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TRUST DEED

THIS TRUST DEED, made on SEPTEMBER 8, 2003, between MICHAEL ANGELI and DIAN‘AANGELI, as tenants by
the entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and PAUL CHARLES SIMONSEN AND
HEATHER ANN-SIMONSEN, OR THE SURVIVOR THEREOF, as iary, '

WITNESSETH:
GmWth&wmmmehmﬁﬁmoﬁde,hmhmm
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

RN . -

mmmmmmmmmmmmmmmmmummmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures neiv or hereafter attached to or
used in connection with the . LA SRS I . -
FORTI-IEPURPOSEOFSEC[RNGPERFORMANCEofmhMOfmchMedmdmyMOfﬂnm
of **TWENTY-FOUR THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa
promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of
principal and interest hereof, if not sooner paid, to be due and payable 09712/2005 . “ -
Thdateofnnhnityofﬂwdobtsecuredbyﬂ:isinsﬁunnntisﬂledate,statedabove,onwhichﬁwﬁmlinsmlhmntofuidnote
becomes due and payable. hlheevemﬂ:ewiﬂﬁndesaibedpropmy,mmypmwmmymrutﬂmemtwnagrwdm
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the. written.consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1.Tommtmvamdmhﬁhsddwowr@hgodmﬁﬁmaﬁmpat;ﬂbmmdmﬁﬂmyhﬂdhgm
improvement thereon; not to commit or permit any waste of said property.
2.TownpkhmmWepmﬂymdhgoodworMikemmumybﬁthmhmwmwﬁchmyhcommm
damaged or destroyed thereon, and pay when due all costs incurred therefor. —
3.Tocompbﬁﬁﬂhw;mdham,mgﬂaﬁma,mqmm,mﬁﬁmmdmsﬁcﬁmaﬂecﬁnglmcmfﬁe
Mﬁc@wm&hjomhmmmmmmmemcm%u&
bmeﬁciarymquuﬁeandmpayforﬁlingumeinﬂ:epropapubﬁcofﬁceo;oﬁogs,a'sWyllas'ﬂgécostofallliensearches
mdebyﬂhgofﬁcmmmmhingagmiuumybe&emddaﬁabhbyﬂmbqeﬁciw i .
4.Tomoﬁ&aﬁcoﬁmmﬂymﬁﬁnﬂmemﬁehﬂdhgmmhauﬁe§mudwsﬁdmmhssm
damagebyﬁmmdmchoﬂm'hamdsasﬂwbenoﬁcinrymyﬁnmﬁ:mtoﬁmnmquiﬁ,in'a'ﬂamuntﬂmbemﬁcinry,wiﬂl loss
payable to the latter; all policies of insurance shall be delivered to the beneficiary as s0on 45 insured, if grentor shall fail for any
reason to procure any such insurance and to deliver said policies to the beneficiary atledst fifteen days prior to the expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense.
Thcmmmtcollectedlmdermyﬂreoroﬂnrhnmancepoﬁcymybeappﬁedbybemﬁdaryhponanyindebwdmﬁsecmed
haebymﬂhmhmdaubmﬁduymydmm,matopﬁmofbemﬁciuyﬁe'enﬁmmmmiomﬂwmm'anyput
thereof, may be released to grantor. Such application or release shall not cure or waive ahy defaxilt or notice of default hereunder
or invalidate any act done pursuant to such notice. S '

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an & 'l , who is an active member of the
Oregon State Bar, a bank, tustconq:my,muvhgsandhanuswhﬁonauﬂioﬁzedtgdg\buqipppamduﬂnhws

of Oregon or the United States, s title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585. ‘ :

.
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5. To keep said premises free from construction liens and to pay all taxes, memmhandoﬂnrchargesﬂmtnnybeleviodor
assessed upon or against said pmpertybeforemypanofmhmxea,mesmmdoﬁerchargosbecompast
due or delinquent and pmmpﬂydehvermelpmﬂwreform beneficiary; should the grantor fail to make payment of any taxes,
agsessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with whicli'to make such payment, beneficiary may, at its option, make payment thereof, and the amount
8o paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums sectn'edbythlsu'usLdeed nnmed:atelydtwnndpaynbleand
constitute a breach of this trust deed.

