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DEED OF TRUST MIN: 100196800060001166
THIS DEED OF TRUST i made this 11th day of 2003, among the Grantor, MATTHEW P
ANDREWS AND LEIGH A. ANDREWS , HUSBAND WiEE ) -
T Wt Rretker-3t. 479 Leve, ST Beeg Pakorio, O« A1 (i Borrower?),
, (herein "Trustee™), and
HOME LOAN CENTER, INC, A CORPORATION, organized and existing under the laws of the State of
CALIFORNIA, whose address is 18191 VON KARMAN, SUITE 300 IRVINE, CA 92612

WHEREAS, this Security Instrument is given to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
mc.(‘thRS"),asb%,whichis ing solely as nominee for Lender (as hereinabove defined) and Lender’s
successors and assigns. is or existing under the laws of Delaware, and has an address and telephone
number of PO. Bax 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

BORROWER, in consideration of the indeb herein recited and the trust herein created, irrevocably grants
and to Trustee, in trust, with power of sale, the following described property located in the County of
mﬂ“a’ﬂsmte of Qregon:

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF KLAMATH, STATE OF
OREGON, DESCRIBED AS: PARCEL 2 OF MINOR LAND PARTITION 18-89 LOCATED IN
THE E 12 OF SW 1/4 SECTION 22, TOWNSHIP 38 SOUTH, RANGE 9 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of 1776 OLD FORT ROAD, KLAMATH FALLS,

Oregon 97601 (herein?ropertymm');
[@p Code]

TOGETHER with all the improvements now or hereafter erected on the pro , and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to tocollectandag‘?'such
rents), all of which shall be to be and remain aﬁanofthemmredbythisDeedofTrmt; all of
the foregoing, together with said property (or the leasehold estate if thi ofTrmtisonaleaseholdznarehﬂeinaﬂer
referred to as the "Property”; Borrower undérstands and agrees that MERS hokds only legal title to the interests
by Borrower in this Security Instrument; but, if necessaty to coniply with law or custom, as nomince for
andl.endex’uuccessorsandau’g has the right: to exercise any or all of those intercats, i but not limited to,
the right to foreclose and sell perty; and to take any action required of Lender including, but not limited to,

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated Angust 11, 2003
and extensions and renewals thereof (herein "Note"), in the principal sum of SEVENTY-NINE TROUSAND and
NO/100--—Dollars (U.S. $ 79,000.00), with interest thereon, iding for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on September 1, 2018; the payment of all other
sums, with intcrest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.
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and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fuonds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds”) cqual to onec-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the
Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the hoker of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a chargs. Borrower and Lender
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, to with the future monthly installments of Furkls payable prior
to the due dates of taxes, assessments, insurance and ground rents, shall exceed the amount required to pay
said taxcs, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due,Bomwersha]lpayml.endcranyamountnecmarytomakeupthedeﬁmemymoneormorepaymentsaslmder
may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 17 hereof the Property is sokl or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 ‘hereof shall be applied by Lender first in payment of amounts payable to Lender by -
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenAnts to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain & priority over this Deed of Trust,
and leasehold payments or.ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policics and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust
or other sccurity agreement with a Hen which has priority over this Decd of Trust.

In the event of loss, Borrower shall give prompt notice t0 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Planned Unit
Bonmmanbepmemmmgoodmpmandahanmtmmmtmwmpermﬁhnpa&mentmdetenorauonof
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of
Trust is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
underthedec]amuonorwvenanuaeaungorgwemhgmomndommiumorphnnedumtdcvebpmengmeby-hmand
regulations of the condominium or planned unit development, and constituent documents.

7. Protoection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonableattomcys fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required
to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst theroon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deod of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceods of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

10. BormwerNotReleued,ForbelnnecBylmderNotaWnlver Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
ofBonowershallno'th:jplemtetorcbuc,inanymanner,thcﬂabﬂityoftheonginalBomandBormwcr‘uumon
in interest. Lender not be to commence proceedings against such suceessor or refuse to extend time for
payment or otherwise modify tion of the sums secured by this Deed of Trust by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereundet, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11, Successors and. Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust,
(b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed
ofTrustortheNotew:thoutthatBon’owcr’scomentandwtthoutreleasingthatBorrowerormodifymgthuDeedof
Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice

: ice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13, Law; Severability. The statc and local laws applicable fo this Deed of Trust shall be
of the jurisdiction in the Property is located. The foregoing sentence shall not limit the applicability of federal law
to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which ean be given effect
w:thoutthcconﬂictmgpromion,andtothhendthepmvmonsofthnDeedofThutandtheNotemdeclaredtobe
scverable. As used herein, "costs,” "expenses” and “attorneys’ fees" include all sums to the extent not prohibited by
applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, anamgnmentofany
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tiie Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrowet.

3
it

OREQON - SECOND MORTGAGE 12/01 (Page 3 of 5 Pages)




68300

mmmwmwmw:wmmmrmm soldwlthoutmymnnt
orwarranty,uprusedorlmplied. The recitals in the Trustee’s deed shall be prlmn evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all

costs and-expenses of the sale, including, bat not Iimited to, reasonable Trustee’s and attorneys’ fees and
costs of title evidence; (b). to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or
persons legally entitied thereto.

18. Borrower’s Right to Reinstate, Nomnhstandmgl.ender’saccelerauonofthesumssecmedbythnDeed

ofTrustduetoBorrower’sbreach,BonowershaIlhavctheﬂgh:tohaw begun by Lender to enforce
thandofTrustdsconunuedatanyﬁmepﬂortothe earlier to a.tzythcﬁfth before sale of the
pursuant to the power of sale contained in this Deed of Trus tor(ﬁ)entryo a judgment enforcing this Deed of Trust

if: (a) Borrower pays Lender all sums which would be then du¢ under this Deed of Trust and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; (c) pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants
and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as
provided in paragraph 17 hereof, including, but not limjted to, reasonable attorneys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by, this Deed of Trust shall continue uhimpaired. Upon such payment
and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Uponacccbmﬁonundg]fum h 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver shall be to enter upon, take possession of and manage the Pro and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable dttorneys’ fees, and then to the sums secured by this Deed of Trust. Lender
andtherecewershaﬂbehabletoawoumonlyforthosemntsactuanyrecewei

20. Reconveyance. Upon payment of all sums secured thnDeedof'l‘rust,Lendershallrequest'I‘rmteeto
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed
of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. Inaccordancewithamm , Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed Without conveyance of the Property, the successor
trusteeshallsucceedtoa]lthcﬁﬂc,powerandduﬁuconﬁcrreduponthc'l‘rmteehereinandbyapplicablelaw.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees" shall include attorneys'
fees, if any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

(Seal)

(Seal)
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State of OREGON

;.
County of KLAMATH $ CAZ! ? ,[,, 3
m
Personally the above-named 1
MATTHEW P AND LEIGH A. ANDREWS, Husioond ondw e

andacknowledgedthcforegomgmu'umenttobethmvoluntaryaaanddeei
Before me

..;m .
m.unm ‘-{%ﬂﬁ, \iouy&Notary Public
_%‘A"I‘C/‘Q éLU/ M%ﬁ
My commission expires: 7‘ 7’05 v tod Name)
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