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DEED OF TRUST : .
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one thm $33,300.00.

THIS DEED OF TRUST Is dated August 4, 2003, among P & E RENTALS, LLC, AN. OREGON LIMITED LIABILITY
COMPANY ("Grantor”); Klamath First Federal Savings & Loan Assoclatioli, Whose address Is Maln Office and
Branch, 540 Main Street, Klamath Falls, OR 97601 (referred to below sonjetimes as "Lender” and sometimes as
“Beneficlary”); and Paclfic Cascades Financlal Inc., whose address Is 540 Maln Street, Kiamath Falls, OR 97601
(referred to balow as "Trustes™). . : S
GONVEYANGEARIDGRANT. WMM.MN“MWW4,W.h&OMMMd
433,300.00, from Grantor to Lender, Grantor conveys to Trustee for the benefit of Lendér a3 Benbficlary all of Graritor's right, title, and Interest
in and to the following described real property,. together with all existing or subssquently érécted. or affixed bulldings, improvements and
Insoaion ighiay and il ther Agwe toyaHieer und. praTie el 5 1, oot b L i e i cHoh o
[ ;'land al , )y , , m minerals, ofl, gas,
Gautharmaland simiar matiare, (the *Real Property™) 1ocated I KLAMATH. ounty,,State of Oregon:

See EXHIBIT A, which Is attached to this Deed of Trust and made a part of this Deed of Trust as If fully set

forth herein. .

The Real Property or lts address Is _commogiy known as CORNER OF TIN@ LANE AND DITCHRIDER ROAD,
KLAMATH FAII.il.S. OR 97603. The Real Property tax Identification number 1§ 3 Ib-O‘l 8B0-01600-000
CROSS8-COLLATERALIZATION. In addition to the Nots, this Desd of Trust secures all oblig Bs, d'qbgl and fiabliities, plus intsrest thereon, of

Grantor to Lender, or any oné or more of them, as well as alt claims by Lender against Gra br any one or more of them, whether now
existing or hereatter arising, whether related or unrelatsd to. the purpose of the Note, whether &?oiuﬁqafyor otherwise, whether due or niot due,

direct or indirect,'determined or undetermined, absoluts or contingent, liquidsted or unliquidatéd whether Grantor may be liable individually or

jointty with othors:, whether obligated as guarantor, surety, accommodation party or oﬂnmlpe,ianq w recovery upon such amounts may
be or hersafter may become barred by any statute of limitations, and whether the obligation to such emounts may be of hereafter may
become otherwiss unenforceable. '

Grantor ptuontly:nuigns to Lender (also known as Beneficlary in this Deed of Trust) all of Gram;or'sjdqm. fitle, and interest in and to all present
and future leasea of the Property and all Rents from the Property. In addition, Grantor grants :to I.lqmr a Unlform Commerclal Code security
Interest in the Personal Property and Rents. Y

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER ' IIN; THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DqGUMBJTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST I8 GIVEN ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Deed of Trust, Grantor hal| pay to Lander all amounts secured by this
Deed of Trust as they become due, and-shall strictly and in a timely manner perform all of G:qntoq"h obligations under the Note, this Deed of
Trust, and the Relited Documents. ! Co

POBSEBS:ON AllgI MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posuu‘on and. yse of the Property shall be governed by
the following fons: * ]

Possesslon ahd Use. Until the occurrence of an Event of Default, Grantor may (1) remalin in possession and control of the Property; (2)
use, operats, or manage the Property; and (3) coliect:-the Rents fiom the -Property. The following provisions relate to the use of the
Property or to other limitstions on the Proparty. THIS INSTRUMENT WILL NOT ALLOW:USEiGF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. RE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE-ANY LIMITS -ON LAWSUITS ‘AGAINST FARMING OR
FOREST PRACTICES AS DEANED IN ORS 30.930.

Duty to Maintaln. Grantor shall fnalntaln the Proporty In tenantable condition and pﬂ'.amptly perform all repairs, replacements, and
maintenance necessary to pressrve its value, ' .

Compliance With Environmental Laws. Grantor represents end wairants to Lender thet: (1) During the period of Grantor's ownership of
the Property, there hes been no use, generation, manufacture, storege, treatment, disposal, reledse or threatened releass of any Hazardous
Substance’ by sny person on, under, about or from the Property; {2) Grantor has no kndwledge of, or reason to bellave that there has
been, except as previously disclosed tp and ackriowlsdged by Lender In writing, (a) any breach, or violation of any Environmental Laws,
{b) any use, gsneration, manufacture, storage, treatment, disposal, release or threatsned release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (t:)I any| actual or threatened Iitigation or claims of any
kind by any person relating to such matters; and (3) Except as prsviously disclosed to and cknovModgod by Lender In writing, (a) neither
Grantor nor any tanant, contractor, agent or other authorized user of the Property shall use, gerierate, manufacture, store, treat, disposs of
or release any Hazardous Substance on, under, about or from the Property; and (b) anyisuch activity shall be conductsd In compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without'limitation &li Environmental Laws. Grantor
authorizes Lehider and its agents to enter upon the Property to make such inspections and tQm,'athrantor's expense, as Lender may deem
appropriate th determine compliance of the Property with this saction of the Deed of Trust.: Any.inspections or tests made by Lender shall
be for ,spurpoauonlyandshallnotbecommdtocremanympomlpmtyoruaﬂumbnﬂnpmofwﬂerwefamorwany
other person, The representations and warranties contained hersin are bassd on Grantor's dus’ diigence In Investigating the Property for
Hazardous Syhstances. Grantor hereby (1) releases and walves any future dlaims against Lander for indemnity or contribution in the
event Granto! becomes liable for cleanup or other costs under any such laws; and (2) ‘agrees; to indemnify and hold harmless Lender
against any and all claims, losses, liabilittes, damages, penaities, and expensses which Lender .may directly or indirectly sustain or suffer
resulting from'a breach of this ssction of the Deed of Trust of as a consequence of any t*e. generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Intsrest'in the , whether or not the same was or should
have been known to Grantor. The provisions of this section of the Deed of Trust, Including the obligation to indemnify, shall survive the
payment of the Indebtadness and the satisfaction and reconveyance of the lien of this Desd of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosurs or otherwise. .