6. Topayallcosts,feesmdexpensesofﬂnsmut&edmcludmgﬂweostofﬁﬂemhuwellasﬂwotbcrcostandmenmof
ﬁetusteemcmodmeomwhmmﬂ:mmmfommgﬂmobhgahmmdtus&esmdaﬁomfsﬁﬁwﬂaﬂymmed

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may -appear, including” any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneﬁcmy‘s or trustee's attorney's
foes; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall beﬁxedbyﬂm trial court and in the event
of an appeal from any judgment or decroes of the frial court, grantor further agrees topay such sum as the appellate court
shall adjudge reasonable as the beneficiary's oru'uswe'smorney'sﬁesonsuchnppul.

It is mutually agreed that: :

8. hihewemﬂmtmypomonmdlofmdpmpertyshaﬂbeukenmduﬁenghtofmmemdonnmmeondcnmahcm,
beneﬁcmryshallhaveﬂ:enght,fnwekcn,mreqmﬂmﬂlormyporuonofﬂ:e‘momespaynbfeascompemauonformh
tnhng,whlcharemmuofmmmmedmpaynﬂmsmbhmu,expmmmmﬁfeumuﬂypudm
mcmedbygrmtormsuchprocwdmgs,nhnﬂbepudtobeneﬁcmymdapphedby:tﬁrsfqpnmyxuchmasmableeosﬂmd
expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurréd by beneficiary in such proceedings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at mownexpm to take such actions and
execute such instruments as shall be necessary in obtaining such eonpensatmn,pronpﬂyuponbeneﬁcmy'smquut.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting’ the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any mep or plat of said property; (b) join in granting
any easement or creating amy restriction thereon; (c) joinin any subordination oroﬂnrhgreementa&cﬁngﬂmdwd or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property *The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto,” mdﬂwrecmlsﬂwmmofanymammfacmghﬂlbeeomlume
proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in pérson, by agent or by a receiver
mhqpomdbyacommmmgudmﬁcaaqucyofmquﬁrﬁomdebmhnwymmenteruponand
mkepomofmdpropertyoranypmﬂmeof,mmownnmnemoroﬂwrwmeaouectﬂmrm,muumdpmﬂts,mchﬂing
those past duc and unpaid, and apply the same, less costs and expenses of opetatiori-and collection, including reasonable attorney’s
feesuponmymdebtedmusecmedherebyandmmchorderubmﬁcmymydetemme .

11. The entering upon and taking possession of said property, the collection of such rents, iksues.and profits, or the proceeds of
ﬁmmdoﬂmrmmamepohcesmeompmmmawudsfmmynhngmdmgeqfﬂmpmpdy and the application or relcase
ﬂmeofasaforewd,shaﬂmtamemwmwmydefmhmmuwofdeﬁmthaemderwmvahduemymdompmmmmsuch
notice.

12. Upmdefmﬂtbygmﬂormpaymﬂofmymdebbdnmmnedherebymmhspetfo@hnmepf agreement hereunder,
time being of the essence with respect to such payment and/or performance, ﬁebenzﬂcmyﬁnydechmallsumsecmedhemby
immediately due and payable. hmhmwemﬁcbemﬁcmynhsclecﬁmmyprocwdmforocbseﬂmtmdeedmoqunyu
amortgagemdnectﬂw&uswemforecbuﬂnsuustdeedbyadvmmmmb,ormyduecttlwuusteetopmsueanyoﬂm
right or remedy, cither at law or in equity, which the beneficiary may have. In the évent the beneficiary élects to foreclose by
adverhsementmdule,ﬂmbencﬁcmyorﬂmtuﬁcshaﬂexocﬂomdcamem'berecordedhswnﬁmnohceofdefmﬂtandhm
ehcmwwﬂﬁcwddumbedredmmwmfyﬂwobhgamnuamdhaebywhrmpmﬂmmmshallﬁxﬂntummd
placeofsale,gwenomﬂwreofasﬂ:mreqmdbylnwandproeeedtoforeclosetlmh’ustdaedmﬂ:emnncrprowdedmORS
86.735 to 86.795.

