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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.
(A) "Security Instrument" means this document, which is dated SEPTEMBER 8, 2003 ,
together with all Riders to this document.
(B) "Borrower" is
TOMMY L. POWLEY AND VONNIE K. PONWLEY, AS TENANTS BY THE ENTIRETY
Borrower is the trustor under this Security Iristrument,
(C) "Lender" is
MORTGAGE MARKET, INC. ]
Lenderisa AN OREGOM CORPORATION organized and existing under the laws of
OREGON . Lender's address is
9020 SW WASHINGTON SQUARE DR. #550
TIGARD, OR 97223
(D) "Trustee"is PACIFIC NORTHWEST TITLE OF OREGON, INC.
Sn'REGONm - Singlo Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3038 (01/01)
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(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's succossors and assigns. MERS is the beneficiary wunder this
Security Instrument.- MERS is orgarizod and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 8, 2003

The Note states that Borrower owes Lender

ONE HUNDRED FOUR THOUSAND AND 00/100

Dollars (US.$ 104,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Paymentsandtopay&wdebtmfullnotlaterthan OCTOBER 1, 2033 .

(G) "Property™ means the property that is described below under tho heading "Transfer of Rights in the
Property."

(H) "Loan" means the dobt evidenced by the Note, plus interost, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(D "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders are
to be exocuted by Borrower [check box as applicable]:

[] Adjostable Rate Rider [ ] Condominium Rider [ ] Second Homs Rider
|'_—_| Balloon Rider |:| Planned Unit Development Rider |_—'_| Ofher(s)
|‘_"| 1-4 Family Rider |__'| Biweekly Payment Rider

(¢)] Appﬂuﬂe[n"mmsaﬂcmﬁoﬂmgapphubhfeduﬂ,ﬂteandhcﬂ%mgﬂﬂma&mmu
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(X) "Community Association Dues, Fees and Assessments" means all dues, foes, asscsaments and other charges
that are imposed on Borrower or the Property by & condominium association, hamoowners association or similar

organjzation.

(L) "Electronic Funds Transfer”" means any transfer of fonds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic temminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items™ mean those itemns that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentstions of, or omissions as to, the value and/or condition of the
Property. .

(O) "Mortgage Insurance™ means insurance protocting Lender against the nonpayment of, or default on, the
Loan. '

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as thoy might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "foderally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

ouc&N-mm-rmwmmmmmmmmms Farm 3038 (01/01)
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(R) "Successor in Interest of Boerrewer" means any perty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to' Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably |
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

] COUNTY [Type of Recording Jurisdiction)

o :

[Name of Recording Jurisdiction
LOT 1 IN BLOCK 4 OF EWAUNA GHTS ADDITION TO THE CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLLAMATH COUNTY, OREGON.

APN: 3809-032BD-08600-009

which currently has the address of 85 HIGH STREET, ]%.‘.AMATH FALLS ] s

Oregon 97601 ("Property Addross"):
[ Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Insttument, but, if nocessary to comply with law or custom, MERS (as nomineo for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including; but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, relcasing and canceling this Security Instrument, -

BORROWER COVENANTS that Borrower is lawfully seised of tho estate hereby conveyed and has the right
to grant and convey tho Property and that the Property is unencumbered, except for eicumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
mmwrm-mwmmmmmm Form 3038 (01/01)
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shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrament is returned to
Lender unpaid, Lender may require that any or all subsoquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sslected by Lender: (a) cash; (b) money order; (c)
certifiod check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agepcy, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lendet in accordance with the notice provigsions in Section 15. Lender
may return any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the
Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan current,
without waiver of any rights herounder or projudice to its rights to refuse such payment(s) or pertial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due dato, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes psyment(s) to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Bortower might have now or in the future against
Lender shall reliove Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
amy excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in liou of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and asscsaments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Londer waives Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the

OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3038 (01/01)
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amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrowet shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lendeor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Laty.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intercst on the Fumds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as definod under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount nocessary to make up tho deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, 1easehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a mamer acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pendling, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take ons or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tex verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This