Nllunu.wigu. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasts on or to
the Property or any portion of the Property. Without limiting the generelity of the foregoing, Grantor will not removs, or grant to any other
party the fight to remove, any timbar, minerals {Including oll and gas), coal, clay, scoria, solf, gravel or rock products without Lender's prior
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(Continued) Page 2

Removal of improvements. Gmtornhallnotdm\olbhorromoveanﬂmpmvomonufromﬂnnulPropertywlﬂ'uoutunder'lpdorwdtun

consent. Macopdﬂonmﬂnnmoﬂlofwlmmmm,Londﬂmayroquneumorwmakommuﬁsfmwtoundarw
nplaoounhlmpmnmntawlﬂllmpmvommdnloadogualvnm.

Lender's Right to‘Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
to Lender's interests and to knpoctﬂ\eRuIProputvfovpmpomofGrantor's compliance with the terms and conditioris of this Deed of
Trust.

Compliance wldlgpownnnntd Requirements. Grantor shall promptly comply with all laws, ordinancss, and regulations, now of hereafter
in effect, of all governmental authorities applicable to the use ar occupancy of the Property, including without limitation, the Americans
With Disablilties {Act. Grantor may contést in good faith any such Iaw, ordinance, or reguiation and withhold compllance during any
proceeding, including propriate appeals, 80 long as Grantor has notified Lendar in writing prior to doing so and so long as, in Lender's
sole opinion, Lender’s Etnrm in tha Property ‘arp not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory 1o Lender, to protect Lender's intsrest.

Duty to muct’termragrmmlﬂmtoabandon or lsave unattended the Property. Grantor ahaﬂ'doullotlnracu,haddlﬂontoﬂ\ou
mmform_ahovghﬂisucﬂon, whlchfromﬁnchgrauteranduuof_ﬂn Propsrty are rommblv‘nocauuytoprotoctmdpruerwﬂ\e

DUE ON SA‘_LE - cONhET BY LENDER. Lender may, at Lander's ‘option, deciare Immediatsly due and payabls all sums secured by this Deed of
Trust upon the sale o trangfer, wlthomLondor'aprbrwﬂthnoomm.ofdl oranypanofﬁuﬁcilmm.oranylmnnlnﬂwnoal
Property. A "sale or transfer® means the conveyahce of Real Property or any right, title or interest in the Real Property; whether legal, beneficial
or equitable; whether volumtary of Involuntary; whether by outright sale, deed, instaliment sale contract, land contrect, contract for deed,
leasshold interest with a term greater than three (3) years, IaHQ-opj:lon contract, or by sale, assignment, ot fransfer of any beneficial interest in
ortbawhiﬂumthoﬂlmﬁﬂemﬂnﬂeﬂPmpoﬂy,orbyanyaﬂmmﬂwdofeonwyimeofnnImuttlnﬂnﬁod?roporty. It any Grantor is
a corporation, partnarship or limited liabliity company, transfer also Includes any change In ownership of more than twenty-five percent (25%) of
the voting stock, partnership interests of limited lisbifity company interasts, as the case may be, of such Grantor. However, this option shall not
boexoreiudbyLsndprlfsmhmmheldprohlbltodbyfodﬂallaworbybngonlaw.

TAXESANDLEIS.EThofollowhﬁprovldomrelaﬂngtoﬂnumandllensonﬂw Propertympartofﬂ\lsDudOanxt:

Payment. Grantor shall pay when due (and in all events prior to definquency) all taxss, speclal taxes, asssssments, charges (including
water'and sswer), ﬂnuandlmpodtﬁomlwhdugalmtoronaoeomtofﬂn?mperty, and shall pay when due alf claims for work done on of
for services rondomdo'rmatodalfurhlahodtoﬂ\omﬁeny. Grantor shall mahtalntMPropenyfroeofal|Mhavlng.prI0rityovordroqual
wuqlmmgrprndcr under this Deed of Trust, excoptforﬂnlhnoftnmnndammnﬁhotdue and except as otherwise provided
In this Deed of ‘Trust.

Rldlt‘toconﬁlt. Grantor may withhold payment of any tax, assessment, or claim In connection whh a good faith dispute over the
obllgaﬂontopw.uolonguLandor'slnﬁruthﬂnProportyhnotloopardlzod. Ifalhnarlmorhﬂloduumultofnonpayment.
Grantorlhallvﬂﬂ'ﬂnﬂfmnﬂs)dawnfmrﬂ\ollenarlmor,lfallenhﬂhd,wlﬂ\lnﬂfmn(15)daysahueranmrhunoﬂooofﬂ1oﬂllng,
aecur,bthodluhargoofﬁnlhn,orlfroquutadbyLendor,depodtwihLmdercashoraMcoipotmmbondorou\ormumy
uﬂafactorvm‘;undetInanamountaufﬂclontmdlschamﬂ\elhnpm;nyoommdattomya'fou,oroﬂmoharguﬁateoddmm
auamunof.pfoncmureotualaundor'ﬂnllon. Inanyoonmt.ernnwrshqlldqfon,dMdfandundqr;ndlh_allgaﬂafyanyadvam
'ludumntbofoieenforoon'\ontagamml’merty. Gnntorshdlmmeundoruanaddlﬂondobnunundntanymbondﬁuﬂuhodh
ﬂwtlacpnuutprgeoodlngs.

