03 SEP 15 ru2:48 ' 03?51650 Page 10f 5

RECORDATION REQUESTED BY: Vol_M03 Page 68487
State of Oregon, Coanty of Klamath

WHEN RECORDED RETURN TO: Recorded 09/15/03 " gz p_m

Domal A (rehud Jr - Vol M03 Pg L¥YT7-9)

5415 st iy Linda Sy, Comty i

HKlamatro Falls 00> o= oS

RETURN BY: @A) PiokuP SPACE ABOVE THIS LINE FOR RECORDER'S USE

%xristopher W. Sax and Angie M. sax = MORTGAGE

this __ J9™ day of 44
&t —~("Borrower”, and the Mortgagee ~Shnsh
' 0R 77603 (herein"Le

WHEREAS, Borrower is Indebted to Lender in the principal sum of ""MQQJ” Dollars, which indebt-
edness Is evidenced by Borrower’s note dated ___ Al&U S 297H, 2003  (herein “Note™), providing for monthly Inghllmentsof )
princlpalandlnterést,whﬂnbala_nceofmeh'tdebtedness,Hnotsoonerpald.dueandpayableon_mw

TOSECUREtoLender(a)merapaymernofmelndebtemesserencedbymeNote,wimlnterastthereon,mepaymentofan
olhersums.withInteramhereon.adewedhawodancehemmmmpmtedmesecumyofmlsmngage,andmepemmnce
dhemnarﬁsaMagmmaﬁsdBomMrdncmumd,m(b)mempammdmyﬂMmammmInterestthereon,
rmdetoBorrowerbyLenderpursuanttoparagraph21hereon(hereln‘F raAdvames"),Bonowerdoesherebymrtgage,wlm

of sale, the following described property located In the County of __ KLAMATM , State of __O&L6oN .

éo. .
has the address of 24 ol K %4 137"03 (herein *Property Address”):

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rents, rights, appurte-
nances, royalties, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fitures now or hereafter
attached to the property, all of which, Including mplevdaddiﬂonshembshallbedeaned to be and remaln a part of the
property covered by this Kortgage: afd all of the foregoing, togatrier with sald property (or the I5asaHoid esiate f this Morigage is
on a leasehold) are herein referred to as the “Property”.

mmmmmmmammmmmmmmmagmmmmPropeny,
that the Property is uneneumbered,WMBonowerMIIwammmfendgenemlwmeﬂﬂebmerpenyagalnstaldam
and demands, abjecttoanydedaraﬂons,memenisormshicﬂonsllstedhasdredubofexcepﬂomtogovemgelnanyﬁﬂe
insurance policy insuring Lender's interest In the Property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:
1. Payment of Principal and Interest. Bonowershallprunpdypaywhenmeﬂ\epﬁndpdofandlmemstmmelndebtad-
nessevldencedbylheNote,prepaymentandlatemargesaspmvldedlnmeNote,andmepnrdpalofmdlnterestonany
.« Future Advances secured by this Morigage.

TheFundsspallbeheldlnanInsﬂh:ﬁonthedeposltsoracoountsofwhlchareInsuredorgparanteedbyaFederalorsmte
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. LendamaynadlargefasohoulngmdapplyhgmeFmds,analyzlngsaldawounL or verifying and
compiling sald assessments and bilis, unless Lender pays Borrower interest on the Funds and applicable law pemmits Lender to
make such a charge. Boirower and Lender may agree in writing at the time of axecution of this Mortgage that interest on the Funds
shallbepddtoBon'ower,andunlesssuchagreementlsmadeorappllcablelawrequlmssud\Intereﬂtobepald. Lender shall not
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be required to pay Borrower any interest or eamings on the funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits on the Funds and the purpose for which each debit to the Funds was made: The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
Insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited fo Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessments, Insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessarytomakeupthedeﬂciencymmlnSOdaysfrommedatenoﬁoelsmalledbyLendertoBonowarrequesﬂngpayment
thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
if under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or Its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applled by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2hereof,1hentolnterestpayableontheNote.thentheprlnclpalofﬂ'leNote,andtl'lentolnterestandprlndpalonanyFutura
Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehoid payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, If not pald in such manner, by Borrower making payment, when due, directly to the payee thereof.

amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided that such
approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid In the manner provided under

. dRaragraph.2 hareof or, ifnot paid in.such mapner, by Borower maldag payment, when.dua, disectly ja.the IRSLIFAN0B GAIBLr e 32 trssim s -
All Insumncepdﬁdasandmnewabmemofshallbelnfomaweptabbbmnderandshaﬂ include a standard mortgage clause

notice to the Insurance carrier and Lender. Lendermaymakeproofoflossifnot'rnadeprompﬂybyBorrower.
Unless LenderandBorroweroﬂrenMseagreeInwriﬂng. lnsurancepmceedsshallbeapplledtoresboraﬂonorrepalrofme

Propenydamaged.provldedsuchMraﬂonormalriseconanicaﬂyfeasibleandﬂlesecumyofmistagelsnothereby

Insurance proceeds at Lender's pption either to restoration orrepalrofmepmpenyortomesumagg.lred by-this Mortgage.

Unless Lender and rothemiseagreeInwﬂﬂng,anysuohappllcaﬂonofpmoeedstopﬂnclpalshallnote)wandor
postponeheduedateofﬂmemonﬁlylnshllmentsrefenedtoinparagmphﬂ and 2 hereof or change the amount of such Install-
ments. Ifunderparagraph18hereofﬂ16PropenylsacqulredbyLender,allﬂght.ﬂﬂeandlnterestofBonowerhandtoanysud\
InsurancepoldesandhandtomepmoeedsmereofmsulungﬁomdamagetomePropenypdortomesaleoraoqmsmonshallpass
toLendertotheextentoﬂhesumssewmdbyhisMortgagelmnedlatelypﬂortowchsaleoracqulslﬂon.

6. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Development. Borrower shall
keep the PropenyingoodnepajrandshallnotcommitwasteorperrnltirnpalnnentordetarloraﬂonofﬂmePropertyandshalloomply
with the provisions of any lease if this Mortgage Is on a leasshold. IflhlaMortgagelsonaunitlnaoondomlnlumoraplannedunlt
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~ction of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this Mortgage,

stion or proceeding is commenced which materially affects Lender’s interest i the Property, inciuding, but not limited to,

q’f[ domain, insolvency, code enforcement, or arrangements or procsedings involving a bankrupt or decedent, then Lender at
(,%l’sopﬂon. upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary
fo protect Lenders’ interest including, but not limited to, disbursement of reasonable attomey's fees and enter upon the Property to
make repairs. If Lender required mortgage Insurance as a condttion of making the loan secured by this mortgage, Berrower shall
pay the premiums required to maintain such insurance In effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage

lnsuranoeprernlumsmthemannerpmdedunderparagraphZhereof.
Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest hereof, shall become addiional Indebtedness of

Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payments such amounts shall be payable
upon notice from Lender to Botrower requesting payment thereof, and shall bear interest from the dats of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at suich rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shali require Lender to incur any expénse or take any action hersunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the property, provided that
Lender shall give Borrower natice prior to any such inspection specifying reasonable cause thersfor related to Lender's interest in

. the Property.

9. Condemnation. Thepmoeedsofanyawardordalmfordamages. direct or consequential, in connection with any
condermnation or ather taking of the Property, or part thereof, or for conveyancein IIeuofoondemnaﬂon,araherebyasdgnedand
shall be paid to Lendar.

Ifthe Properly is abandoned by Borrower, orﬂ.afbermﬁoebyLendertoBonowermatmecondemmroﬁerstomakeanawa:d

Unless Lend'erandBonwerotherwlseagmelnwﬂting.anysuchappllcaﬂonorproceedstoprlndpalshallnotextendor
po@omﬂreduedateofmemonwylnstanmentsrefenedtolnpamgraphﬂand2hemoford1mgeﬂweamountofsud1lnstall-
ments.