13. After the trustoe has commenced foreclosure by advertisement and sale, andatmyttﬁ:ppnordeaysbeforeﬂwdateﬂn
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may ¢ure the default or defaults. If the
default consists of a failure to pay, when due, sums secured by the trust deed, the defaylt may be cured by paying the entire amount
due at the time of the cure other than such portion as would not then be due had no defiitt occurred. Any other default that is
capable of being cured may be cured by tendering the performance required under the‘obligation or trust deed. In any case, in
addmontocmmgﬂwdefaultordeﬁults,ﬂnpmoneﬁ'ecungﬂwmshallpaytoﬂ:cbmﬁcmyalloostsmdexpcnmactually
incurred in enfmcmgﬁeobhgaumofﬁcmmdedmgemamﬁwmsmdmmys&ésmnmdbgkmmm
provided by law.

14. Otherwise, thesaleshaﬂbeheldonﬂwdateandaxﬂnhmandphcedumtedmtﬁehohceofhaleorﬂxeumetowhlch
said sale may be postponed as provided by law. The trustee may sell said property either.in gne parcel or in separate parcels and
shallsellﬂ:nparcelorparoelsatauouontoﬂmeh:ghenblddcrforeash,payable#ﬂle'tnnbo?sale 'Ih'ulwealmlldehvertoﬂn
pmhm:hdeedmfomuremmdbthmveymgﬁempﬂwwlihﬁwﬂhbﬂm?Mmmmﬂy express or
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale..

15. Whentru.meseﬂspmuantmﬂwpowmpmwdedhemm,muweﬂnuupplyﬁeproceedsofsdletopaymcntof(l)ﬂ:e
maofsdthxhngmecompmahmofﬁemswomdamablechugebym%aﬁomey (2) to the obligation
secmedbyﬂwtrust@d,(3)mnupmomhvmgmmdedhemumsequcmmﬂnmutqftheMmﬁemdeeduﬂwn
mterestsnnyappearmﬂnorderoftbenpnontyand@)thcmnphm,ifany,toﬂlegranﬁorortohlssuoces’sormmterestenhﬂeclto
such surplus.

16. BenoﬁcmmyﬁomMmmmammmmmwmymtxmmedMemmmmymmm
appointed hereunder. Ummhwmmdwﬂoﬂmvemwmmemmhhmmﬂbewmm
title, powers and duties conferred upon any trustee heroin named or eppointed hereunder.. Bachi such eppointment and substitution
shall be made by written instrument executed by beneficiary, which,whenrecardedmﬂnmtgngerecordsofﬂmcomyor
wmmm&mﬂmﬁmummwmfofmwwofﬁcmm

17. mmmwmmmmmmmﬂw@mwambmmum@dww
Trustee is not obligated to notify any party hereto of pending sale under any other deed of frust or 'of any action or proceeding in
which grantor, bemﬁmarymtustaeshaﬂbeapartymlmmhac&onmprweedmguhrwghtbymm The grantor covenants
andagreestonndmih‘ﬂxebamﬁauyandﬂwbeneﬁcmy’smcceuormmtestﬂmthegmmormhwﬁﬂlymmdmfeesmpleof

lll,



“y

mMMNMammwmmmmmmmwmmaﬁéﬁm
all persons whomsoever. .