Evidence of Payment. Gramonhallupondomnndmuhtour\doruﬁsfnctorvevldonceofpammﬂﬂnmmoruoqumontsanduhall
auumlnﬂ\oappmprlmgoverimemalofﬂclaltqddivﬂmumratanytlmawrimnmmmntofﬂletmaandammem against
Notice of Construction. Grantor shall notify Lender at least fiftesn (16] days before any work Is commenced, any services are furnished, or
any materials ‘are suppiled to the Property, if any mechanic'a lien, matsrialmen's lien, or other lien could be asserted on account of the
work, services, or matarials and the coet exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advanhce assurances
satistactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of insurance. Grantorahallprocmandmalntnlnpolicluofﬂnlnuurancewhmndardomndedoowrmmdmunénuon
a-fair value basia for the full insurable valus covering all improvements on the Real Property in an amouynt sufficient to avold application of
any coinsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall also procure and malntain comprehensive
general Uability insurance in such coverage amounts &s Lander may requast with Trustee and Lander being named as additional Insureds in
such llability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
Interruption, and boller insurance, a8s Lender may reasonably require. Policies shall be written In form, amounts, coverages and basis
reasonably ocicoptablotoundat andluuodbvacompanyoccompunlu reaoonablyacoeptablomum.r. Grantor, upon request of Lender,
Mllfdolmﬁw\duﬁomﬁmomﬂmoﬂnponcluoreerﬂﬂcmduuwmhfomluthfacml'ymLohder, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) dayapdorwrltunnoﬂcemundor. Each insurance policy also
shall include an endorsement providing that, coverage in favor of Lender will not be impaired In any way by any act, omisslon or default of
Grantor or any other person. Shmﬂdﬂwﬂoalhopuﬂbebcaudlnmmadwgnuudbyﬂnmmmrofﬂnhdﬂal Emergency
Management Agency s a speclal fiood hazard area, Grantor agrees to obtain and maintsin Fedeéral Flood Insurance, # avaiiable, within 48
daﬁufmwndﬂeohglvonbywldﬂﬂmﬂnmmhbcnhdIﬁaspoclalﬂoodhazardma,fgrﬂaeﬁsllunpaldpﬂnclpglbalamoofﬂn
loan and any: prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood insurance Program,
or as otherwise required by Lender, and to malintain such insurance for the term of the loan.

.Appluﬂonyfproeuda. GrantorshallprompﬂvnoﬂfyLmdorofanvbuordamaoemﬂuProponylfﬂ\ouﬂmaudeostofnpdtor
replacement excesds $5,000.00. LandarmaymaluproofoflouﬂGranhorfnihtodosowlﬂinﬂfmn(ﬂ)dayaofthe-cuualty. Whether
or'theMgr'sucLﬂtylllmpalrod,Londumay,nundu‘ldocﬂon,mehnandmdnﬂnpromodsofmma_mmdapplyﬂn

to;ﬂnnducﬂonofﬂnlndobmdmu,paymontofanylbnaﬂwdngﬂwmm,ormemmmﬂonandnpnlrofﬂnProporty. H
Landudec@mapplvﬂleproeoothormnﬂonmdmpalr.Grnhmrshallnbukorwplauﬂn‘damngodorduu’owdImprovamemln'a
mqmoruﬂqfacnlrymundor. Landershalt,t:ponuﬂafactowprbofofauohoxpandlt\n,payornimbunoGranwfmnﬂ\eprocoodlfor
ﬂnnuonabhooatofmpalrormmr:ﬂonlfGrenmrlanotlndofaultmduﬂmeoodoanm. Anyprocoedlwhlchhawnotboen
dlubmodvmhln180daysaftorﬂulrrocolptandwtﬂchwtdorhunoteomnﬂtudtoﬂnrepdrormtoratlonofﬂwﬁopoﬂyohallbemod
ﬂmmpuydnyamowﬂowlngtohndumdormlsDoodofTrust,ﬂ\ontopnymnndlntomt,andmoremuinder,lfany,ahallbeapplled
toﬁnpdmfpalbalmofﬁnlndobudma. IfLendorholdlmyprociodlafurpammhﬁﬂlofﬂnlmmdmu,wchprocudlahdlbe
paidermuGranmr'smmumay appear.

Grantor's Raport on nsurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
each existing palicy of insurance showing: (1) the name of the inaurer: (2) the risks Insurad; (3} the amount of the policy; (4) the
:m?:brty ingured, the then current repiscement value of such property, and the mannes of determining that vaiue; and (B) the expiration

 of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue
replecement cost of the Property.

