduﬁle;hedﬁmlhe%—day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
SecﬁmZZmothawiquonowuhaebyassignsmLmda(a)Bonowefsﬁghmmmymsmmce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)anyoﬂxerofBonowez‘sﬁghis(oﬂ)aﬂmﬂmﬁghtwanyreﬁmdoflmeamedprunimspaidby
Borrow)underallinsm‘ancepoliciescoveringtherperty,insofm'wmmhrightsareapplicabletothe
wvaageofﬂmPropﬂy.LmdamymethemsdethamrepahormmﬂmPrMW
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

EOecnmnq.Bmmwushanocmpy,esmbﬁshmdwethePropertymBonowu‘spﬁndpd
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
HopeWmerowu’spﬁndpdreﬁdmforﬂlemtomywaﬂuﬁedﬁeofmmcy,mlmLmd«
othwwiseagrewhwﬁﬁn&wﬁchmaﬂahﬂnﬁbemmomblywiﬁhclimmlmutmuaﬁng
circumstances exist which are beyond Borrower’ s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
hopaiy.WhoﬂmmntomwuhreddinghﬂnHopwty,Bmowushaﬂnninminﬂnhopawm
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
wndmnaﬁmmowedsmpddmmnmcﬁmwithdmgem,mﬂ:emﬁngoﬂthehopaty,mnow
shaﬂbmpmsibleforr@ﬁﬁngmrwtorhg&ehop&yodyifLmdahsrdemdeormmb
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment er in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
torepairorreshorethePropa'ty,BorrowisnotrelievedofBorrowu‘sobljgaﬁonforﬂaecompleﬁonof
such repair or restoration,

Lmdermitsagmtmaymhreasonablemﬁesmmdinspecﬁomofﬂmhop&y.Ifithas
reasmablecmnqudamyinspedtheMerimoftheimprwmmixmthePropﬁy.Lendershallgive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8.Bomwu‘slmnAppﬂcaﬁomBomwushallbeindefmﬂtiﬂdmingtheLoanappﬁcaﬁon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
reprwmmﬁmshmludqhnmmtlimiwdw,reprwmuﬁommnMngBmowdsmmcyofthe
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)mmmmmmmmwmmmmmmm@)m
halegdprowdhgthﬂmighsigniﬁmﬂyaﬁdLmddsMhtheHopaWand/mﬁgbﬁmdu
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regﬂaﬁomxm(c)BonowhmabmdmwdmePropaw,tthmdamaydomdpayfmwhatwmh
rwsonablemappropdmmmlmddsim«wtmthehopmymdﬁmmﬂnism
hmmhd\ﬂhgpromcﬁngmﬁmasmshgthevdmdﬂnhw,mdmmgmdmmpdrhg
theProperty.Lender'sactionseaninclude,butm‘enotlimitedto:(a)payinganysmnssecmedbyalien
whichhspﬁmitywathisSemnityImhmem;(b)appwhgmwmcmd(c)paﬁngmmble
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. IfBorroweracquiresfeetiﬂetotthrop«ty,ﬂ:elemeholdandthefeeﬁﬂeshal]notmgetmless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BmowshdlpaymmanimremﬁredmmdnminﬁeMmtgngehsmmmeﬁectlﬁfmmym
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
preﬁouﬂywoﬁdedmwhhsmmmdBonowuwmreqmredwmkespmﬂelydmignadpaym
wwudthoprmﬁumsmemtgagebmname,Bomwushﬂlpayﬂwpmnimremﬁredwobmin
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retsin these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
remlhdmpamerowmyiMGatmmmawhlmmme.Lmdammlmgaqumlm
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
hsmuawndiﬁmofmlﬁngﬂleLommdBmowwasrequkedmmkewpmmlydesigmmd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
LmdaprovidingﬁxmchtunﬁnaﬁmmmﬁlterminaﬁmisrequiredbyAppﬁmbleLaw.Noﬂ:inginthis
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a perty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
areontermsmdmndiﬁomihatmsaﬂsﬁcton:ywﬂnmmgageimmmdﬂwothapmw(mpmﬁw)m
ofﬂMsﬂmmemtgagemnamathewﬁlabh(WhMmaymludeﬁmdsobmimdﬁmMoﬂgnge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
wovidwthatmaﬂiliateofLmdamkesashmeoffheinsma'sﬁskinuchmgeforashareoft’ne
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insarance, or amy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anynehmentswﬂlnotlﬂ'eettherlghtsBomwerhu-lfany-withrupecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtaim .cancellation of the