OREGON - Single Family - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT WITH MERS Form 3038 (0101)
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insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceiding sentences can change during the térm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's right to disapprove
Borrower's choice, which right shall not be excrcised unreasonsbly. Lender may require Borrower to pay, in
connection with this Loan, either: (a) & one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time chargo for flood zone determination and certification services and subsequent charges
each time remappings or gimilar changes occur which reasonably might affect such determination or certification.
Borrower shall also bo responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bomrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was proviously in effect. Bomrowoer acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
socured by this Security Instrument. These amounts shall bear interost at the Note rato from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renowal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Pmpeﬂymchmhwshaﬂmhdeas@udmoﬂgageclmsemmaﬂmmcmummtgagwmdmum
additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is oconomically feasible and Lender's socurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall bo undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to bo paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or ropair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Bormower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (8) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Londer may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

OREGON - Single Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3038 (01/01)
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6. Occupancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisc agrees in
writing, which consent shall not be unreasonably withheld, or unless extemuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in valuo due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or
the taking of, the Property, Bomrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a gingle
payment or in a series of progress payments as the work is completed. If the insurance or condemmation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reagonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonsble cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of ‘with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connéction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceading in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriste to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and socuring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorney's focs to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bocome additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
ghall be payable, with such interest, upon notice from Lender to Borrower roquesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leass, If
Borrower acquires fee title to the Property, the leaschold and the foe title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bormower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previcusly
provided such insurance and Borrower was required to make sepdrately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
qmvﬂunhmgagelmmemamwwablqmsmmmempymmmommd
the scparatoly designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these peyments as a non-refimdablo loss reserve in lieu of Mostgage Insurance. Such loss
reservp shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums roquired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with apy written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noto) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mostgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with-other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condrhmthaxmuux&cm:ywﬂ:emmtgagemwmdmeoﬂmpuw(mmmmﬁuewm These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a résult of these agrecments, Leonder, any purchaser of the Note, another insurer, any reinsurer, any other
entity,, or any affiliate of any of the foregoing, mey receive (directly or indirectly) amounts that derive from (or
might be characterized as ) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takosashmoflhemsm‘et’smkmexchmgeforashareofﬂxepremmmspudtoﬂwmsurer,ﬂumangementls
often termod "captive reinsurance,” Furthér:

(®) Auny such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
mforMormgeInmmee,andﬂleywmnotenﬂﬂeBomwermmyrefnnd.

(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Procoeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Londer's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanoous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectiorni shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be
required to pay Borrower any interest or ¢arnings on such Miscellancous Proceeds. If the restoration or repair is
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noteconomicallyfeasibleoerder‘ssocm'itywonldbelmened,ﬂwhﬁwellmousl’mecedsshallbeappﬁedto
ﬁemm&mmdbyﬁﬂsSocmhyhﬁmmtwheﬁamnﬂ&mei&ﬁemifmy,pﬁdemwm
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanoous Proceeds shall
beappﬁedmﬁemmseamdbyﬁisSwuﬂtyhmmwhﬂﬂlumnmﬁmdm,wiﬂlﬂwmifany,paid
to Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair markst valus of
the Property immodiately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrament immediately before the partial taking, destraction, or loss
hvﬂuqmlmBmwumdLmdaoﬁerwixagreehwﬁﬁn&ﬁemmdhyﬂﬁsSwuﬁwmmm
shanberedncedbyﬁeammdﬁehﬁweﬂmmshbceodsmm&pﬁodbyﬁefoﬂomﬁwﬁom(a)ﬂletotal
ammmtofdwsmmsecuredimmedintelybefmeﬂwparﬁaltaﬁng,desirucﬁon,orlouinvaluedividodby(b)ﬂ:e
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before tho partial taking, destruction, or loss in value, unless Borrower and Lendor
o&uwinaywhwﬂﬁn&ﬁehﬁmﬂmmhceedsabaﬂbeappﬁedwﬁemmmdbyﬂﬁssmw
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(asdeﬁnedinﬂwneﬂuﬁm)oﬂ‘eutomakemawudtoseﬂhaclaimfordmages,Bouowetﬁlﬂshorowond
to Lender within 30 days after the date the notico is given, Lender is authorized to collect and apply the
NﬁmﬂmmstceedsdﬁammmmﬁmmmpdrofﬁehoputyuwﬂwmmmedbyﬁhSwmity
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellanoous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acoeleration has
owmoirehMupmﬁdethwﬁmlD,bycmdngﬁnwﬁmmmm&ngmbedimiuodwiﬁamﬁng
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be roquired to commence proceedings against any Successor in Interest of
Bmwmhmﬁwhuhﬂﬁmefmpaymeﬂmothuwisemodifymmﬁmﬁmof&emwmdby&is
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Botrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
ﬂ:cammmtﬂwndue,shaﬂnotbcawaiveroforptoclude&leexmiseofanyrightorremody.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
ﬂﬁs&curitylns&mnenthutdoesnotexecutoﬂmNote(a"oo—signsr"):(a)isco-sign:ingﬂ:isSecm-ityImuummt
mwmm,mmmmmmsmmmmmymmemofmsm
Inslrument;(b)isnotpotwna]]yobligatedtopayﬂmsmnssecmdbyﬂ:isSocmityhstumant;and(c)agreesthat
LmdumdmyothaBomwammeheﬂmdmdify,fmbmmmakemymommodaﬁmwiﬁmgmdw
the terms of this Security Instrument or the Note without the co-signer's consent.
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SubjecttothepmvisionsofSecﬁon18,anySuooessorinInterestomeowerwhomumesBouower's
obﬁgaﬁmmduﬁisS&uﬁWhﬂmmthwﬁﬁngmthbyLmdu,sbaﬂobﬁinﬂomeweﬂ
rights and benefits under this Security Instrument. Bouuweruh]lnotberoleasedﬂumBouowcr‘sobligaﬁons
mdﬁabﬂityunderﬂ:isSwmhyhs&qmemmlmLendaugnummhmlmehwﬁﬁng. The covenants and
agreanmtsofﬂ:isSwmityIanmiabaﬂbind(excaptaspmvidodinSecﬁonZO)andbennﬁtthnmoceuorsand
assigns of Lender.