LENDER'S EXPENDITURES. Ifanyacdonorproeudlmbcommenoeduutwouidmmlaﬂyaﬂoctw\dﬂ'alnwmhﬁquportyorHGnnmr
fallntoeomplyvyiﬂunypmvhlonofﬂrhDoodoanntormyRolutedDocmnu,hcludlngbutnotllnﬂudmerm'lfalmtodbchmor
paywhendmjnyunomueramnrbroqdredtodbchamormmmDoodoanntoranyRolnudDocumm,Londeronerantor's
behalf may (but.shall not be obligated to) take any action that Lender deems appropriats, Including but not limited to discharging or paying all
tam,lbm,uéudtvlnm.encunbmmuandoﬂnrclalm,atanyﬁmohvhdofplacodonﬂnﬁoponymdpayhgallooct-forlmurlno,

ngnmt.préundnngmperty. Alluuchexpondlwrulncumdorpaldbyundorforsuchpurpoouwlllﬂnnburlmotattherm
chargddmdorq\oNotofromﬂndmlncwtodorpaldbyLu\dortoﬂndauofrepaynmtbyGramr. Allluchexpumswllbooomapanof
ﬂ\elndebuquluﬂ,atundu'lgpﬂon,wlll {A) be payable on demand; (B boaddodtoﬂubllameofﬂuNouaMboapporﬂonodunom
and be payable. with any Imtallnnntpuymm!wbocomoduoduﬂm either (1) the term of any applicable insurance poficy; or (2) the
remalriing term jof the Nots; or (C) bouutoduaballoonpuymuntwuchwlllbedueandpwabhatﬂnNou'lmaturlty. The Deed of Trust
I.)l::a mll securepayment of thess amounts. Such right shall be In addition to all other rights and romodlawto vghich Londormayboom!ﬂodupon
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WARRANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketabls title of record to the Praperty in fee simple, free and clear of all llens
and encumbrances other than ‘those set forth in the Real Property description or In any titls insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecticn with this Deed of Trust, and (b) Grantor has the full right, power, and authority
to exsoute and dellver this Deed of Trust to Lender.

Defonse of Titls. Subject to the exception in the peragraph above, Grantor warrants and Wil foraver defend the titls to the Property against
the lawful claims 'of all persons. In the event any action er proceeding is commenced that questions Grantor's title or the interest of
Trustee or Lender under this Deed of Trust, Grantor shall defenyd the action at Grantor's axpenss. Grantor may be the nominal party in
such procesding, but Lander shall .be entitled to participate In the proceeding and to be represanted in the proceeding by counssl of
Lender's own choice, and Grantor will deliver, or causs to be delivered, to Lender such insttuments as Lender may request from time to
time to parmit such participation. )

Complilance With l.nn Grantor warrants that the Property and Grantor's use of the Property compiles with all existing applicable laws,
ordinances, and regulations of governmental authoritles.

Survival-of Repressntations and Warranties. All representations, warranties, and agresments made by Grantor In this Deed of Trust shall
survive the sxacution and delivery of this Deed of Trust, shall be continuing In nature, and shall remaln in full force and effect untll such
time as Grantor's indebtsdness shall be paid in full. .

CONDEMNATION. The following provisions relating to condemnation progeedings are a part of this Deed of Trust:

Procesdings. If any procseding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitiad to participate in the proceadirig and to be repressnted In the proceeding by-counsel of lts own choice, and Grantor
wIIdollvarorcauutobeddlvondtoundusuchintrunenuanddocumentauonumayberequutedbyLendorfromﬂmmﬂmem
permit such participation.

Application of Net Proceeds. IfallqranypnrtofﬂnProportylrcondomnodbvomlnmtdomalnpmcoodmorbymyprocoodlmor
puchaulnlleuofoondomnaﬂon,Londormayatlwdocﬂonrequlreﬂutalloranyporﬂonofﬂnmtprocoodaofthoawuﬂbenppllodm
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable coets, expensas, and attorneys® fses incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGEB BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are'a part of this Deed of Trust: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in addition to this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lsnder's lisn on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fées, documentary stamps, and other charges for recording or registering this Desd of Trust.

Taxes. TMfolowlnglhallcomﬂm*nxoamwhbhﬂ\hucﬂonapplha: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of the Indebtedness secured by this Deed of Trust; (2) aspoclﬂctaxonGnmorwNthmnmrlaauﬂ\orludorroqmndto
doductfrompaymntaontln-lndebtqdmumurodbythlstypoofDoodomet; {3) & tax on this type of Deed of Trust chargeable
against the Lerider or the holder of the Note; and (4) aspoclﬂctaxonallorunyporﬁonofﬂ\elndabtodnuloronpaymofpdnclpal
and interest madeé by Grantor.

Subssquent Taxes. Hmytaxtowﬂchthlnucﬂonnpplhslsemctednbuquamtothodmofﬂﬂaboodomen.ﬂiuewntMlhwe
ﬂnumoeﬂbctuanEwntofeDofadt,uadhndermaymmhoawuaﬂofluavalablonmodbofmewmofDefaunupmvldod
below uniess Grantor either (1) pays the tax before it becomes delinquent, or (2} contssts the tax as provided above in the Taxes and
Llenlobcﬂonmddnposluwlﬂ'lLendueuhmalufﬂdmeomontoluetybondoroﬂnrueuﬁynﬁtfactowtohndu.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security egreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constituts a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rlghuofaucwodpartyundorﬂnUrifoﬂnComerclalCodouamandedfromﬂmemtlm.