WARNING: Unhumhrpmvﬂubmeﬂdnyﬂthevﬂmuoﬂmmaebvmureqdredbythemnhdorlm
Wbﬂwm&mbﬂdﬂmmypmhauhmn&atmhﬂﬂpmﬁpmfedbmﬁdmhm This
insurance may, but need not, also protect grantor's interest. Hf the collateral becoimes damaged, the coverage purchased by
beneflclary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contriact or loan balsnce. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective-date of.coverage may be the date grantor's
pﬂoreoveragelapledorthedategnntorfaﬂedtopmvldeproofofeovenge. The coverage beneficlary purchases may be
ennddenblymoreexpemivethlninmnneegrantornﬂghtotherwinobtalnalopeandnnymtuﬂlfymyneedfor
property damage coverage or any mandatory liability insurance requirements imposed by spplicable law.

mymwmm&wofﬁchmwmmdbyhmmwmmmmd&dmz

primarily for grantor's personal, family, or household purposes S o
Thisdeedappliesto,mm&MOfmmmmm,mm‘hmmmmm,
personal representatives, successors, and assigns. Thetumbmﬁciaryahaﬂthemﬂ:éholdetmdovhnr.inchdingphdgee,ofﬂw
contract secured hereby, whether or not named as a beneficiary herein. 5 -
mmmmnummmmmmmyummmmm&mwmm»
mmWMMMmmmmmmpmmmmnymgﬁmﬁmmmum
usumdandhnpﬁedmmhﬁemovhimhﬂeofapplyequﬂlywcommﬁbmm‘mind@y@nﬂs.

IN WITNESS F, said grantor has hereunto set his hand the day ad yedr first abové written,
o } :

- LI “} .
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A ANGELI

State of Oregon . ‘
County of KLAMATH ﬂ ’ T '
This instrument was acknowledged before me on 7 . //%MCHAELANGQJMDIANAANGEIL ‘

OFFICIALSEAL g (Notary Pullic for Oregon) .
NOTARY By oD Y é/g 903
COMMIBSION ;?605%%3: ' My commission expires / 1: 4 Jha.

XYCOMMISSION EXPIRES NOV 18 Lo

REQUEST FOR FULL RECONVEYANCE ,’
(To be used onty when obligations have beex paid)

TO: L .mstec

Themdmigmdhﬁelegalowwmdbﬁaofnﬂhdebbdnuswcmedbyﬁefmegohg&uﬂde&i All sums secured by the
trust deed have been fully paid and satisfied. You hereby ate directed, on payment to you of any sums owing to you under the
wumofthetustdeedorpmmmtommte,tomcdaﬂwidemesofhﬂebtedneusecmedbyﬂ:eu'ustdwd(whichmdelivmd
toyouharewiﬂnogelhuwithﬂwmmtdeed)mdtoreconvey,wiﬂ:outwanmﬂy*igoﬁleparﬁmdesign\awdby,ﬂwtemofﬂwm
deed the estate now held by you under the same. e

Mail reconveyance and documents to:

DATED: ,

Beneficiary

Donotlouorduh-oythhTrutDeedortheNotexﬂchd&m
Both must be delivered to the trustee for cancellation before tonveyance will be made.




EXHIBIT A" - R
LEGAL DESCRIPTION . 68544

Aim:tofhndsitlmwdinﬂmSElMNElMofSection7,ToWnship39Souﬂi,Range lOEast.ofﬂ:cWillmtteMcﬁdim,Klmﬁ
County, Oregon, being more particularly described as follows:

Beginning at a point marked by a 5/8 inchimnpinonﬂ:eEastarlyrlghtofwny]ineofBoo&Road, said point being South 89° 53'
08" East (North 89" 54' East by recorded plat of Junction Acres) 1360.71 fest and North 00°:10' 47" East (Nerth 00° 04' East by
saidJmcﬁonAcres)484.00feetﬁnmﬂwCenterqlmrtercomaofnidSecﬁm-7, as established by Survey No. 759, as recorded in
office of the Klamath County Surveyor; thence North 00° 10'47“East,alomgsaiqusterly‘rightofwaylinc,323.9S feet to its
intersection with the Southerly right of way line of State Highway No. 140; thence South 70" 59' 35" East, along the Southerly
right of way line of said State Highway, 507.13 feet; thence South 00° 10 47" West, parallel with the Easterly right of way line of
said Booth Road, 160.29 feet; thence North 89° 49' 13" West 480.00 feet to the point 6f beginning.
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