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Grantor: ALEXANDER ZANETTI and
RACHEL H. ZANETTI .

699 RILEY PLACE B {2
ENCINITAS, CA 92024

Beneficiary: THE WHITTIER TRUST
COMPANY OF NEVADA, INC. AS
TRUSTEE OF THE HALDAN
GRANDCHILDREN'S TRUST FBO
RACHEL HALDAN ZANETTI

100 WEST LIBERTY STREET, STE 890
RENO, NV 89501

TRUST DEED

THIS TRUST DEED, mdemSEPI'EMBER.lO,ZOO3,betwemAIEXANDERZANETTIdeACEELH.ZANE1TL as
tenants by the entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and THE WHITTIER TRUST
COMPANY OF NEVADA, INC, AS TRUSTEE OF THE HALDAN GRANDCHILDREN'S TRUST FBO RACHEL
HALDAN ZANETT], as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 81, RUNNING Y RESORT, PHASE 1, according to the official plat thereof on flle in the office of the
County Clerk of Kiamath County, Oregon.

Account No.: 3808-004C0-02600-000 Key No.: 881341

together with all and singular the tenements, hereditaments and appurtenances and all other rights therennto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPQSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum
of **ONE HUNDRED FIVE THOUSAND TWO HUNDRED THIRTY AND 60/100ths** Dollars, with interest thereon
according to the terms of a promissory note of even date herewith, paysble to beneficiary or order and made payable by
grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 09/15/2008.

The date of maturity of the debt secured by this instrument is the date, stated above, on which ths final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches
made by filing officers or scarching agencies as may be deemed desirable by the beneficiary.

4. To provide and contimeusly maintain insurance on the buildings now or hereafter erected on said premises against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount the beneficiary, with loss
payabie to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if grantor shall fail for any
reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior tothe expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense.

NOTE: The Trust Deed Act provides that the Trustee hereunder mmst be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company esuthorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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or invalidate any act done pursuant to such notice.

§. To keep said preamsesfreeﬁom construction liens and to pay all taxes, assessments and other charges that may be levied or

ofﬁistmstdeed,shnllbeaddedtomdbecmneapart of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with intercst as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation hu‘emdum'bed, lndaﬂwl!paymennnhnnbem&atelydlxeandpayable without notice, and the nonpayment

6. To pay all costs, feesandexpemesofﬂﬂstustdeedhmludingﬂwcostofﬁﬂeseuchasweﬂuﬂwoﬂmcoﬂmdmpmof
mmmmWﬁmemmmwﬁmmwhmwsmmm

of an appeal from" any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable asthe beneficiary's or trustee's attorney's fees on such appeal.

It is nmtually agreed that:
8.Inﬂwevmﬁﬂmypwﬁmmaﬂofuidpmpﬁyahﬂbehhumdaﬂwﬁghofenﬁmﬂdomﬁmoondmﬁm
beneﬁciaryahallhaveﬂnright,ifﬂmdecm,mmquireﬂmtﬂlormyporﬁonofﬂwmniupayableasconpmuﬁmformh
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and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instraments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.
9.Atanytimemdﬁmﬁmbﬁmewwiﬁmremmﬂdbmﬁchy,mymﬂoﬁmﬁumdmmﬁmof&ﬁsdwdnﬂﬂm
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
mmmm&gmymﬁcﬁmﬁm(c)jmhmymbmﬁnﬁmmomwmmwmﬁe
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10.Upmmy&ﬁuhbygﬂorbmmda,bmcﬁchwmyﬂmyﬁmﬁﬁoﬂm&qeiﬁuhmbyagﬂmbyam
tobeappointedbyaommt,mdwi&oﬂngndbﬁeadequwyofmymmityfm&ehdebbdnmhmbywmeimhrmnmd
takepomessionofsaidpropertyormypa:tﬂmeoﬂiniuownnmmcoroﬂ:crwhecolhctﬂwrenu,iuueundpmﬁtx,inchlding
those past due and unpeid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's
fees upon any indebtedness secured hereby, and insuch order as beneficiary may determine.

ll.Theenmingtmonmdmkingpoue&ﬁonofuidpropeny,ﬁemﬂwﬁonofsuchmismesmdpmﬁts,orﬂnpmmdsof

fire and other insurance polices or compensation or awards for any taking or damege of the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such

notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder,
ﬁmebeingofﬁemmwﬂhrespecttomhpaymmmdlorpaformmee,ﬂnbeneﬁciarymy&clana]lmnmsecmdhemby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, ar may direct the trustee to pursue any other
right-or remedy, cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his
election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and
plnoeofsalc,givenoﬁceﬂm'eofasﬂnnrequimdbthandmdtofmecloaethislmstdeedinﬂnmnmprovidedinORS
86.735 to 86.795.