14. Loan Charges. LmdormaychargeBonkuﬁesformviccsperformedineomocﬁonwiﬁBmwu’s
amhmmmofmmmsmmmmmdﬁgmmmmmnym
including,anotﬁmitedto,aﬁomeysfeegpmputyhupecﬁonmdvaluaﬁoﬂﬁu. In regard to any other fees,
theabmocofcxmauwﬂmhyhﬁ:hSwmiwbmmmchugeaspedﬁcﬁemBmwashaﬂmbe
construcd as a prohibition on the charging of such fee. Lendermaynotcha:geﬁcsﬂmtareexpreulywohibitod
by this Security Instrument or by Applicable Law.

Ifthcl.oanissubjecttoalawwhichsetsma:dmumlomchargos,andﬂ:atlawisﬁnal]yintequdsoﬂmtﬁe
hummoﬁuhmchuguwHMedmmbemﬂmdhcmwﬁmwithmemeeedmopmmdﬁmm,
then:(a)anysuchloa.nchargeshaﬂ-bere@codbyﬂleamountnoceuarytorednceﬂwchargetoﬁepennitted
Hmiuand(b)mymsﬂmdymﬂmdﬁomBmwuwhichmeedodpemimdﬁmiuvﬁnbemMm
Borrower. Lmdumychomemmkeﬂ:knﬁmdbyroduchgﬂwpﬁncipdowedmdutheNotembymahnga
direct payment to Borrower. IfarefundmdncesprincipaLﬂ:emducﬁonwiﬂbemateduapuﬁnlprepayment
wiﬁmﬂmymepaymemchuge(wheﬁmmnﬂapropaymwtchugahpmﬁ&dfmmdaﬁeNm). Borrower's
acceWncoofanywchmfundmadcbydirectpaymenttoBomwerwiﬂoonsﬁmteawaiverofanyrightofacﬁm
Borrower might have arising out of such overcharge.

15. Notices. AﬂmﬁcesgivmbmeowcrorLendnrincomecﬁmwiﬁthisSecuﬁtyhsﬁmeﬂmuube
in writing, AnymﬁccmBmwuincmnecﬁonwiﬂnﬂﬁsSwmityhs&ummtdmﬂbedoemedmhawbem
giventoBonowuwhmmﬂedbyﬁrstchumaﬂorwhmacﬂaﬂydeﬁverodeonowu'smﬁceaddressifsent
by other means. NoﬁcetoanyoneBonowerahaﬂoonsﬁu:tenoﬁcetoaﬂBonuwmnnlmAppﬁcabchaw
expressly requires otherwise, IhnmﬁceaddressshaﬂbeﬂmhopertyAddreumlmBomwerhasduignatoda
substitute notice address by notice to Lender. BmaahallpmmpﬂynoﬁfyLenderomeowa‘schangeof