Security Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's sscurity interest in the Rents and Personal Property. In addlition to recording this Deed of Trust in
the real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or
reproductions of this Deed of Trust as a financing statsment. Grantor shall reimburss Lender for all expsnses Incurred in perfecting or
continuing this security intsrest. Upon default, Gmmrlhnﬂnotnmvs,amordatachﬂnPonomlPropenyfromﬂnPropeny. Upon
default, Grantor shall sssemble any Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to
Grantor and' Lender and make it available to Lender within thres (3) days after receipt of writtan demand from Lender to the extent
permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which Information concerning the security interest
granted by this Deéd of Trust may be obtained (sach as required by the Uniform Commercial Code) are ‘as stated on the first page of.this
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecute and deilver, or will cause to
be made, exscuted or delivared, to Lender or to Lender's designee, and when requestad by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the cass may be, at such times and lnluchomuarpdplmauLmdormydaomlppnoprlm,anymdauluchmortgagu,
deeds of trust,” security deeds, sacurity agreements, financing statsments, continuation statsments, Instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or deairabie in order to effectuate, complets, perfect,
continue, or preserve {1} Grantor's obligations under tha-Nots, this Desd of Trust, and the Related Doouments, and (2) the liens and
security interests created by this Desd of Trust as first and prior lisns on the Property, whather naw owned or hereaftar acquired by
Grantor. Unleas prohibited by law or Lender sgrees to the. contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters refsrred to in this paragraph.

Attorney-in-Fect. [f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's sttorney-in-fact for the
purpose of making, executing,’ delivering, filing, recording, and ‘doirig all ather things as may be necessary. or desirable, in Lender's: sole
opinion, to eccomplish the matters referred to in the preceding paragraph.

EVENTS OF DEAUI."I'. Each of the following, at Lender's option, shall constitute an Event of Default undof this Deed of Trust:
Payment Default. Grantor falis to make any payment when due under the Indebtadness.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, cavenant or condition contained In this Deed of Trust
or In any of the Related Documents or to comply with or to. perform any term, obligation, covenant or condition contained In any other
agresment betwesn Lender and Grantor.

Compliance Defauit. Fallure to comply with any other tarm, obligation, cavsnant or condition contained in this Deed of Trust, the Note or in
any of the Related Doocuments. IfsuchafallunhcurabloondHGrmhunotboonglvanaaoﬂeaohbruchofﬂnumeprovbbnof
this Deed of Trust within the praceding twelve (12) months; It may be cured (and no Event of Default will have occurred) if Grantor, after
Lender sends written notice demanding cure of such fallure: {a) cures the failura within fiftasn (1 6) days; or (b) If the cure requires more
than fiftesn (15} days, immediately initiates steps sufficient tc cure the.fallure and thereafter continues and compistes all reasonable and
necessary steps sufficient to produce compilance as soon as reasonably prectical.
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Default on Other Payments. Falkure of Grantor within the time required by this Deéd of Trust to make any payment for taxes or insurance,
or any othar payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or fumnished to Lendsr by Grantor or on Grantor's behalf under this
Deed of Trust or the Related Documents Is false or misisading in any material respect, either now or at the time made or furnished or
becomes failse or mislsading at any time thereafter.

Defsctive Collateralization.. This Deed of Trust or any of the Related Documents ceasss to be in full force and effeot (including failure of
any collateral document to create a valid and perfacted security interest ar llen) at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardisss of whether slection to continue s made), any member withdraws from the
limitad liability company, or any other termination of Grantor's existence as a going business or the death of any member, the Insoivency of
Grantor, the ajpointment of a receiver for any part of Grantor's property, any assignment for the benéfit of oreditors, any type of creditor
workout, or the.commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Fotfelturs Proceedings. Commencement of foreciosure or forfelture proceedings, whether by judiclal proceeding, seif-help,
repossession or sny other method, by any creditor of Granmtor or by any governmental agency ‘agrinst any property seouring ‘the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howsver, this Event of
Default shall not apply If there Is a good falth dispute by Grantor as to the validity or reasonableness of the claim which is the baals of the
creditor or forfeiture procesding ‘'and if Grantor gives Lender writtsn notice of the cretiltor or forfeiture proceeding and deposite with Lender
monles or & sursty bond for the creditor or forfelture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by -Grarwor under the terms of any other agresment between Grantor and Lender that is not
remediad within any grace period provided therein, including without Hmitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or Iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor diss or becomes incompetent, or revokes or disputes the validity of, or liability under, any Gueranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lander, and, In doing so, cure any Event of Defauit.

Adverse Change. A material adverse change 'ocours In Grantor’s financlal condition, or Lender believes the prospect of payment or
performances of the Indebtedness Is impaired.

insecanity. Lender in good faith believes itsalf insecure.

Right to Cure. If such a faliure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of Trust
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends
written notice demanding cure of such failure: (a) cures tha fallure within fifteen (16) days; or (b} if the pure requires more than fiftesn
{16) days, immediataly Initiates steps aufﬂclomi to cure the fallure and thersafter continues and compietss all reasonable and necessary
staps sufficient to produce compliance as soon es reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.' If an Event of Default ocowrs under this Desd of Trust, at any time thereafter, Trustee or Lender may
exercise any one of more of the following rights and remadies: ~

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, after Grantor's fallure to perform, shall not
affect Lender's right to declare a default and exarcise its remedies.

Accelerate Indebtedness. Lender shall have the right at ita option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penaity which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to foreciose by notice and sale, and
Lendsr shall have the right to foreclose by judicial foreclosure, in either case In accordance with and to the full extent provided by
applicabis law. f this Deed of Trust is foreciosed by judicial forsclosure, Lender will be entitied to a judgment which will provide that if the
foreclosure sale proceeds are insufficlent to satisfy the judgment, sxecution may issue for the amount of the unpaid balance of the
Judgment.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commaerclal Code.