13. After the trustos has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount
due at the time of the cure other than such portion as would not then be due had no defamlt occurred. Any other defiult that is
capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in
adﬁﬁonbcmhgﬁodeﬁxﬁmdeﬁﬂ&hpame&c&gﬁcmﬂﬂmybﬂnbmﬁcﬁwﬂmﬂmdmwﬁmﬂy
incurred in enforcing the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
pmchnseritsdeedinformasrequbylawconveyingﬂnpmpertysosold,bluwiﬂlmnmycovemntorwamnty,mpreum
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person,
exchuding the trustee, but inchuding the grantor and beneficiary, may purchase at tho sale.

lS.Whmh‘usteeseﬂspmmmtothepomprovidedherein,truateeshallapplyﬂmproceedsofsaletopaymntof(l)ﬂ:e
expensesofule,hch:dingﬂwcompmaﬁmofthemwemdareasombhchargebymwe'sawormy.(2)toﬂwobligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their
interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitled to
such surplus,

16.Bmﬁduymyﬁmﬁm&ﬁmemﬁﬁammmmbmytuﬂmdhuehmmmymmm
appointod hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
mmmwmmmmbybmﬁmwmmmmmmmwmammu
wmﬁuhwﬁchthdﬁMMbemhﬁwpmofofmcppoMofﬁemm.




WARNING: Unlengrantorprovldubmnﬂdarywlthcvldmeeofmmrmeeeomugeurequlredbyﬂueonu'actorlm
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insurance may, but need not, also protect grantor's interest. chewﬂuterﬂheomdan&pd,theeovengepmhuedby
beneﬂdarymypotpayanyehhnmdebyor:phltmwr. Grmbrmyhterunedtheewerqebypmvldlng
evldeneethatgragtorhuobtllnedpropu'tyeovmgeellewhem. Grmtnrhrupomiblefortheeutofmylnmrmee
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. Ifitis so added, the
lntereltratepnfhjeunderlylngeomaorlouwﬂhpplytoit. Thneﬂeeﬂvedateofeovmgemybethedatemtor'l
pmrcovmgehpndorthedatemnmrfaﬂedtopmvldepmfofeovenge. The coverage beneficiary purchases may be
mndderably.morémdvethmlmnrmeemtornﬂghtotherwheobtdnaloneandmynotuthlyanyneedfor
property damage coverage or any mandatory Hability insurance requirements imposed by applicable law.

Thegrantorwanantsﬂmtﬂ:cprocwdsofﬂwloanrepresentedbyﬂwabovedescribednoteandﬂ:isu'ustdeedm:
primarily for grantor’s personal, family, or household purposes

mmmpuum,mmmﬂnmmammmmum,mmmmmmmm
personal representatives, successors, and assigns. Thctermbeneﬁcinryahallmeanﬂ:eholdermdowner,inchndingpbdgee,ofthe
contract secured hereby, whether or not named as a beneficiary herein.

hcmﬂhgﬁﬁsmtgaggﬁhmdmbodﬁatﬁemtgagmmm@gxmyhmﬁmompﬂmﬁﬂﬁﬁewnﬁdw
mﬂnmmumwmmmmmpmmmmymmﬁmmmum
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITN;ESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
toyouhmwiﬂnogeﬂmwithﬂaemutdeed)mdtorecenvey,wiﬂ:mﬂwmﬂy,toﬁwpmﬁesduignmdbythetemofﬂ:om
deed the estate now held by you under the same. _

Mail reconveyance and documents to:

DATED: -

1

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




State of California

County of &SaVl D‘MTQ

" ALL-PURPOSE ACKNOWLEDGMENT

On W%J;l 2'003 before me,

SIMnngE%g%;Qomfx uplié |
1 | Rachet . Zaneti—

mved to me on the is of satisfactory

evidence to be the pers whose name(s)
W@ subscribed to the within instrument and
acknowledged to me that hi/bl @

the same in HA/A @ authorized
capacity(ies), and that by his/her
signatures(s) on the instrument the persongs),

or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

g fonst

The information below is not required by law. However, it could prevent fraudulent attachment of this acknowl-

edgment to an unauthorized document.
ACITY CLAIMED BY SIGNER (PRINCIPAL)

[0 mNpIvVIDUAL
[[] CORPORATE OFFICER

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES)

DESCRIPTION OF ATTACHED DOCUMENT

Aust deed

TITLE OR TYPE OF DOCUMENT

)

NUMBER OF PAGES

ﬁ%OFDOCUME‘JT 7