Lender until actually received by Lender. Ifanynoﬁceraquiredbyd:isSocmityInshnnentisalsoreqlﬁredtmder
Applicablehw,meAppﬁcaMehwﬁquhmemuﬁsfythecmupmdingrequkemmtmduﬂﬂsSwmity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruoment shall be governed by
fednmllawandﬂxelawofﬂwjmisdicﬁoninwhichﬂnhnpertyislocatod. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
mightexpﬁciﬂywimpﬁciﬂyaﬂowtheparﬁmbagreebycon&actmitmigﬁbedlmbutuwhsilencesha]lnot
be construed as & prohibition against agresment by contract. In the ovent that sny provision or clause of this
Semn'itylnstnunentoﬂthoteconﬂictswithApplicablelaw,suchconﬂietshnllnota.ﬂ’octodxerpmvisiomof
ﬂ:is&cmityhs&mmtmﬁewahichcanbegivmeMwithmuﬂwmﬂicﬁngmviﬁm

Asusedinﬂ:isSocurityInstrment:(a)wordaofﬂxemmulincgendershnllmeanandhcludccon'esponding
neuterwordsorwordsofﬂ:efemininegeudcr;(b)wmdsinﬂxesingﬂarsballmeanandincludothepturalmd
vicevetsa;md(c)theword"may"givossoledimﬁonwiﬂwutmyobligstiontotakemyacﬁon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
ﬂ:ehopeny"memsanylegalorheneﬁcialinterestinﬁehoperty,including,butnotlimitedto,thosebenoﬁcial
Merumm;furodm\abOMmecommﬁchmﬂmmtsﬂummmemwwﬁe
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immdwhichisﬂwmqsferofﬁﬂebymasﬁmdatctoapmcbum
Ifallormypa:tofﬁlol’mpertyoranylntemsthﬂwPmpartyissoldortramfonod(orifBonowerisnota
naﬂuﬂpmmdabmeﬁdﬂiﬂuouthuhwldamfeued)wﬂomLuwafspﬂmwﬂucnmmg
Lendamayrequheimmodiabpaymcﬂinfnﬂofaﬂmmmdby&ﬁsSwmityhmummt However, this
opﬁmshaﬂmtbeuxavisedbyLmdaifmhexuciuispmh’bﬁedbyAppﬁcable.Law.

peﬁodofnotlessﬂ:m%days&omﬁmdateﬂmmﬁcehgivmhwcordamewiﬂn&cﬁm15witlu'nwhich
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
mmﬁmofﬁhmmmymwhmmoﬁupmmedbyﬁssmwhmmﬁﬁomm
notice or demand on Borrower,

19. ‘Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shaﬂhwe&eﬁgh&hwemfmvmeMOfﬂﬁsSwmjtyhmmmdismﬁmodamyﬁmeptiuwﬂmoarliest
of:(a)ﬁvedaysbeforeséleof&meputypumuanttoauypowuofuleoonMdinﬂ:is&cnritylnsu-umont;
(b)suchothu"peﬂodasApplimbleLawmightspecifyfor-ﬁetermimﬁonomeowefsﬁgIntoreinstaxe;or(c)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
mswhichﬁmwﬂdbeduemda&kSecmityhs&memmdﬁeNmuifmmolmﬁmhadwcmd;(b)
cmmyde&uhofmyoﬁawvenmﬂmayemmm;(c)paysﬂexpmmhcmodhmfmch;ﬁissm
hsmem,mchmm&hunmﬁmwdw,mmablewomeys'ﬁegmuwmspwﬁmmdvﬂmﬁmmm
oﬁaﬁuhcmedfaﬁemupoaeofwﬁnngddsmm&ehopmymdﬁgmmmisSecuﬁty
hmnmd(d)mkmmchacﬁmuLmdumsymwnablquuhewmmﬂmLendefsimmhme
HopatymdﬁghﬂmderﬁhSocmityhmumngmdBmwefsobﬁgnﬁmmmyﬂmmmmdbymh
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
ande:cpenminoneormoreofﬁefcﬂawingfoms,uscloctedbyhnder: (2) cash; (b) money order; (c)
caﬁﬂedchock,bankchwh&mmefschwkmm&ﬁeﬂschwhmﬁdedmymhcbwkhhmupmm
insﬁwﬁonwhosedupodtsminmedbyufodaalagmcy,inmummnﬁtymmﬁty;or(d)EloctrmicFunds
Transfer. Uponreianmtbmewu,ﬁhSwmityhmmmtandobﬁgaﬁmmmedhmbyshaﬂremm
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(togeﬂxerwith&:isSecmitylns&ument)mbesoldoneormcreﬁmeswiﬁoutpdmmﬁcemBonower. A
salemightmﬂtinachangeinﬂxeonﬁty(hwwnasﬁc"LomServicer”)thatcolloctsPeriodicPaymentsdne
mdameNmmdﬁsSwmiwhmmmmmmgemmcmgobﬁpﬁmmdume
Note, this Security Instrument, and Applicable Law. There also might be one or miore changes of the Loan
Servicer unrelated to a sale of the Note. IfthereisachmgeofﬂloLomServicet,Bouowerwi]lbegivmwritten
mﬁoeofﬂmchmgewhichwiﬂstate&wmmeandaddrmofﬂwnewLoanSuvicer,ﬂ:caddresstowhich
paymmtsshmﬂdbemdomdmyoﬁainfmmaﬁmRESPAroquhesincmnecﬁmwi&lanoﬁceoftramferof
servicing. If&xeNoteissoldandﬂJcrea.ﬁorﬂ:eLoanismvieodbyaLoanServicero&mrﬂmnthnpurchaserof
ﬂaeNow,themwtgagelomsaﬁcingobﬁsaﬁothonowerwiﬂremﬁnvﬁﬁﬂ:eLoanSuﬁwmbc
mdaredmamwmhmmceds)mdmmeyﬁeNmpmchmmlmoﬁuwiumidod
by the Note purchaser.