Collect Rents. -Lender shall have the right, without notice to Grantor to take posssssion of and manage. the Property and collect the Rents,
including amounts past due and unpaid, snd apply the net procesds, over and above Lender's costs, against the indebtedness. In
furtherance of:this right, Lender may require any tenant or other user of the Property to make payments of rent or use fess directly to
Lender. If the Rents are coflected by Lender, then Grantor irrevocebly designates Lender as Grantor's attorney-in-fact to endorse
instruments received in paymaent thersof in the hame of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in responss to Lender's demand shall satisfy the obligations for which the payments are mads, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
recsiver.

Appoint Recsiver. Lender shall have the right to have a recsiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantisl amount. -.Employment by Lender shall not disqualify a person from serving as a recelver.

Tenancy at Sufferance. If Grantor remains In possession of the Property after the Property is sold as provided abovs or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given et least fifteen (16) days before the time;of the sale or diaposition. Any sala of the Perscnal Property may be made In conjunction
with any sale of the Real Property.

Sale of the Property. To the extent permitied by appiicable law, Grantor hersby waives any and all rights to have the Property marshalled.
In exercising its rights and remedies, the Trustes or Lender shalt be free to sell all or any part of the Property together or. ssparately, in one
sale or by separate sales. Lender shall ba entitied to bid at any public aale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutss any suit or action to enforce any of the terms of this Desd of Trust, Lender shail be entitied
t0 recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whather or not any court action
is involved, and to the extant not prohibited by law, all reasonable expenses Lander incurs that in Lender's opinion are necessary at any
time for the protaction of its interest or the snforcement of [ta rights shell become a part of the Indebtedness peyable on demand and shall
bear interest at the Nots rate from the data of the expenditure until repaki. Expenses covered by this paragraph Include, without limitation,
howsver subjact to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not thers is a lawsult,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated postjudgment collection services, the cost of searching records, obtaining title reports (including foreclosure

, survayors' reports, and appraisal fees, title insurance, and fess for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, In addition to all other sums provided by law.

Rights of Trustse. Trustes shall have allofﬂurlghuandduﬂ_uofundorumforﬂlhﬂﬂlucﬂon.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustse are part of this Deed of
Trust:
Powers of Trustee. In addition to all powers of Trustea arising as a matter of law, Trustee shall have the power to take the following
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actions with respect to the Property upon the written request of Lender and Grantor: (a) join In preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join In granting -any easement or cresting any restriction
on the Real Property; and (c) join in any subordination or other agresment affecting this Dead of Trust or the interest of Lendsr under this
Dead of Trust.

Obligations to Notify. Tnmshallmtboobllgatodmnoﬁfyanyoﬂwrpartyofapmdlngudoundoranydﬂmu'mtdoodorllon,orofmy
action or procesding in which Grantor, Lender, or Trustes shall be a party, uniess the action or proceeding is brought by Trustee.

Trustes. Trustse shall maet all qualifications required for Trustee under appilcable law. In addition to the rights and remedies set forth
above, with respect to all or any part of the Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall have
the right to foreclose by judiclal foreclosure, In either case in accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lendsr's option, may from time to time appoint a successor Trustes to any Trustee appointed under this
Deed of Trust by &n instrument executsd and acknowledged by Lender and recorded In the office of the recorder of KLAMATH County,
State of Oregon. The Instrument shall contain, in addition to all other matters réquired by state law, the names of the original Lander,
Trustee, and Grantor, the book and page whire this Deed of Trust is recorded, and the name and address of the successor trustes, and the
instrument 'shall be executad and acknowledged by Lender or its successors in interest, The successor trustes, without conveyance of the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee In this Deed of Trust and by applicable law. This
procadure for substitution of Trustee shall govern to the exclusion of all other pravisions for substitution,

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be.given in writing, and shall be effective when actually dslivered, when actually recelved by folefipsimild (unidss otheniles reduired by
law), when dspiosited -with a nationally recognized overnight courler, or, if malled, when? deposited *in thia Unitsd States. mall, as first class
certified or registered mail postage prepaid, directed to the addresses shown near the begihning:af this Deéid 6f Trust, All coples of notices of
foreclosure from the holder of any lisn which has priority over this Dsed of Trust shall be pqcr'a#_a‘ag'ﬁog, 46 shown near the beginning
of this Deed of Trust. Any party may change its address for notices under this Desd of: by giving fonnal' writtsfi“nétice to the other
partiss, speclfying that the purpose of the notice is to change the party's address, For nodo&z:lpom, 3

at all times of Grantor's current address. Unless otherwise provided or required by law, If

Lender to any Grantor is desmed to be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire undearstanding and agresment of the parties
as to the matters set forth in this Dead of Trust. No alteration of or amendmant to this Deed of Trust shall be sffective uniess glven in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shali furnish to Lender, upon request, &
certifisd statement of nat operating income recelved from the Property during Grantor's previous fiscel year in such form and detall as
Lender shall require. "Net cperating Income™ shall mean all cash receipts from the Property less all cash expenditures made In connection
with the operation of the Property.

Arbitration. mmmwmnm,mmmmmmmu.muauhm.
mmwmarm«m.mmmmmmmwm@m.mdhwpmamuunmlu
awmmmnmnmm.wwhm.mmmmm. No act 1o take or disposs of

the
enforcement of this arbitration provision.

Caption Headings. CapﬂonhoadlngﬂntliaDoodoanntareforconvorieneopurpmuonlyandmnottobeusodmlmerprotordeﬂm
the proviafons of this Deed of Trust.