Insurance, to have the Mortgage Insurance terminsated automaticslly, and/or to receive a
refand of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment obeeelhneoquceeds;ForfdtumAﬂmsceﬂmeomProceedsmhereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
ﬂ:eProperty,iftherestmuﬁmmrepdrismnomimﬂyfmiblemdLmda'sswmﬁyisnmlessmi
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
lmﬁllmdmhmhadmopporumitywimpeaathmpMymmememrkhasbemmmplewdm
Lmdfssaﬁsﬁcﬁmmoﬁddﬁﬂmhhspcﬁmshﬂlbeuﬁa&kmpmmpﬂy.Lmdamypayforme
repairs and restoration in a single disbursement or in a series of progress peyments as the work is
complmd.UnlanagremmismadeinwﬁﬁngmAppﬁcableLawrequiresinMesttobepddonmwh
Lﬁswﬂmeom?rowed&LmdcshaﬂmtbereqdredwpayBonowumyimGestmmhgsmmwh
MiscellaneomProceeds.IfﬂmrestmaﬁonmrepairisnotmmimﬂyfeasibleorLender’ssecmﬂywould
belmme&thehﬁmﬂmwmhowedsshaﬂbeappﬁdbﬂmmmndbyﬁiswmityhs&mm
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Howdsshaﬂbappﬁedmﬂlemswmedbyﬂﬂs&amyhsmmgwhethumnmﬁmdm,wdm
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valueofﬂlePropertyimmediatelybeforeﬂlepartialmking,destmcﬁon,orlossinvalmiseqmltoor
greater than the amount of the sums secured by this Security Instrument immediately before the partial
mﬁng,destucﬁommlmsmvﬂugmlwsBmowmmdLmdaothuwiseagreemwﬁﬁng,ﬁem
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
nnﬂtipliedbyﬂlefollowingﬁ'action:(a)thetotalamouﬂofﬂwsmnsseunedimmediatelybeforethe
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
value of the Property immediately before the pertial taking, destruction, or loss in value is less than the
ammdﬂmmmedimmedimdybefmthepmﬁdmkingdwtucﬁommlmmvdugmle&
erowamdLmdquwiseaguhwﬁth&ﬁehﬁswﬂmomhowedsshﬂ]beappﬁedmﬂwm
secmedathszecmﬂyInsmmemwhethuornotﬂwmmﬂmndue.

If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
OpposingParty(asdeﬁnedinﬂ:enmctsenwnce)oﬂ'erstomakeanawardtosettleaclaimfordmmgw,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
mmHMmdapplyﬂ:eMswﬂamomPromdsdmqummﬁmmrepdrofthehopctymwtho
summndby&hSwnityhsﬁmmtwhﬁhummmm.'OppodngPMy"mmeﬁhdpmty
MmeBmowumummProwedsmthepmyagaimtwhomBonowhmaﬁgmofmﬁmm
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lmda'sjudgnmgwﬂdmuhhfor&iMeofﬁehomemoﬁumﬂuiﬂhnpﬁrmmﬂofLmdds
mmummﬁgmmmmmmmmmmmmif
acceleraﬁonhasooctmed,reinstateasprovidedinSectionl9,bycamingihewtionorproeeedingtobe
dimimduﬁ&arﬂhg&a;hLmddsjnﬂgnnngmedudmforfehmofﬁerpanoﬁumﬂuiﬂ
impdrmafLmddsMh&ehopﬂyorﬂghﬁmd«ﬁisSwmith&mThamMof
mywmdmdﬁmfordmguﬂﬂmmﬁbmblewmoimpahmemdLmddsimmmtherm