11. Forbearance by Lender Not a Walver. AnyfoMcebyLenderhexen’dslnganydghtorramedyhereundqnor
oherwiseaﬁerdedbyappllcablelaw.shalnotbeawaiveroforpradudemeexerdseofanywchﬂghtarremedy. The procurement
oflnsuranceorhepaynwntoﬂaxeeoroherllensormargesbyLendershallnotbeawalverchendefsﬂghttoaccelemteme
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. AIImndbspmﬂdedlnhlsMortgageamﬁsﬂnctandwmulaﬂvebanyoﬂwrﬂgfnamndy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

. 13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements herein
contalnedshallﬂm,andthenghtsf\emundarshallInumto,merespecﬂvesuccessasandasslgnsofLenderandBonowensubjea
to the provisions of paragraph 17 hereon. AllcovenantsandagreemermofBomwershallbe]ointandseveral. The captions and
headlngsofmeparagraphsofthlsMortgageamforoonvenluwemlyandamnotmbeusedmmemmtordeﬂmmepmvblms
hereof

14, Notice. Exceptforanynoﬂoereqmrodunderappllcablelawtobeglvenlnanoﬂmermanner. (a) any notice to Borrower
pmvHedforlnmlsMortgageshallbegivenbymailingsumneﬂoebyoerﬂﬂedmalladdmedtoBorroweratﬂwePropertyAddress
oratsuclmthsraddrassasBorrowermaydeslgnatebynotbetoLenderasprovldedherein,and(b)anynoﬂoetoLendershallbe
given by certified mall, retum recsipt requested, to Lender's address stated hersin or to such other address as Lender may
designate by notice to Borrower as provided herein. AnynoﬁoeprovidedforlnﬂwlsMortgageshallbedeemedtohavebeenglven
toBon'owerorLenderwhenglveninMemannerdeslgnatedherah.
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16. Borrower’s Copy. Borrower shall beMmbhedaconﬂnnedcopyofmeNotaandofmlsMortgageatmeﬂmeofexewﬂon
or after recordation hereof. ' -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Exeoptasprovldodhparamaphﬂhomol. upon Borrower’s breach of any covenant or

ki g g Aot
.

Lendershdlboonﬂﬂedtooolbctallmauorﬁocoét;andmlmunnd Inpursulhg'ﬂnunndleopmvldedlnmls
paragraph 18, including, but not limited to, reasonable attorney’s foes. :

Il'LondorhvokedtInpoworofsalo,LendorshallmdlBon'oweranoﬂeeotulohﬂnmnnorpwvldodlnpamgmph
14 hereof. LmdarshaﬂpuﬂbhanoﬂudhahﬂahaﬂuﬂheMathﬂmaMpheomdundormom
specified In the notice of sale. LondoroerdorsdeslgnumypwchmﬂnPrOpenyatanyub. The proceeds of any
sale shall be applied in the following order: (u)balllmuonabbeostsmdoxponmofﬂnub,lndudlng,butnotnmmd
to,raaoonabbattomey'sfoeaandeostnotﬂﬂoovldenco;(b)toallsumsseeundbymlsllortgago;and(c)thoexeus,H‘
any, to the person or persons legally entitied thereto.

19. Borrower’s Right to Reinstats. NotwrmstandthendersaocdemﬂonofmosumsewredbymlsMongage. Borrower
shallhavetheﬂghttohavaanypmceedlngsbegunbyLendertoefﬁomemlsMongagedlsconﬂnuedatanyﬂmepdortomeeamer
toowurof(i)meﬂfu'tdaybeforesaleofmePmpenypursuanttomepowarofsalecomalnedlnmlsMongageor(n)emyofa
judgmmaﬁachgmbMortgagem(HDSOdayshommeMﬂeddatemonMLuueremmduponandtookpoesessbnofthe
properly if: (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note and notes securing Future
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20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 herecf or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. AIIrantsoollectedbyﬂnereceNershaﬂbeapplledﬂrsttopaymeMofﬂreoostsofmanagemeMofthe Property and
collection of rents, including, but not fimited to, receiver's fees, premiums on recelver’s bonds and reasonable attomey’s fees, and
then to the sums secured by this Mortgage. Therecelvarshallbellabletoamountonlyformoserantsactuallyrecelved.

21. Future Advarices. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that sald notes are secured hereby.

22. Release. Upon payment of all sums secured by this Morigage, Lender shall release this without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Dower. Borrower hereby relinquishes all right of dower |

IN WITNESS WHEREOF, Borrower has exacuted this Mortgage. )(

W before me personally appeared

to me known to be the person(s) described in and who
executed the same as

LT P

Mycommls;sm;axpm H/4/(‘;b\

PE! 19e
(001)

s