Mevger. ThorouhallbenomergeroftheintemtoremtocroatodbyﬂllsDeodoanutwiﬂnnyoﬂ\orlntorutoremlnﬂnPropertyat
myﬂmeholdbyorforﬂwbemﬂtofundqunanycapaciw, without the written consent of Lender.

Govemning: Law. ThbDoodvletwlbouovmdby.mmdmdonfomdhmdumwlﬂnhdwdhwundﬂnhmofﬂnm
of Oregon. This Deed of Trust has been accepted by Lender in the State of Oregon.

Cholce of Venue. If there is a lawsult, Grantor agrees upon Lender's request to submit to the jurlsdiction of the courts of Klamath County,
State of Oregon.

No Walver by Lender. Lender shall not be deemed to have weaived any rights under this Dead of Trust uniess such walver is given in writing
and signed by Lender. No delay or omission on the part of Lender. in axsrcising any right shall operate as a waiver of auch right or any
other right. AwalvorbyLondaofaprovblonofﬂ\bDeodof'l"rustlhallmtpro]udlcoorcomﬂhﬁuawdvorofhndor'nrlghtotlnrwluto
demand strict compliance with that provision or any other provision of this Deed of Trust, No prior waiver by Lender, nor any course of
dealing between Lander. and Grantor, shail conatitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender Is required under this Deed of Trust, the granting of such conesnt by Lender in any instance
shall not' constitute continuing consent to subsaquent instances where such consent lé required and in all cases such consent may be
granted or withheld in the sole disoretion of Lender.

Seversbility. If a court of competent jurlsdiction finds any provision of this Deed of Trust to be lllegai, invalid, or unenforceable as to any
circumstance, thet finding shall not make the offending provision llegal, Invalid, or unenforceable as to any dther clrcumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, It shall be conskiered deleted from this Deed of Trust. Unless otherwise required by law, the Hlegality, invalldity, or
unenforceabiiity of any provision of this DopdofTru-t-halI not affect the legality. velidity or enforcesbility of any other provision of this
Deed of Trust.

Sucosssors and Assigns, Subject to any limitations stated In this Deed of Trust on tranisfer of Grantor's interest, this Deed of Trust shall be
binding_upon and inure to the benefit of the partied, their successors and assigns. |f gwnarahip ef the Property bacomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with raference to this Dead of Trust and the
Indebtedness by way of forbsarance or sxtension without releasing Grantor from the obligations of this Deed of Trust or liability under the
Indebtedness.

Time Is of the Essence. Tima Is of the easence in the performance of this Deed of Tryst.
Walve Jufy. All parties to this Deed of Trust hereby walve the right to sny Jury trial In any action, proceeding, or countercialm brought by
any party against any other party.

Walver ofl Homestead Exsmption. Grantor horeby relsases and walves ali rights and benefits of the homestead exsmption laws of the State
of Oregon &3 to all indebtadness sacured by this Deed of Trust.

Commercial Deed of Trust. Grantor agress with Lender that this Deed of Trust is a commercial deed of trust and that Grantoy wil not
changs the use of the Property without Lender's prior writter consent.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this Deed of Trust. Uniess
spodﬂcdlychtbdtoﬂnconﬂary,aﬂnfonmutoddlumuﬁqshalmomamoumhlawfdmmyofthoUnludsmofAmorlcl. Words
and tsrms used In the singular shall include the piural, and the plural shall include the singular, as the contéxt may require. Words and terms not
otherwise defined In this Deed of Trust shall have the meanings attributed to such terms in the Uniform Cormmercial Code:

_ Beneficlary. The word "Beneficiary" means Klamath First Federal Savings & Loan Associstion, and its successors and assigns.
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Bomower. Ttnword'Borrowor'rmamP&ERENTALSLLCandh\chduallco-llomnandeo-makanslgnlngﬂum.

Deed of Trust. The words "Desd of Trust” mean this Dead of Trust among Grantor, Lender, and Trustee, and inciudes without limitation all
mlcmhontandoocurityhtoroﬂpmm{omrolaﬂngtoﬂw Personal Property and Rents.

Defsult. The word "Default® means the Defauit set forth in this Deed of Trust in the section titled "Default”.

Environmental_Laws. The words “Environmental Laws® mean any and all state, federal. and local statutes, regulations and ordinances
relating to the protection of human hesith or the environment, including without limitation the Comprehensive Environmental Response,
Compensatioh, and Liabllity Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 99-489 ("SARA"), the Hezardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource pmpurvaﬂon and Recovery Act, 42 U.S.C. Section 6801, et seq., or other epplicable state or federal laws, rules, or
regulations adopted pursuant theteto or iritended to protect human health or the environment.

Event of Defauit. The words 'Ev.hntbeefault'mananyofﬂuovontnofdefultutforﬂilnwaDoodoanntlntmmnuofdefault
saction of this Deed of Trust.

Grantor. The word "Grantor” means P & E RENTALS LLC.
Guerantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without. imitation a guaranty of all or part of the
Note. ’

Hezardous Substances. The words "Hezardous Substances® mean matarials that, because of their quantity, concentration or physical,
chemical or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, trested, stored, disposed of, generated, tnanufactured, transported or otherwiss handled. The words “Hazardous
Substances” are used In their very broadest senss and Include without limitation any and all hazardous or toxic substances, materials or
wasts as defined by or listad under the Environmental Laws. The term "Hazardous Substances® aiso includes, without limitation,
petroleum, Including crude oll and any fraction tharsof and asbestos.

improvements. The word “improvements” means all existing and future Improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other coristruction on the Real Property.

indebtsdness. The word "indebtsdness” means all principal, interest, and other amounts, costs and sxpenses payable under the Note or
Related Documents, togsther with all renewals of, extensions of, modifications of, consolidetions of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender to enforce Grantor's obllgudommduﬂ\iaboodoanm.mwm\htomtonwchamomnprovldedlnthlaDeedof
Trust. Specifically, without limitation, Indebtedness inciudes ail amounts that may be indirectly secured by the Cross-Collateralizstion
provision of this Deed of Trust.