mhaabme?dshaﬂbe id to Lender.
All Mi mProeeedgEﬂmtmenotappﬁedmrestoraﬁonmrepairofthePropctyshaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lemnder Not a Walver. Extension of the time for
paynmﬁmmdiﬁcaﬁmofmorﬁmﬁmofthemmmedhyﬁisSwmiUMmaﬁgrmeyLend«
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmy&mshh&reﬂomemmemdmsbﬂlnﬁbereqﬁredbmmowedhgsagﬁnﬂ
my&mssmhhﬁwtofﬁmowmmreﬁmmmdﬁmeforpaymﬁmothawisemdify
morﬁmﬁmofmesmsmdbyﬁisSwmiwImtumbyrmofmydmmdmadebytheoﬁginﬂ
Bmowmmy&msorshhﬁaestomerowu.AnyforbwmwbyLmduhexudﬁngmyﬁng
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesﬂmBomwa‘sobﬁgaﬁonsandliabilityshaHbejohnandseveraLHowver,anyBorrowerwho
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is igning this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
termsofthisSecm'ityInsh'unnnt;(b)isnotpersonallyobligatedtopayﬂlesmnssecmedbythisSewrity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inmterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
hregudwmyoﬁa&w,ﬂnamofmmihmiwhﬁswmitymmmchmgeaspedﬂc
feetoBonowerstmﬂnotbeoms&uedasaprohibiﬁononﬂmechargingofmmhfee.Lenda'maynotcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chmgemﬁepamiﬁdﬁmtmd(b)mymnmahwdywﬂmdﬂommwuwmchuowdedpemiﬁed
ﬁnﬁBWiHbereﬁmdedemowu.Lmdumychomemmkemisreﬁmdbyredudngthepﬁndpd
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
directpaymenttoBonowerwiuwnsﬁuneawaivuofmyﬁghtofacﬁmBorrowumighthaveaﬁsingmn
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uﬂasBmowhmdesigmtedambsﬁﬂMmﬁwaddmbymﬁmemdu.Bmmwushaﬂprompﬂy
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower's
changeofd&w&ﬂmmBarowshaﬂoﬂyrepoﬂachmgeofad&ms&rwghmﬂspedﬁdm
ThuemybeoMyonedeaignmdmﬁceaddressmdathisSwmﬁyhmummamyomﬁmAny
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
wmwﬁmwiﬂlthisSwmityhstmunshaﬂnmbedmdmhavebemgivmemdumﬁ]acumﬂy
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
thceventthatanyprovisionorclm:seofﬁisSeanitglnsh'umentortheNoteconﬂictswiﬂmApplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

"As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
isnotanatm’alpersmandabmeﬁcialinm-estinBorrowissoldoru'ansferred)withomLenda'sprior
miﬁmcmsuﬂ,LmdumyreqtﬁnhnmediatepaymaﬂinﬁﬂofaﬂmmnedbythisSwmﬂy
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
vﬁﬂﬁnwhicthowumﬂpayaﬂsmsseundbyﬂ:isSwmityhs&mmIfBonow&ihwpay
th&emmsprimbﬁcamﬁaﬁmofthispai@Lmdmmyhvokemyrmdip«mﬂbdhyﬂﬁs
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
conditionsareibatBorrowu':(a)paysLmderallannswhichthenwmﬂdbedmmderﬂ:isSecm'ity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrurhent; and (d)
mkcssuchwﬁmemdamyrmablyreqdremmetthmddsmmthﬂmepwtymd
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20.SaleofNote;ChangeofLmnServieu;NoﬂeeofGﬂmnea.TheNateorapartialinterestin
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
suﬁoedbyaLomSaﬁcuoﬂmrﬂ:mﬂwpmchasaof&eNmﬂnmngagehmmﬁdngobﬁgaﬁms
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes amy response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
hor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
mothuwﬁmbymygwanmeﬂalmregdﬂoqagmcywpﬁvﬁthvolﬁngﬁehop«Wmdmy
Hezardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHamdom&lbsmaﬂedingmePropmyhmuy,Bonoquwompﬂymkemmmy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Eutnmunt (but not prior to
acceleration under Section 18 unless Applicsble Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d), that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nom-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured om or
before the date specified in the notice, Lender at its option may require immediate payment in fall of
all sums secured by this Security Instrument without further demand and miay invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonsble attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Leader shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lemder's election to cause the Property to be
sold and shall cause such notice to be recorded im each comnty in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement. at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property. at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covemant or warranty, expressed or impled. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of ell sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
eﬁdmdngdebtmedbyﬁmSeunityhstunwmanmThmeshaﬂrwmveymehom
without warranty to the person or persons legally entitled to it Such person or.persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument securss any advances Lender, at its discretion,
mymkemdaSecﬁm9ofthisSwwhyImﬁunnmmproteaLmda‘smmﬂwPropmymd
rights under this Security Instrument.