NeiﬁaBommemdamymmmcqjoh,mbejohedwmyjudiciﬂwﬁm(uciﬂmmmdiﬁmﬂ
Hﬁgmtoﬂhnmemberofachu)ﬂ:ataﬂses&omﬂmo&wtputy'swﬁmpmmmmﬂﬁsSecuritylnstmmentor
ﬂluaneguME:eodmpartyhubrewhodmypmviﬁmoﬂmmydutymdbymoﬂthisSocurity
EMeanﬂthmwe;uLmdeMﬁﬁedﬁeoﬁupw(wiﬁmchmﬁgegivmmcmpﬁmcewﬁh
ﬁnrequirementsofSocﬁon15)ofsuchaﬂegodbroachandaﬂ’mdodﬂleeﬂwrpmyhemtoamamablepeﬁod
after the giving of such notice to take cerrective action. If Applicable Law provides a time period which must
elnpsebeforeceltainacﬁoncanbemken,Mﬁmepeﬁodwﬂlbedoemodtobemasmnblefcrpmpousofﬂ:is
paragraph, Thenoﬁwofmluaﬁmmdoppmumitywcmogivmhmwpmmwsmnmdthe
noﬁceofaecelemﬁongiventoBonowerplmumttoSec&onlsshal]bedeemodtosaﬁsfyﬂnenoticcand
opportunity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: () "Hazardous Substatices” are those substances
deﬁneduhﬁcmhm:dounmbﬂampoﬂuhnﬂ,mwmbyhmmhwmd&efoﬂowhg
W&:moﬁngk«osmdﬁerﬂmabhmwﬁcmlemmmwﬁcpmﬁddumdhewiddm
whﬁlewhmu,muedﬂscmminingasbemfmfomﬂdchydc,mdmdioac&vemateﬁﬂs; (b) "Environmental
hw"mansfodaﬂhmmdhwsofﬁejuﬁsdicﬁmmremhopmyhhmdmmﬂemhmﬁ,safetyor
mmmmmwm(c)"&vhmmmdeamp"hchmumyrupmewﬁmmﬁﬂwﬁm,amvﬂ
acﬁm,udeﬁnodhEnv&mmmMmed(d)m"Envﬁmmmmwﬁm"mmacmdﬁmMcmm,
contribute to, or otherwise trigger an Environmental Cleanup.

Bonbwashaﬂnﬂcmwmpumitﬁepruemc,use,dispoﬂshmgqmmlmuofmymmdmu
Substanoes,orthreﬂpntordmemyHumdousSubstmcegmminﬂumpmy. Borrower shall not do, nor
allowanyoncelnetodo,my&lingﬂﬂ’ecﬁnsﬂleﬁopmy(a)ﬁatisinviolaﬁonofauy'EnﬁrmmmmlLaw,(b)
whichcroatesanEnvkmmontalCondiﬁon,or(c)wbich,duetoﬁnpresence,uae,orrelmeofaHazardous
Substmce,mcatuamdiﬁonﬂmadvmelyaﬂecu&wvalueofﬂmhoperty. The preceding two sentences shall
notapplytoﬂ:eptcsmce,use,orstongeontbohopertyofma]]qmnﬁﬁesofHamdousSubmmeadmtm
gmaﬂyrmgnmdwbeapwopﬁﬂemmmﬂmddmﬁﬂumandmmeofﬁerpmythdm&
butnotlimil:edto,hamdonssubmmeshmsma'prodmm).