Lender. The word "Lender" means Klamath First Federal Savings & Loan Association, its successors and assigne.

Note. The word "Note® means the promissory nots dated August 4, 2003, in the original principal amount of $33,300.00 from
Grantor to Lender, togsther with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and’ substitutions for
the promissory note or agresment. The maturity date of the Note Is August 16, 2013.

Personal Property. The words “Persanal Property" mean all equipment, fixtures, and other articles of personal praperty now or hereafter
owned by Grantor, and noew or hereafter attached or affixed to the Real Property; together with all accessione, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property® mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, creciit agresments, loan agreements, environmental
agresments, guaranties, security agresments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agresments and documents, whether now or heveafter existing, executed In connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.

Trustes. The word "Trustee” means Pacific Cascades Financial Inc., whoas address is 540 Main Street, Klamath Fells, OR 97601 and any
substitute or successor trustees. '

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 DEED OF TRUST, AND GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

LIMITED LIABILITY COMPANY ACKNO

°~ OFFICIAL SEAL
snmios_[%ai) ) : mﬂm
) 88 COMMIBSION NO. 388514
COUNTY OF zézg . d ) MY COMMIBSION EXPIRES JUL 5, 2008

On this gd’ day of 20 03 , befora me, the undersigned Notary Publio, personal
appeared R O'NEL, QING M : O'N "of P & E RENTALS LLC, and known to me to be members
dulmntod’uoonuofﬂ\elknltoduablltyeomwwmatemqmdﬂnbndof rust and. acknowledged the Deed of Trust to be the free
voluntaryactanddoodofﬂnllrrﬂtcdllabllltyoémpany,byauﬂnﬂWoflum,ltuuﬂduoforgmmnormoporaﬂngagmmfor
usumdpmuﬂ\enlnmnﬁomd,andonoaﬂ\mudﬁ\atﬂn‘ymaulhoﬁudwomuuﬂDoodotTrunandhfoctomuudﬂn
of Trust on behaif of the limited Eabiiity company. '

Notary Public in and for the State of ; My commission expires %;u% 5¢.Z£Qh

g?iez

£83: 1
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REQUEST FOR FULL RECONVEYANCE
{To be used only when ¢bligations have been paid in full)

To: __; Trustes
The undersigned is the legal owner and hokder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have

been fully paid and satisfled. You are hereby directed, uponpaymmmwuofanymowlmtoyouunderthotemofthluDoodofTrustor
pursuant to anyappllcablentltm,tocgr_wdﬂnNoummdbyihhboedoanm(whlchbdeliverodtoyouwooﬂnrwlﬂ\ﬁﬂspoodomeﬂ.
and to reconvey, wlthoutwarranty,mﬂuparﬂudnlgnatodbyﬂntomofﬂ\bmodofﬂmunmmwheldbyyouunderthlaDoedof

Trust. Please mall the reconveyance and Related Documents to:

Date: Beneficlary:
By:
its:

LASOR PRO Lending, Ver. 5.22.00.008 Ospr. Hasland Pinancll Selutions, ine. 1997, 3000, All Fights Asserval. - OB C:HPOWEAOIWAPLIGO1FO TH-0008 PR-0
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LEGAL DESCRIPTION

AFmtoflmdMinlherlZNWlMofSecﬁon 16, Township 39 South, Rangs 9 East of the
WlﬂmMaidim,KhmamCom.Ormn.mepuﬁamyduaibedu follows:

?Mgﬂapoht%fe&BﬂmdeeﬂNmﬂ:oﬂhqnmmmmSwﬁm 16and 17
mTownlﬁp39Su:ﬂ:,Rmp9Eauofﬂnwmmdeﬁm;K|MCmmy,Omnmning
thmEutlmfeu.mmorbumﬂnWeubomduyﬁmofGovaninDiwh. 1-C-1;
mmthngﬂ:eWeg&lyhomduyﬁncofuddDﬂinDiwh,Norﬂ: 10 dogroes 45' Bast 402.3 feet:
thence North 39 degrees $4' West lSSBfeet.imreorlm.tomeiﬂlﬂnMybomdny
lmeofMidhqulrkuRod;ﬂunuhngﬂnBlndybounduycfﬁenidemRmdha
Souﬂlwatclydirecﬁontoﬂxepohtofbegiming.

IESSANDEXCEPWGdshuofwayﬁrhﬁpﬁmdimmmmﬁmdeededmtheUﬁWd
States of America.

BXCEPTNGTHEREFROMﬂwﬁ:HowhgdumMMoﬂmdeWLMch,a
ma,bydeedmwdedinDeadVohmﬂM,pqﬂZ&DMkecaduothmﬁCouﬂy.Onpm

-mumhmphdmmdwhsmmliﬁﬂuofmyofmomMMMlﬁdpom
locawdSmthldimgoﬂES.SfeetmdSonﬂlﬂdcgrmlS'EutldiltmneoflGB.Ofaotﬂnmﬂw
NorﬂxweucmofuidSecﬁoan; ﬂlﬁloaSonthwdamﬁ'Bnt'ldiSmecofU0.0feutomimn
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