27. Required Evidence of Property Insarance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurence may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan belance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage 1apsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtainmyou;ownmdmayqotsaﬁsfymyneedfmpropeﬂydmagewv«ageorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

Barbara Keirstead -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
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STATE OF OREGON, [e-awrATH County ss:
On this ,7‘?,,}9[ dayoanGasf,,?w5 , personally appeared the above named

Barwark KEIRSTEAD

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: § ™~ 2~ 67 Beforome: Loro77Y J. Arrresron

(Official Seal) ié %g; : ﬁ;z;
OFFICIAL Notary Public for
908230
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EXHIBIT A

UNIT 10684, (MCGUIRE AVENUE), TRACT 1336-FALCON HEIGHTS CONDOMINIUMS-STAGE
1 ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of August, 2003 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
SwmityDeed(ﬂ:e"Searityhsmmem")ofﬂwsamedategivmbyﬂaemdusigmd(the"Borrower")to
secure Borrower's Note to MORTGAGE INVESTORS CORPORATION

. (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
10684 McGuire Avenue, Klamath Falls, OR 97603

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
FALCON HEIGHTS
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and agninst loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: (@) LmdetwaivestheprovisioninSection3forthePexiodiePaymmutoLmdu'ofﬂ:eyem'ly
premium instellments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bmowuslnﬂgiwlmd«mmptnoﬁoeofmylapummﬁredpropertyinmmwvuage
provided by the master or blanket policy.

Inthoeventofadisu-ibutionofpropertyinsmanceproceedsinliwofrestonﬁonorrepairfollowing
alosstotheProperty,wheﬂmtothelmitortocommonelenmtx,anyproceedspayabletoBorrowerare
huebymmdmdshnﬂbepddeuﬂGbrappﬁcaﬁmmthesmmedbytheSeaniwms&m
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
theOwnmAsodaﬁmnninmimapubﬁcﬁabiﬁtyhsmmupoﬁcymphbleinfmmammmd
extent of coverage to Lender.

D.CondemnaﬁomTheproceedsofmyawudmclaimfmdmges,direamcmsequenﬁaL
payablemBorrowuinwmecﬁm“dthmyomdemuaﬁonmothamkingofaﬂmmypmtofme
Property,wheﬂmrofthelmitorofﬂ:ecomménelanents,orformyconveyanceinliwofcondemnaﬁon,
mhaebyuﬁgnedandshaﬂbepddmLmda.&whwoceedsshaﬂbeappﬁedbyLmdammesm
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
twminnﬁmofﬁe@ndomiﬁmhongmoeptforabmdmmaummaﬁmmdrdbthmﬂm
meofmbshnﬁﬂdestwﬁmbyﬁremoth«casuﬂtymhthemofamﬁngbycondemnaﬁmm
mﬁmdomim(ﬁ)mymmdmcmmmypmﬁsimofﬂ:eComﬁumDoamifthemoﬁsimisfor
the express benefit of Lender; (ili) termination of professional management and assumption of
self-nnnaganentoftheOwna'sAssociatim;or(iv)anyacﬁonwhichwouldhavetheeﬁ'ectofrendering
hpublicﬁabﬂhyhsmmeewvuageminﬁindbythemeAswdaﬁmmmpmblemLmda.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
erowuseanedbyiheSeanityhsmmthmesserowmdLmdaaglumothatamof
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)

Barbara Xeirstead -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ' -Botrower
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