BmwushaﬂpmmpﬂygiveLenderwﬂttmnpﬁceof(a)myinvuﬁgaﬁon,chhn,demand.lawsuitoroﬂ:er
wﬁmbymygwmmcnhlwmguhﬁryagmcympﬂvahpa@hvohhgﬁehpe@mdmy}hmdmu
SubstanceorEnvimnmentalLawofwhichBoﬂowerhasacwalknowledgc, (b) any Environmental Condition,
inctudingbutnot]imitodto,anyspi]ling,leaking,discharge,relmeorﬂn'eatofreleaseofanyHmrdous
Subshnce,md(c)myomdiﬁmmsodbythemmce,usemnlmoofafhmdousSubstancewhichadvmely
affects the value of the Property. IfBoanerleams,orisnoﬁﬁodbyanygovemmentalormguhwrymhority,
mmypﬁth,ﬂMmyrmovﬂmoﬁamediaﬁmofmyHmrdeubmnmaﬁocﬁngﬁnhopwh
nocessary, Borrower shall promptly take all necossary remedial actions in accordance with Environmental Law,
No&ﬁnghaeinshﬂlmateanyobﬂgaﬁmonlmderformhvimmenﬂlﬂump.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agroo as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
underSecﬂonlSmleuAppﬂubleLuwprwiduoﬂ:erwlu).Ihemﬂeelhﬂqndfy:(a)ﬂlede:l'anlt; (b) the
action required to cure the default; (c)adate,notlulthanzoﬂdmfromﬁed_ateﬂlenoﬂeeilgtvento
Borrower,bywhlchﬂ:edefanltmultbemed;nd(d)l:lntfaﬂuretocureﬂudefanltonnrbeforeﬁedate
lpedﬂedinﬂxenotlcemayremlthweelenﬂonofﬂnemm:ncnredbyﬂ:hSecnﬂtyImﬂumentmduleot
the Property. The notice shall further inform Berrower of the right to reinstate after acceleration and the
rlghttobrhgneonrtacﬂontomertﬂnenm—exl:tmeeofadehnltoranyoﬂlerdefemeoﬂhrrowerto
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, mayreqdrelmmedhhpaymmthhﬂofaﬂmmsuwredbyﬂﬂl&cnﬂty-h&hmmtwlﬂmut
furﬂmrdemdmdmyinnhﬂ:epmrofulemdmyodlernmediupermmedbyAppﬂeabhhw.
Lmder:hﬂbemﬂﬂedhcoﬂeﬂﬂexpmmhmnedhwmhgﬁenmodupwﬂdedhﬂﬂnﬂecﬂmzz,
lnelnding,butmthmihdb,mmmbleatbomeyu‘feeumdcubofﬂﬂeevidence.

Iﬂmderlnvokuﬂ;epowerofnle,Icnder:hallaecuteorumeteetoexecuteawﬂttennoﬂceof
ﬂleoecnrrmeofanmtofdefgnltmdoflzender'lelecﬂonmenuleﬂlel’ropertytobelold,lndllnll
mlemehnodcetobereeordedlneaehcomtyinwhlchnypartoﬂhe?ropertyhloeated. Lender or
ﬁmemmemﬂuofnlem&emnnerprmrﬂ:edbyAppMMeLlmeonmrmdtooﬂlar
pemmprenrlbedbyAppﬂubleIaw.AﬁerdleﬂmereqniredbyAppﬂuble Law, Trustee, without
demandonBorrowar,:hallnllﬂmPropertyatpubﬂeancﬂontoﬂuldghutbldderatﬂ:etlmenndphce
a.ndlmderﬂletermldellgnaudinﬂlenoﬂceofnlelnoneormorepuedsandinmyorderTmtee
determlnu.TruteemlypoltponenleofallornnyparcelofﬂlePropertybypubllcmouneementntﬂle

