'03 SEP 15 mi10:56

C

Data ID: 183 Vol__MO3 - 68329

Loan No: 830164 Pam :

Borrower: DAVID M. MCDERMAID State of Oregon, County of Klamath
Recorded 09/15/03_/2! a.m

VolM03Pg_&E3RF-33
Linda County Clerk

Fee $ #ofPgs_ S5
Roturn o IHHPNENEE
‘When recarded mail to:
Q%._ rdod mail to:
100 Lakeside Drive, Horsham, PA 19044
~ Dadn]
DEED OF TRUST MIN: 100105504083016462
THIS DEED OF TRUST i made this 4th day of September, 2003, among the Grantor, DAVID M.
MCDERMAID day
STEWART TITLE, "Trustee"), and [ }’
HOMECOMINGS FINANCIAL m?rwonx, INC, A conronm%ﬁgamd under the laws of the
State of DELAWARE, whose address i 2711 NORTH HASKELL A 1ooo, D TEXAS 75204

WHEREAS, this Security Instrument is given to MQR'I‘GAGE ELECTRONIC REGISTRATION SYSTEMS
INC. ("MERS"), .as wﬁchnaﬂwhyasnonﬁneeformmhmemabmdeﬁmd)mdunder’s
successors and assigris. ,under‘the]aw;ofDelaware,andhasanadd:mandtelephonc
number of P.O:, Box 2026, Flint, MI 4&5012026, 679-MERS.

RﬁOWER,mcomlderahon the indel hpremxeatedaﬂdthcu-usthﬂmncreatod,irrevocablygmnts
mmstgmofom;muwﬂwwofsawﬂnbmmmmemmmw
te 11

AJ.L'I‘I-IATPARCELOFLAND KLAMATH COUNTY, STATE OF OR AS MORE FULLY
ESCRIBED IN DEED BOOKMDO‘M 24666AND BEING' MORE PARTICULARLY
DESCR’IRF 'AS FOLLOWS: LOT 3/ BLOCKZ,'IAILPNESES‘MES,INKIAMATI—I
COUNTY, OREGON. APN stoso17co=oumoano

which has the address of 129703 WILD RIVER DRIVE, CRESCENT,
Oregon m (hr.rem'Propertymw');
TOGE'IHERwiIhaIlthennprovemenIsnoworhereaftererectedonthc , and all easecments, rights,
appurtenances and rents (s however to the rights and authorities given to collect and apply such
rents), all of which shall be to be and remain a of the mwveredbythnDeedofTrmt; all of
the togethcrw:t.hsaldproperty(orthebueho tatelf of Trust is on a leasehold) areheremafter
referred to as the "Property”; Borrower understands and agrees that MERS holds only utlctothemterests
by Borrower in this Security Instrument; but,lfneceuarytocomlymthlaworcustom, as nomince for nder
andl.cnder‘uucceuomandau{g:: lmthenght.tomrmanyoranofthosemtcruts. but not limited to,
the right to foreclose and scll andtotakcanyacﬂonreqlmedofbendermcludmg,butmthmltedto,

SECUREmLmdmmcrepaymmtofmcmdebwdnmevﬂemedbyBomweﬂmwdawdwg
2003 and extensions and renewais thereof (herein “Note"), in the pal sum of SIXTY-EIGHT THOUSAND and
NO/100—-Dollars (U.S. $ 68,000.00), with interest thereon, for monthly installments of principal and interest, -
wlththebalanceoftheindebtedneu,:fnotsoomrpmd,dueandpayableonchbarl,ZﬂlB,thepaymcntofallother
sums, with interest thereon, advanced in accordanceherewtthtopromthcsecmttyofthisDeedofTrust;andtho
performance of the covenants and agreements of Borrowet herein contained.

OREQGON - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

AR LR T
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Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid
in full, a sum (herein "Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the
Property,ifany,phuom-mdﬁhofymrlypmmmhumnmemmrmmhnummplmom-mmhofywiypremium
installments for hsmme,ifany,anasreasomblyuﬁmawdhiﬁanyandﬂomﬁmemﬁmebyunderonthe
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
arc insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unicss Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower,
andunleuluchagmmentismadeorapplimbbhwrequhunwhinteruttobepaid,lmdershaﬂnotbereq\ﬂredto
pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

HmeamumdtheFunaheHbyImder,mgﬂherwﬂhmcmmmnthlymmnmenuofEmdspayableprior
mmedmdamdm,mmhsumprenﬂumaMmUMmmmmcmumMuhedmpay
uﬁtm,mmmpmnﬂmmdyoummumqﬁndw,smhmmanatwopm
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Bortower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Imdershallapply,nolaterthanimmedhtelyprbrtothenaleofthePropertyorimacquisiﬁonbyLander,anyFunds
held by Lender at the time of application as a credit against the sums secured by this Deed of Trust. ,