tlmemdplaeeofanypreﬂmlylchedﬂeduhhnderorludedgneemaypuchmlhermpenyatmy
sale.
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TmMelhalldellvertolhepnrehuerTrutee'ldeedmveyhgﬂ:erpertywﬂhoutmcovmtor
warmty,expreuedorhnphed.lhemdhbhﬂleTmtee'ldeethepﬂmafldeevldenceolﬂ:etmth
oflheltatementlmdeﬂlerdn.Trulteelhllapplyﬂleproceedlofﬂleldemﬂtefollnwlngorder: (a) to all
mdmmgmmmmwmmmmam.mmwmmmmm
ucuredbyﬂ:lnSecurltyIm&nment;and(c)anyexeeutulhepemnorpenmlegzﬂyenﬂﬂedtolt.

zs.mcnwymeaUpmpaymeMOfaﬂmsecmedbyﬂﬁs Sccurity Instrument, Lender shall request
mmmmwmmmmwwmmmmeﬁdmmdm
mwmsmwmwm.mmmmwmmmmm
or persons Iegally entitlod to it Such person or persons shall pay any recordation costs. Lender may charge such
personorpetsonsafoeforroeonwyingﬁehopurty,butonryifﬂwfeeispa.idtoaﬂ:irdparty(mchasﬂw
Mc)fmmﬁcurmduedandmmofthefeekpemimdmdu@pﬁcablclaw.

24. Substitute Trustee. LendormayﬁomﬁmetoﬁmemmoveMweandappointamm&usteetoany
Trustee appointed hereunder. Wi&\MOouveyanoeofﬂmeperty,themcmtustceshaﬂmmedtoaﬂﬁc
ﬁﬂe,pawerandduﬁesoonfeueduponTmsteehereinandbyApplicabloLaw.

ZS.Mmeyl'FeeaAsmedinthisSectnityIns&umontandin&wNote, "attorneys' fees" shall include any
those awarded by an appellate court.

26. Protective Advances. IhisSecuﬁtyInmumcntwcmesmyadvmcuLendet,atiudismﬁon,maymake
mduSwﬁm9ofﬁhSocmityh¢ummthmﬁe¢Lendm’siﬂueﬂhﬁmeputymdﬁghumduthh
Security Instrument,

27. Required Evidence of Property Insurance.

WARNING
lhlmyoumﬁdemvﬁﬂ:eﬁdomeofﬂ:einmnccwmgeurequmdbyowcmtactmlmn
agreement, wo may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. Ifﬂ:eooﬂateralbeoomesdamagod,ﬂlecoveragewqplmhmmy
notpayanycla.imyuumakooranyclahnmadcagaimtyou. You may later cancel this coverage by
pmvidingevidenceﬂ:atyouhaveobuimdpmputyoovmgeehewhm.

Youarereaponiibleforﬂ:ecostofanyirmmcoplmhuedbyus. The cost of this jnsurance may be
added to your contract or loan belance, If tho cost is added to you contract or loan balence, the interost
rato on the undertying contract or loan will apply to this added amount. The effective date of coverage
maybeﬂ:cdateyoupﬁmwvmgehpaedmﬂwdawyoufaﬂpdmmoﬁdepmofofwvmage.

Ihocovmgowepmchuemsybeomaiduabhmeexpmﬁveﬂmnhsmmeyoucmobhinm
yomomandmaynotuhsfymynwdfmpmpmtydamagewvmgeormymmdatmyhabﬂny
insurance roquirements imposed by Applicable Law.
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BY SIGNNGBELOW,BomwwcopuandwmthetcmsmdwmmmninedhthisSwmity
Instrumemandinmyﬁder(s)exécuwdbyBomwcrmd'rooordodwiﬂlit

Witnesses:

(Seal)
L. Y = Borrower

Jé@@f‘»@aé e

VONNIR K. P@

(Scal)
= Borower

(Seal)
- Bomower

[Space Below This Line For Acknowledgment]

STATE OF QJ\QAIN }
} ss.

County of }
Ontiis QT dayof %ﬁ-{y\"’ Jec” , personall | the above

TOMMY L. POWLEY AND VONNIE K. POWLEY

and acknowledged the mmmmmum@ommmm
Witness my hand and official seal.,

eSS e SESSESESSSETRN
ommissibn siitras: OFFICIAL SEAL

R TERmAusac_ngR%légN
OTARY PUBLI

%OMMISSWN NO, 335758

COMMISSION EXPIRES JUNE 19

Notary Public for Oregon

Form 3038 (01/01)