3. Application of Payments. Unless applicable law provides othetwise, all payments received by Lender under
tthoteandpamgrapln1aMZhueofshaﬂbeapphdbyIznderﬁntinpaymentofamounupayabmennderby
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
imuredagainstloubyﬁre,lnzardshchﬂodwﬂhintbeterm“uwndodwverage,'andsuchofherhamrdsuLendermay
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lendet.
Lender shall have the right to hold the policies and renewals thereof, subject to the térms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lmderisauthorbedtoconectandapplytheimumnceproceedsatl.ender'lopﬁoneithartorestoraﬁonorrepairofthe
Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trustisonamﬂhamndomhhmmaphnmdunitdwebpmem,BomshanpafomaﬂofBomwmobﬁgaﬁom
mdutb&damﬁonmwvmmﬂm&gmmnhgﬁewﬁomhﬁmorphmdmﬂ&vehpmnmw-hmm
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
thﬁDeedofTrust,mifanyacﬁonmprmdhgkmmcmedwhkhmtuiaﬂyaﬁemlmdeﬂmtuuthmerpeny.
thnnlznder,atlsndeﬂopﬁon,uponmﬂcemBonawer,maymakemchappeamm,disbtmsuchsum,induding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurancealamndiﬁonofmkhgthebanmnedbythwdofmnBomwmaﬂpaymepmnﬁmrequhtd
to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. '
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9, Condemnation. Ihepmceedsofanyawardordahnfordamagu,dh'ectOrmmequenﬂaLinwnnwﬁon
with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
herebyasdgnedaquhnll_bepaidto.lmdar,spbjeatothetamofauymortgap,deedof&ustorothorwcuﬁw

modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
omeMmmmmmem,mmbﬂnydtMOﬁmmmmum
in interest. Lender not be required to commence procecdings against such successor or refuse to extend time for
paymcntorothezwisemodifyamorﬁuﬁonofthesuﬂnsecuredbythiDeedof'lhutbyreasonofanydemandmadeby
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right

or .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower,:ubjecttotheprovhion_sofparagmphwhereof. Allcovcnanuandagreementsoprrrowershaﬂb_ejointand

hercunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deexd
of'IhutortheNotewiﬂ:outtlmtBonower‘stmdwithOutmleasingthatBonowermmodifyingm'nDeodof
Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
toBonowuprovidedforinthisDeedofTrmtshaﬂb:cgivmbydeﬁveﬁngitorbymaﬂingsuchnoticebycerﬁﬂedmaﬂ
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
DeedofﬁustshallbedeemdtohawbeengiventoBorroweror[.endcrwhengiwninthcmannerduignatedherein.

13. Governing Law; Severalility. The state and local laws applicable to this
of the jurisdiction in which the Property is located. mmmgomgmsmumtﬁnﬂtmeapplhabﬂﬁyofmmw

applicable law, such conflict shall not affiect other provisions of this Deed of Trust or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be
severable. Asusedhcrein,'cost&,"expemu'and'attomeys'feu‘indudeallsmtotheu:tentnotprohibitedby
applicable law or limited herein. .

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust
at the time of execution or after recordation hereof.

§
g
E
g
§
i

natural person) without Lender’s written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pen'odofnot_lessthan.30days&omthcdatethenoﬁcekdeﬁvuedorpmﬂedwithinwhighBonogwrmmtpqaﬂsm

notice to be recorded in‘each county in which the Property or some part thereof is located. Lender or Trustoe shall
give notice of sale in.the saacper by applicable law to Borrower and to the other persons prescribed by
applicable law. After the lapse of sich time as may be required by applicable law, Trustee, without demand on
to the highest bidder at the time and place and under the terms

!
g%
i
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i
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g
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E
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Trustee shall deliver to the purchaser Trustoe’s deed conveying any
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in' the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable Truistee’s and attorneys’ fees and
costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or

|
§
|

persons legally enfitled thereto.

18. Borrower'’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed
of Trust due to Borrower's breach, Borrower shall have the right to have ings begun by Lender to enforce
thisDeedofTrustdiconﬁnuedatanyﬁmcpriortothcearliertooemuo?g

oztheﬂﬁh before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a enforcing this Deed of Trust
if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; (c) pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants
and agreemenis of contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fées; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Uponsucheg{mcnt
and cure by Botrower, this Deed of Frust and the obligations secured hereby shall reznain in full force and as if
no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby askigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
&fagraphkl;lhmeoforabandomentofthePropeny,havethnﬂghttocoﬂectandmtajnsuchrenuasthqbeoomedm

by Upon acceleration under ar ph 17 hereoforaba&nment of theofProperty, Lender, in person, agenﬁ;g
judidallyaggmmed' receiver entitled to enter upon, possession of and manage the to co
the rents of the Property including those past due. All rents collected by Lender or thé receiver be applied first to

paymentofthecostsofmanagamcntofthehopeﬂyandcoﬂecﬂonofmts,inch;dingbutnotﬂmitedto,receivex’s&u,
premiums on receiver’s bonds and reasonable attorneys’ fiecs, and then to the sums secured by this Deed of Trust. Lender
and the receiver. shall be liable to account only for those rents actually received.

20. Reconveyance, Upon t of all sums secured by this Deed of Trust, Lender shall request Trustee to
mmmmmm:mm&wofnmammmmwmmmmmwmm
of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

21L.. Substitute Trustee. In accordance with applicable law, Lender may fromtime to time remove Trustee and
appoint a successor trustee to any Trustce appointed . Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

22, Use of Preperty. The Property is not currently used for agricultural, timber, or grazing purposes. .

23. Attorncys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include g
fees, if any, which shall be awarded by an appellate court. sriomen

[REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST]

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page onc of this Deed of
Trust, of any default under the superior encumbrance and of any sale or other foreclosire action.

IN WITNESS WHEREOF, Borrower has exccuted this of Trust.

..... (Seal)
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State of . / R $
County o Earrra H
%ﬂéﬁ o 2003
Personally a the above-named ’

DAVID M. MCD ,
and acknowiedged the foregoing instrument to be their voluntary act and deed.
Before me:

Y OFFIGIAL SEAL

GF~ DANDSCOTTCURTS |, { / /Q% ; Z ¢
B COMMISSIONND 367688 .
MY COMMISSION EXPIRES APR. 15, 2007 _ Notary Public
| ol Sepff-Curizs _

My commission expires: /5 mé 2007 (Printed Name)
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